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Personal Income 


This year higher personal income has stemmed 
from advances in the private nonfarm sector 
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Distributive and service industries account for an 
increased share of private PAYROLL gains 
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By the Office of Business Economics 


Bustyess activity in the closing weeks of the summer 
continued at a high rate, with the large flow of income to 
individuals remaining the mainspring in the maintenance of 
a strong consumer demand. Some of the basic economic indi- 
cators, however, have either stabilized or eased off from their 
highest levels. These tendencies reflect a lessening in the 
intensity of demand for some products, although apparent 
shifts in the seasonal movements in some cases make it diffi- 
cult to evaluate the basic trends. 

The flow of personal income, at a $287 billion seasonally 
adjusted annual rate in both July and August, was about 1 
percent above the second quarter average. As indicated by 
the chart, payroll disbursements in the distributive and serv- 
ice industries, which lagged behind the commodity-producing 
industries in the payroll spurt during the last half of 1952, 
have accounted for an increasing proportion of this year’s 
payroll advance. Since the start of the year employment in 
this area, which covers trade, transportation, utilities, fi- 
nance, and the service industries proper, has advanced by 
almost one quarter of a million persons and average earnings 
have shown a steady rise. Disbursements in these indus- 
tries account for about half of private industry employee 
compensation. 

Unemployment, which fell to a postwar low of 1.2 million 
in August, was unchanged in September. Nonagricultural 
employment dropped as students returned to school. 

In August sales of retail stores failed to recover as much as 
usual from July and showed a 2 percent decline on a season- 
ally adjusted basis. Consumer credit outstanding was 
$0.2 billion higher in August than in July, an increase little 
more than half the average rise during the past year; as 
usual, most of the latest expansion represented installment 
loans for the purchase of automobiles. 

Business buying is becoming more closely adjusted to 
current sales dee. 9 as indicated by the slackened rate of 
inventory accumulation. Inventories held by manufactur- 
ing and trade firms increased on a seasonally adjusted 
book-value basis by $450 million in August as compared 
to $650 million in July and a $700 million average monthly 
rate in the second quarter. Physical additions to inventories 
were down from the second quarter somewhat more than 
the book-value data would indicate, as higher replacement 
costs were absorbing a larger share of the dollar increases. 

Most of the August accumulation was at the manufactur- 
ing level, with the increase in stocks equally distributed 
between durable goods’ producers and nondurable goods 
manufacturers. The August advance in trade inventories 
was less than $100 million, after seasonal correction. 

The adjustment of inventory investment from the excep- 
tional second quarter rate was taking place without much 
disturbance to the long-continued stability of prices. The 
wholesale price index, after a small increase in July, was 
little changed in August and September. Downward adjust- 
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ments in recent weeks in some of the crude or semifabricated 
industrial materials, especially certain metals, including 
steel scrap, lead, and zinc, were roughly offset by some 
recovery in copper scrap and tin, and by minor changes in 
other sectors of the price structure. The consumers price 
index continued to edge up, with most major segments show- 
ing fractional rises in August, but the entire change from 
a year ago has been about one-half of 1 percent. 


New and unfilled orders off 


During the second quarter, manufacturers’ new orders, 
seasonally adjusted, had reached their highest level since 
the early days of the defense buildup. In July and August 
they declined substantially, chiefly as a result of the cancel- 
lation of orders for military hard goods. Hence, the cutback 
in new orders, which are reported net of cancellations, was 
confined to the durable goods industries; in the nondurables, 
July and August new orders maintained the high volume of 
the second quarter. 

Most affected by the summer new order reduction were 
the industries in the transportation equipment group, which 
includes the aircraft and motor vehicle companies; new 
orders in this group, net after cancellations, were only 59 

ercent of shipments for the 2 months. The unfilled orders 
laihios remaining, although down $2 billion since June, 
still amounted to over 9 months’ shipments at the August 
rate. Substantial reductions also occurred in the new orders 
of the primary metal and machinery industries the latter 
group having some defense orders canceled while the former 
was affectec by reduced order placements for steel and 
nonferrous metals. 

New orders received by the fabricated metal products 
group and the “all other’? durables group, whose products 
are destined to a relatively greater extent for civilian use, 
held up better than other durable goods industries. 

New construction volume, because of exceptionally favor- 
able building weather in early spring, has not risen as much as 
is usual since then; nevertheless, the amount put in place 
during the summer, on an unadjusted basis has exceeded any 

revious period. Private commercial, institutional and pub- 

fic utility building are persistently making a relatively 
better showing than private residential and industrial con- 
struction. The number of new dwelling units started in 
recent months has been below the corresponding period of 
1952; in the first 8 months, however, 770,000 units were 
begun, virtually the same number as in the same period of 
1952. 


Industrial production slightly lower 


Industrial activity apparently edged lower in September, 
with some curtailment in steel, crude and refined petroleum 
operations, and automobiles—the latter, in particular, an 
industry in which the shifting seasonal pattern of production 
precludes the attachment of much significance to short- 
term changes. Reductions in these industries more than 
offset further small increases in industrial chemicals, paper- 
board and bituminous coal. At least part of the curtailment 
in steel and automobiles was due to factors other than reduced 
demand. 

In the automobile industry, supply problems, particularly 
the reduced flow of automatic transmissions, assembly line 
closings for inventory adjustments in some plants, and the 
beginning of the model changeover season kept September 
completions of new passenger cars to 475,000 units, a drop of 
7 percent from August, and the lowest monthly volume since 
January. Truck production also moved downward. 
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Preliminary figures for September indicated that produe- 
tion of television receivers has been maintained at the high 
August rate of over 7.2 million sets per year. . 

The steel industry, after experiencing an extended period of 
capacity operations, has been operating under less pressure in 
the most recent months. This is also true of certain other 
industries where operations previously had been maintained 
at or near capacity rates to meet final demand and inventory 
augmentation. Supplies of finished steel products, with few 
exceptions, have reached an approximate balance with de- 
mand. Since inventories in the hands of fabricators have 
been rebuilt to a point where they are now at or close to 
normal, inventory demand has dwindled. Some metal-using 
indust ries are now consuming less steel than in earlier months, 
partly because of seasonal variations, while others have 
shortened their forward commitments in the belief that 
ample supplies will be available to satisfy near-term require- 
ments. 

Reflecting these changed conditions, sti el mill operations 
in the third quarter averaged 93 percent of rated capacity in 
effect on January 1, 1953. This rate in terms of tonnage 
was equivalent to 27.6 million tons of steel ingots and 
castings, moderately below the near-capacity volume of the 
first half of the year but higher than in any quarter prior to 
last October. 

In September, some loss of production resulted from a 2 
affecting a portion of the industry. 
We ekly rate then 


week work stoppage 
Following settlement of the dispute, the 
recovered to about 95 percent of rated capacity, or some- 
what higher than the average for August 

The high rate of steel operations since September 1952, 
when the industry had completely recovered from the effects 
of the steel shutdown in midsummer of that vear, is reflected 
in the record flow of semifinished and finished steel products 
to domestic consumers (domestic production plus imports 
minus exports 


\/ 


Ist quarter 15. 6 19. 7 19. O 20. 5 
2d quarter 17. 6 20. | 12. 1 21. 1 
3d quarter ly ate | 18. 6 13.7 119.6 
4th quarter 18. 9 19. 2 20. 2 
Total was 78.9 68. 0 - 
l Estimated by Office of Business Economie 
Source: U. S. Department of Commere: Production data from 


American Iron and Stee! Institute 


In the nonferrous metals group, copper supplies have also 


become easier under the impact of high domestic production 
and a large volume of imports. Deliveries of refined copper 
to fabricators in July and August were more than one-fourth 
below the peak rate of the second quarter of the vear. 
Aluminum, on the other hand, continues to be produced in 
record volume. 

The removal on November | of all controls on the civilian 
use of nickel will mark the near-elimination of the Korean- 
period controls program for the metals. After that date only 
columbium and tantalum will remain under use restrictions. 

In the petroleum industry, output has recently been run- 
ning in excess of current requirements with the result that 
inventories of most refined products have risen. Resulting 
cutbacks in output of crude and in runs to refineries have 
brought the output of refined products slightly below the 
high August volume. 

Output of mills producing paperboard, a material having 
wide industrial uses for packaging finished products, con- 
tinued to advance in September, after adjustment for 
seasonal influences. Production of bituminous coal has 
also moved upward, on a daily average basis 
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National Income Trends 


Nari YNAL income has continued to expand during 1953, 
with both payrolls and corporation incomes rising in the 
second quarter. 

At seasonally adjusted annual rates, national income in 
the second quarter amounted to $311 billion, $4 billion 
higher than in the opening quarter of the vear. Employee 
compensation rose $3!) billion from the first quarter of the 
vear. This advance, together with a rise of $1 billion in 
corporate earnings, more than offset a $1 billion decline in 
farm proprietors’ income. 

Data on third-quarter national income are not available 
at this time, but a further merease is suggested by the move- 
ment of components for which data are available. The sum 
of these components, which do not include corporate profits, 
reached a seasonally adjusted annual rate for July and Au- 
cust combined around $2'% billion above the second-quarter 
rate, a rise about equal to that from the first to the second 
quarter. These increases were due primarily to larger 
private industry payrolls, reflecting higher average employ- 
ment and wage rates. It may be noted, however, that 
salaries and wages in August receded fractionally from the 
July totals 

Recent payroll gains have been more heavily concentrated 
in the distributive and service industries (see chart on page 
1) than was the case in the latter half of last vear, when the 
commodity producing sector accounted for a disproportion- 
ate share of the change. 


Distribution of national income 


Changes in the relative distribution of national income 
since 1952 have, as usual, reflected shifts in the comparative 
importance of various industries; changes within individual 
industries have generally been minor. The most impor- 
tant industry shift in the first half of this year was the con- 
tinued decline in agriculture, which tended to depress the 
proportion of national income going to farm proprietors and 
to increase correspondingly the percentages accounted for by 
other major sources 

Proprietors’ income in the second quarter amounted to 
$39'> billion at annual rates, as the agricultural component 
totaled a billion dollars less than in the first quarter of the 
vear. With farm prices averaging about the same in the 
opening months of the third quarter as in the second, and 
the volume of marketings unchanged, farm operators’ 
income in July and August did not differ markedly frem the 
second quarter average. Nonfarm proprietors’ income in 
the second quarter was unchanged from the first, and, mirror- 
ing the plateau in retail sales, appears to have remained 
stable in the summer quarter as well. 

Employee compensation in the first and second quarters of 
1953 represented nearly 67 percent of the national income 
up slightly from last vear. In nonagricultural industries as 
a Whole, the percentage of income accounted for by employee 
compensation was unchanged over this period. 

Rental and interest income, which together presently 
account for slightly under 6 percent of the national income, 
remained relatively unchanged from the first to the second 
quarter of the vear. Data for August indicate that the 
decontrol ot re ntal housing. which came in the third quarter, 


had the effect of raising slightly the rent component of 
national income. 

The corporate profits share represented one-seventh of total 
second-quarter national income, close to the same propor- 
tion as in 1950-51 and fractionally higher than last year. 


( sorporate profits up 


Corporate profits before taxes rose to the seasonally ad- 
justed annual rate of $45.9 billion in the second quarter of 
this year, according to preliminary estimates. This was a 
gain of 3 percent over the first quarter, and was $8 billion 





Corporate Profits 
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above the corresponding quarter of 1952. It marks a con- 
tinuation of the advance which began a year ago with the 
recovery of the economy from the effects of the steel strike, 
and which by mid-1953 had carried profits to the highest 
quarterly total in 2 years. 


Inventory profits a minor factor 


Limited price advances from the first to the second quarter 
of this year, particularly in metals and metal products, set 
up minor differences between the current market value of 
inventories turned over and their book value chargeable to 
cost of sales. Book profits of manufacturers in some lines 
were inflated by this difference. Of the $45.9 billion (annual 
rate) of second-quarter profits before tax, however, only 
about $0.5 billion is directly attributable to rising prices of 
inventory goods. 
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In this respect the situation in the second quarter of 1953 
contrasted sharply with that at the profits peak in late 1950 
and early 1951, when profits at a seasonally adjusted annual 
rate of just over $50 billion included nearly $9 billion due to 
such price increases. In terms of the rate of earnings from 
current output apart from this factor of inventory valuation— 
the measure used for national income purposes—second- 
quarter 1953 profits were higher than in that period. (See 
chart.) 


After-tax profits advance 


On a seasonally adjusted annual rate basis, profits after 

rovision for Federal and State taxes moved up about a half- 

lion dollars in the second quarter, to the highest point 
since the first quarter of 1951. 


Table 1.—National Income, 1950-53 


[Billions of dollars] 





ON 
I ill I! 
National income. 240,6 |278.4 [291.6 |286.8 (287.9 (290.4 (301.4 306.7 310.7 
Compensation of employees 153.4 |178.9 |193. 2 |187 ry 
ages and salaries___- 145.6 |169.8 | 183. ¢ 4 4/19 - 
Supplements to wages and 
a | } ) ) 
Proprietors’ income !___....--- | 37. { 11.1140.814 4] 
Renta! income of persons........| 8.5 911! 10.0 Ts05 : 
te profits and inventory 
valuation adjustment.........| 36.0 | 42.4 | 40.2 | 41.7 | 39.9 | 37.7 | 41 g| 4s 
Corporate profits before tax_| 41.0 4 9.214 7 ‘ 47 
Corporate profits tax | 
liability _____- = | 18.2 | 23.6 | 20.6} 21.8 | 20.1 94/212) 244 9 
Corporate profits after | 
ceececoes-- . | 22.7 | 20 8. ¢ 19.7 x 
Inventory valuation adjust- 
a emai }—5.0 l 1. 2 1.7 7 8 
Net interes: _..__- 5.7 6.4 7 





1. Includes noncorporate inventory valuation adjustment 
Source: U. 8. Department of Commerce. Office of Business | 


It should be noted that estimates of current quarterly 
profits are necessarily preliminary. They are based largely 
on sample information, which cannot yet be checked against 
the annual tax return data which will be used in the final 
estimates. Under present conditions, the available current 
information on profits before tax is somewhat more satis- 
factory than that on taxes and after-tax profits, mainly 
because of uncertainties concerning the effective rate of the 
excess profits tax. 


Dividends stable 


Corporate dividend payments were at an annual rate of 
$9.4 billion in the second quarter, up only slightly from the 
first quarter. Ona seasonally adjusted basis, total dividends 
paid in the first half of 1953 amounted to about 45 percent of 
profits after tax. This represents a somewhat smaller dis- 
bursement relative to profits than in either half of 1952, 
when nearly 50 percent of total profits after tax was dis- 
tributed to shareowners. The recent decline is in accordance 
with the recognized tendency for dividends to respond only 
slowly to changes in earnings. For the corporate sector as a 
whole, the larger undistributed profits of the second quarte: 
were used along with funds from other sources to finance 
an expanded investment in inventories and other assets as 
described elsewhere in this issue. 


October 1963 


On a seasonally adjusted basis, corporate dividend dis- 
bursements have been about the same in the third quarter as 
in the second. 


Profits generally higher in manufacturing 


Total profits before tax for all manufacturing corporations, 
unadjusted for seasonal variation, advanced 8 percent from 
the first to the second quarter. This rise, which contrasts 
with first-to-second-quarter declines of 4 percent in 1952 and 
6 percent in 1951, carried the total to a point about one- 
fourth above the second quarter of last year. The change 
from the first quarter reflects an advance of around 4 percent 
in sales, and some increase in average profits per dollar of 
sales 

In terms of seasonally adjusted annual rates, profits of 
manufacturing corporations in the first half of this year were 
about 20 percent above the full year 1952 Recovery from 
the effects of last year’s steel strike is partly re sponsible for 
the improvement. Both sales and margins have risen, the 
gain in the latter having occurred along with an advance in 
corporate employee compensation. 

With both payrolls and profits higher, income originated 
in manufacturing expanded about 13 percent from 1952, to 


increase slightly its relative importance ith Uda all-industry 
total 

The industrial pattern of second-quarter profits within the 
manufacturing group reflects the broad base upon which cur- 


rent high-level business activity rests. In nearly all major 
industries profits were above the corresponding period of 
1952—higher by 10 percent or more in the cases of such 
important groups as textiles, apparel, paper, chemicals, prod- 
ucts of petroleum and coal, stone, clay and glass products, 
electrical machinery, automobiles, and primary and fabri- 
cated metal products 
paring favorably with those recorded in the 
occurred in more than half the major industries, and were 
particularly notable in the metal-working group, chemicals 
and allied products, lumber and timber, stone, clay and glass, 


First-to-se ( ond-q lurcter ¢ hanges com- 


1950-52 period 


and tobacco 

In the metal manufacturing industries profits before tax 
rose about one-seventh from the first to the second quarter. 
In the corresponding period of last vear there had been a 
decline of one-third, as steel production dropped to 18 per- 
cent of capacity in June, and in 1951 there had been little 
change between the first two quarters. The recent increase 
stemmed largely from a rise in sales 

The composite price index for finished steel, which ad- 
vanced during the second quarter, continued its rise into the 
third, but an increasingly competitive situation is now devel- 
oping with a number of companies recently announcing 
adjustment in freight charges favorable to consumers. Most 
of the major steel products continued in strong demand in 
the third quarter, though ingot output dropped from 100 
percent of capacity in the first quarter to 99 in the second 
and 93 in the third quarter 

Prices of several important nonferrous metals and products 
declined in the third quarter, and brass mill business fell off 
significantly is military demand slackened and customers 
reduced their inventories. 

Profits before tax in the chemicals and allied products 
industry, although down slightly from the first quarter, 
registered a smaller decline than in the co: responding period 
of either 1951 or 1952, sales having been well n aintaimed 
this Veal 


; 


The lumber and timber industry experienced the largest 


first to-second-quarte! rise in corporate protit nee 1O50 
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Table 2.—Corporate Profits Before Tax, by Major Industries, Quarterly 


{Millions of dollars] 





1951 
I ll 
All industries, total 12, 101 11, 027 
| } 
| 
Mining 446 | 446 | 
Manufacturing 7, 433 7, 020 
Durable-goods industries 4. O55 3, 961 | 
Nondurable-goods industries | s, 378 3, 059 | 
! 
Transportation | 391 465 
| ' 
Communicatior ind public utilities | 720 614 
All other industri 3, 102 2, 482 
Source: U.S. Department of Commerce, Office of Business Economics 


Somewhat wider margins were the factor immediately re- 
sponsible. Demand in these lines, and to some extent in 
furniture also, may have been affected in the third quarter 
by the leveling off of activity in building construction. 

The stone, clay and glass industries, where profits have 
usually shown a rise from the first to the second quarter, 
likewise recorded the largest such advance since 1950. Ship- 
ments both of building materials and of glass containers were 
up in the second quarter. 

Tobacco company profits were substantially higher in the 
second quarter with both sales and average margins reflecting 
the March rise in wholesale cigarette prices. 


Public utilities and transportation 


Railroad profits before tax, which account for just over half 
the total in the transportation group, rose about one-sixth 
from the first to the second quarter. This advance was pro- 
portionately about the same as in the 1951 period, and con- 
trasts with an 1S8-percent decline (partly due to the effects of 
the steel strike) from the first to the second quarter of 1952. 

Two-thirds of the profits total in the communications and 
public utilities group represents earnings of electric and gas 
utilities, which declined 20 percent from the first to the second 


quarter—about the same relative change as in the corre- 
sponding periods of 1950-52. The decrease was due to nar- 
rowing margins associated with a seasonal decline in gross 
revenues 























1952 1953 
I I en Iv I TT 
070 10, 465 | 10, O85 | 9, 607 9, 516 10, 008 10, 875 11, 497 
423 483 | 459 345 383 528 387 395 
R81 | 6, 002 5, 732 5, 160 5, 524 6,310 6, 797 
168 | 3, 442 3, 251 3, 152 2, 662 3, 196 3, 667 4, 105 
713 2, 560 2, 481 2, 498 2, 328 2, 643 2, 692 
462 620 402 417 546 629 453 578 
508 663 821 686 597 737 4 790 
796 2, 697 | 2, 671 2, 684 | 2, 80 2, 590 2, 821 2, 937 








The rise in corporate profits in transportation and public 
utilities was accompanied by an expansion in employee com- 
pensation, and these industries together more than main- 
tained their 1952 percentage of total national income 


originated. 


Income changes in other industries 


Corporate profits in other industries generally recorded a 
moderate expansion from 1952 to the first half of 1953, in 
line with the general growth of business activity. In nearly 
all of these industries, the noncorporate form of organization 
is common, and the most important changes were reflected 
primarily in the net income of unincorporated enterprises 
or in compensation of employees. 

Among these changes was the decline in income in agri- 
culture which is discussed elsewhere in this issue. Since farm 
operators’ income accounts for about one-third of all pro- 
prietors’ income, its decline has been a principal factor in the 
decreasing relative importance of this share of the national 
income. 

The rise in employee compensation since 1952 which was 
noted above for manufacturing and public utilities extended 
also to trade and service, construction, finance, and State 
and local government. Data on hourly earnings, which are 
available for all but the last two of these groups, indicate that 
higher average pay rates played an important part in the 
expansion. 





Financing Business Investment 


Dewanp for capital funds by business in the first half of 
1953 was well above the comparable period last year although 
smaller than during the period of sizable inventory buildup 
following the outbreak of Korean hostilities. With 1953 
investment in new fixed assets only moderately above similar 
outlays a year ago, most of the rise from last year reflected 
additional working capital requirements. In contrast to the 
net decline of $0.7 billion in current assets of business corpo- 
rations in the first 6 months of 1952, these assets were 
increased by about $1.7 billion in the first half of this year. 


Expansion of corporate inventories and customer receiv- 
ables amounted to about $3.6 billion in the first part of 1953, 
almost $3 billion more than in early 1952. These increased 
requirements were accompanied in both periods by sub- 
stantial reductions in corporate holdings of liquid assets— 
cash and United States Government securities—with the 
decline in the first half of this year being somewhat larger 
than a year ago. 

In the first half of 1953 corporations spent $11.4 billion on 
new plant and equipment, about $0.5 billion more than in 
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the comparable period a year ago. As indicated in last 
month’s issue, business firms expect that second-half expendi- 
tures will be equal to those of the first half of the year. 


Internal sources expanded 

Improved profits—discussed earlier in this issue—have 
provided a major source of funds to meet the increased 
capital requirements of corporate business. With 1953 
dividends only slightly higher than 1952, and with tax rates 
unchanged, this increase in earnings was reflected in a $% 
billion, or 15 percent, expansion in retained profits from the 
first half of 1952 to the first half of 1953. 













































































Financing Corporate Business 
Increased retained profits and depreciation allowances 
finance higher 1953 investment needs . . . 
25— a= 
20— FW Z, — 
2 YY 
$ Yj 
3 Wy 
oti5— Mj — 
o Yy RETAINED PROFITS 
S GG j 
a UY — 
Yj Ss 
3 ZZ 
@ 
5§=— — 
° 
while the flow of funds from external sources 
continued in large volume 
is— _ 
” 
c 
< 
| 
3 a= BANK LOANS —_ 
au 
° / 
o 
6 oe os 
5 NET NEW ISSUES 
4 ae or 
1950 1951 1952 1953* 
® FIRST HALF 1953, SEASONALLY ADJUSTED, AT ANNUAL RATES 
U- S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS E NOMICS 53-116-3 




















In addition to higher retained earnings in the first half of 
1953, corporations had available an increased flow of funds 
in the form of capital consumption allowances. This source 
of funds in 1953 was $1 billion above a year ago, an increase 
reflecting not only the influence of expanded stocks of capital 
but also the impact of the rapid tax amortization program. 

The recent expansion in these internal funds is shown in 
the chart. It should be noted that the chart does not include 
changes in some sources of funds, such as tax liabilities, 
which—though temporary in nature—are quite volatile and 
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tend to affect the short-run financial picture to a substantia] 


degree. 


Seasonal tax influence 


The variable influence of Federal tax accruals and pay- 
ments in recent years has been of considerable importance in 
shaping short-term developments within the corporate sector 
with concomitant impact in the money markets. Of special 
interest in this connection was the effect of the Mills amend- 
ment to the tax laws which provided that beginning in 195] 
corporations should pay an increasing proportion of any 
given year’s profits tax liability in the first half of the fol- 
lowing year until, in 1955, tax liabilities are to be fully paid 
in the first half of the year. 

As may be seen from table 4, in 1950, when corporations 
were permitted to pay Federal taxes in four equal instalments, 
tax payments in the first and second halves were approxi- 
mately equal. The progressive effect of the accelerated pay- 
ment requirement is seen in the following 3 The 
proportion of total tax payments in the first half of the vear 
increased from 48 percent in 1950 to an estimated 70 percent 


vears 


this vear. 

The table also compares taxpayments with tax accruals 
and indicates their net effect on corporate working capital 
Despite the further acceleration of payments required by 
law, the net tax drain in the first half of this year was much 
less pronounced than in 1952. This reflected the 1953 pay- 
ment of the lowered 1952 tax liability while increased profits 

If the rate of profits earned 
in the first half of 1953 were maintained through the remain- 
der of the year, corporations would be provided tempo- 
rarily with a net source of funds, on tax account, in excess of 
$5 billion in the current half vear—a tactol vhich would 
operate toward short-term easing in the money markets. 


were expanding tax accruals. 


External financing remains high 


programs of corporations eg lred a near- 
s market 


Investment 


record volume of money to be raised in the new issur 


this year, While unsettled market conditions m the spring 
months resulted in) some postponement of pro ramed 
security sales, the net inflow of funds from sales of new bonds 
and stocks amounted Lo slightly in exces ol S4 billion in 
the first half of 1953 equaling the volume raised in the com- 
parable period last year. Preliminary indications for the 
remainder of the year based on actu ales in the third 
quarter and reported programs for the last quarter suggest 
that the total net realization from secu y sales in 1953 will 
be of the same order of magnitude as in 1952 lt appears, 
moreover, that the bulk of the bond is postpo! ed earlier 
n the vear was rescheduled for issuances later months 
Large bond issues 

Net proceeds from bond issues accounted [ol almost two- 


thirds ol the $4 billion raised insothae half of the year 


through total security pl 
realized over most of the postwal pe riod Th net proceeds 


ISSUeCS the Sen rie | oOport on as Was 


from stock ISSUCS also remamed relatively stable both 
absolutely and as a proportion of total net issues 
Manufacturers raised about $1 billion from new security 


issues in the first 6 months of the year, as ibstantialls smaller 
amount than in the comparable period a vear ago. On the 
other hand, public utilities, which are typically more depend- 
ent on external sources of funds, to increase their 
use of the capital markets in line with their expanded rate of 
fixed investment. ‘Total net new money going to these con- 
cerns from the securities markets amounted to $1.5 billion 
in the first half of 1953. This was slightly higher than in the 
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same period a year ago and compares with a total of $2.4 
billion for the year 1952 as a whole. 

Among the other industrial groups, by far the most striking 
change resulted from the new financing undertaken by sales 
finance concerns engaged in extending short-term credit to 
final consumers or to dealers in consumer durables. The 
“real estate and financial’”’ group (which includes these con- 
cerns) increased their securities outstanding by $1.1 billion in 
the first half of 1953, more than was sold in the entire 
preceding year. 


Bank borrowing lower 


Bank loans continued to be an important source of new 
funds for corporate business but it appears that demand for 
bank money has tapered off from earlier record rates. Out- 
standing bank debt owed by corporations expanded slightly 
over the January—June interval, as compared to an increase 
of about $1.5 billion in the corresponding period of last year. 
Normally in this period there is some net repayment of bank 
debt from the seasonally high end-of-year level. In the 
third quarter of this year, bank borrowing approximately 
followed the normal seasona! pattern. 


Higher financing costs 


Terms of financing the volume of external funds raised by 
corporate business thus far in 1953 have been somewhat less 
favorable than in 1952 or any previous postwar year. The 
1953 rise in corporate earnings after taxes was reflected only 


Table 3—Sources and Uses of Corporate Funds, First Half Year, 
1951-53 ! 


Rillions of dollars] 


1951 1” 14 
Uses 
| 0.9 10.9 11.4 
! 11.2 7 1.7 
' S 4 0 
! 1.9 3 ( 
Government securities s 1.5 2.0 
$ l l 
Total uses 21, 1 10, 2 13,1 
Sources 
Ry 60 7 4 
Lh 43 6.0 
N 3 4.2 4.1 
1.3 1.4 
Lo 2.7 2.7 
I 6.5 4. 2 2 
1 1 i 
1.4 f 
2.3 1.8 
22 +s 2.0 
; Sal s 
Total sources 20,3 az 13,4 
Discrepancy (uses less sources 8 .5 ; 
} aul panies 
il infl 
f Commerce based on Securities and Exchange Commission 


slightly in dividends and not at all in stock prices, with the 
result that costs of equity financing, as indicated either by 
earnings-stock price ratios or dividend yields, rose from 1952 
to mid-1953. Dividend yields were but fractionally higher 
in 1953 than in 1952, and were still below yields of earlier 
years. On the other hand, the rise in earnings-price ratios in 
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Table 4.—Federal Corporate Income Tax Accruals and Payments, 




















1950-53 ! 
[Billions of dollars] 
Federal Federal Accruals 
income tax | income tax | less pay- 
accruals payments ments 
1950: | 
First half aoe 6.7 4.6 2.1 
Second half raiadameansidtndakhbal | 10.0 49 5.1 
RRS eRe sscisestsedicheadibehceeich onda 16.7 9.5 7.2 
1951: 
First half Pe ee TES ee ane Le ee 11.7 9.5 2.2 
Second half Pais ins idadpucniosabpieacieditaineaei 10.1 7.2 2.9 
aa ee ea ee 21.8 16.7 5.1 
1952: 
Re i a Ra CR Lao 9.4 14.2 —4.8 
Second half ES LS 9.3 7.6 1.7 
Year nbehbtnnlinintacdbebebeenen 18.7 21.8 -3.1 
1953: 
First half Fare ‘ 11.1 213.1 —2.0 
Second half ; ‘ na | 25.6 na 
Year a na | 18.7 na 
| 








1. The data on tax accruals are those used in national income estimates prepared by the 
Office of Business Economics. Tax payments in any given year are the accruals of the pre- 
ceding year, with the distribution between the first half and second half of the year 
on actual collections as reported by Internal Revenue Service, U. 8. Treasury Department. 

2. Estimated 

na. Not available. 


Source: Office of Business Economics, U. 8. Department of Commerce. 


1953 was substantial for all major industry groupings, and 
by mid-1953 the ratios averaged well above 1952 and 
slightly higher than in 1951. With stock prices down in the 
third quarter of this year and no apparent deterioration in 
profits and dividends, a further rise has occurred in the costs 
of equity financing. 

The cost of borrowed funds also tended upward in the 
first half year, with the yield on corporate bonds reaching a 
postwar high of 3.6 percent in the month of June, approxi- 
mately 0.4 of a percentage point above the 1952 average. 
This increase reflected, on the one hand, the exceptionally 
high demand for long-term capital funds by business firms 
and, on the other hand, policies of the monetary authorities 
aimed at restraining the expansion of credit. Some soften- 
ing in the money markets occurred during the third quarter, 
however, following Federal Reserve Board open-market pur- 
chases of Federal securities and reductions in bank reserve 
requirements. Long-term interest rates fell fractionally 
through September and similar tendencies were noted for 
short-term credit. At the present time interest costs remain 
above average costs paid in 1952. 


Liquidity ratio lower 


The seasonal reduction of liquid assets in the first half of 
1953 and somewhat larger volume of business in this period 
reduced the liquidity position of corporations below that of 
1952—a continuation of a trend evident since 1949. The 
ratio of liquid assets—cash and United States Government 
securities—to corporate sales is currently equal to about 9 
percent, 1 percentage point lower than in 1952 and roughly 
2 points below 1949. 

While the current liquidity position of corporations is 
somewhat lower than in preceding years, it should be remem- 
bered that more efficiency in the relative use of liquid re- 
sources is to be expected as the level of business activity 
expands. Moreover, some of the near-term prospects are 
in the direction of an improvement in liquidity through the 
scheduled elimination of the excess profits tax and the 
expansion of depreciation charges. 
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Area Shifts in International Transactions 


Tue area breakdown of the change in gold movements and 
dollar liabilities in the balance of payments shows divergent 
developments among the different geographical areas. 
Whereas total foreign gold purchases and additions to foreign 
dollar assets amounted to $450 million in the second quar- 
ter as against $750 million in the first, those of Western 
Europe were about $50 million higher than during the first 
quarter. Canadian dollar assets on the other hand declined 
by $220 million. 

Adding the decline in foreign indebtedness to the increase 


in their gold and dollar assets, the improved position of 
Western Europe becomes even more obvious. During the 


first quarter the total amounted to $590 million, and during 
the second quarter to $674 million. 

The share of the United Kingdom in this improvement of 
the net dollar position of Western Europe amounted to 
$314 million during the first quarter and $235 million during 
the second. 

Special factors contributing to Europe’s favorable dollar 
position included the relatively large exports of metals, raw 
materials and semimanufactures to the United States, the 
rising military expenditures including ‘‘offshore procure- 
ment,”’ and possibly some of the dollar receipts from other 
areas, particularly the Far East. A change in these special 
factors would not necessarily reduce Europe’s net dollar 
receipts by the same amount, however, since some of the 
goods or productive resources can be shifted to supply other 
foreign markets where dollars may be obtained in payment 
for them, or dollars may be saved by reducing the European 
deficit. 

The decline in net dollar resources of Canada (decline in 
dollar assets less decline in dollar liabilities, but excluding 
direct investments) of about $130 million appears to be due 
in part to seasonal factors. However, the steady rise in 
Canadian imports since the beginning of 1952, which was 
not quite offset by exports or direct investments, halted the 
rise in the Canadian exchange rate and may have con- 
tributed to its decline during the last month of 1952 and 
the first half of 1953. Apparently the liquidation of funds 
held here by Canadian banks and private businesses and 
individuals facilitated the large purchases in the United 
States without a further decline of the exchange. 


Gold and dollar assets less dollar liabilities of Latin America 
increased by about $110 million in the second quarter as 
compared to $160 million in the first quarter. That the 
improvement was not so great seems to be due to the sea- 
sonal decline in imports. The overall favorable balance of 
payments position, however, appears to be the result of 
import restrictions by some countries and relatively de- 
pressed business conditions in others. 


Europe’s dollar position improved 


About one-fourth of the change in favor of Western Europe 
in the balance on goods and services was due to higher United 
States Government expenditures, including military expendi- 
tures. The remainder was largely due to commercial 
transactions. 

Although merchandise imports for Western Europe rose 
only by $34 million from the first to the second quarter, 


the imports were approximately 25 percent higher than 


during the same period last year, and amounted to nearly 
21 percent of total imports. This compares with 24 percent 
in 1937. Thus most of the loss resulting from the war in 
Western Europe’s share of total United States imports 
has been regained. 

The rise in purchases from Europe is in part the result 
of rising demand in the United States economy as a whole, 
but it also reflects the rising ability of European industry 
to satisfy this demand. The one-third decline since the 
end of the war in ad valorem tariff rates which are imposed 
on many imports of manufactured goods and an even 
greater decline in the effect of specific tariff rates contributed 
also to the increased sales of European goods in this country, 


Purchases from Asia rose 


The decline in the United States credit balance on goods 
and services with the independent countries of Asia and 
Africa resulted from a $76 million increase in merchandise 
purchases and a $40 million decline in exports, other than 
those supplied under military aid programs. Sugar from 
the Philippines and hides from New Zealand accounted for 
one-third of the rise in purchases, and military purchases 
for another third. 

Imports from these countries during the second quarter 
amounted to less than 17 percent of total imports, as com- 
pared with 26 percent in 1937. Increased oil imports from 
the Middle East prevented a larger decline. The current 
proportion is also somewhat below 1947 and considerably 
below 1950 and 1951 when prices of certain raw materials 
produced in the area were relatively high 

The export decline to the independent countries of Asia 
and Africa during the second quarter was more than ac- 
counted for by smaller shipments to the sterling area coun- 
tries. Chiefly affected were grains and tobacco, the former 
reflecting largely an improved supply situation for food- 
stuffs in most Far Eastern countries except Pakistan 
Exports of machinery and other manufactured products to 
that area were relatively stable, suggesting that exchange 
restrictions were only a minor factor in reducing purchases 
in the United States 


Exports rise to Canada and Latin America 


In contrast to these declines, the United States balance 
on goods and services with Canada and the Latin American 
republics increased substantially. Our credit balance with 
Canada rose about $100 million—-largely seasonal. The 
size of the credit balance was, however, about 20 percent 
larger than in 1952 and about 33 percent larger than in 1951. 
The rise from previous years was due mainly to higher mer- 
chandise exports, particularly automobiles and machinery, 
which reflects the vigorous expansion of the Canadian 
economy. United States receipts from Canadian tourists 
have also risen. 

Both increased exports and reduced imports contributed 
to the change with Latin America. 

Coffee imports showed the usual large seasonal decline. 
The rise in exports, however, seems to reflect higher incomes 
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October 1953 
in the coffee producing countries of Central America and 
Colombia which benefited from the rise in coffee prices as well 
as through an increased volume of exports. Improved 
business conditions, resulting from larger exports to both the 
United States and other countries, may also explain the rise 
in United States sales to Argentina. 

Exports to Brazil stabilized after declining for more than a 
year. During the first half of 1953 Brazil had a surplus on 
merchandise trade with the United States at an annual rate 
of nearly $400 million which appears to be more than suffi- 
cient to pay for the deficit arising from service transactions 
including the income on United States investments. Al- 
though the Brazilian exchange position may not require a 
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further downward adjustment in purchases from the United 
States, the amortization schedule of the recently extended 
Export-Import Bank loan, which involves repayments of 
$300 million within 3 years, may not permit a large increase 
in such purchases. 


Exports and domestic business 


The changes in the commodity composition of our exports 
had some influence upon the domestic business situation. 
The rise in exports of machinery, vehicles, and other metal 
manufactures (excluding military items) from the first to 
the second quarter by about $150 million contributed to the 


Table 5.—Balance of Payments of the United States by Area, First and Second Quarters of 1953 


{ Millions of dollars] 
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continued high volume of activity in these industries. In 
many instances the rise in these exports may be the result 
of the higher output abroad of agricultural products and other 
items previously purchased here in greater volume which 
both increased foreign incomes and enlarged the supply of 
dollar exchange aetabie for industrial products. 

Exports of grains and cotton dropped by over $100 million 
from the first to the second quarter of 1953 and were approx- 
imately $600 million smaller during the first half of the year 
than during the first half of 1952. The continued decline 
contributed to the domestic surpluses. Likewise, exports of 
coal in the first half of 1953 were about $130 million below 
the first half of 1952. 


Private capital again flows in 


The movement of United States private capital changed 
from an outflow of $200 million in the first quarter to an 
inflow of $140 million in the second. Slightly more than half 
of the gross capital outflow through direct investments is 
now going to Canada, largely into the mining and petroleum 
industries. Substantial amounts were, however, also invested 
in the mining facilities in Latin America and in petroleum 
refineries in the Middle and Far East. 

Of the large inflow from Europe, $40 million consist of 
repayments of long-term bank loans, and $20 million repre- 
sents the repatriation by the United Kingdom investors of 
industrial shares formerly held by an American company. 
This capital movement from Europe to the United States 
coincided with the rise in interest rates in the United States 
and the nearly simultaneous decline in many of the major 
European countries. 

The rise in interest rates here also stimulated the capital 
inflow from Canada which included the repurchase before 
maturity of $75 miilion of Canadian government bonds issued 
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in 1948, and additional net sales of $20 million of other 
foreign (presumably Canadian) ‘anadians, 
Sales of Canadian bonds have exceeded purchases since the 
latter part of 1951. The sale of these bonds re presented a 
liquidation of the large investment in such securities during 
the third quarter of 1950. The purchases preceded the rise 
in the Canadian dollar, while the sales were intense 
about the time the Canadian dollar reached its peak. 

Repayment of bank loans and sales of securities accounted 
also for some return flow of long-term capital from Latin 
America. 

The following tabulation shows the movement of private 
United States portfolio capital during 1952 and the first two 
quarters of 1953. Of the total change in the capital flow 
by over $200 million, Canada accounted for $160 million. 


securities to (¢ 


most 


Net 
I] 

New lending IS Q7 24 

Debt retirement 66 22 87 
Other transactions in foreign 

securities 127 22 67 

Claims over | year 0 LS 12 

Total portfolio capital 143 35 172 


The inflow of short-term United States capital was largely 
due to repayment of short-term credits by Latin American 
republics. Of the total of $85 million, repayments of com- 
mercial debts by Brazil accounted for $45 million. This 
repayment was facilitated by the $300 million Export-Import 
Bank loan granted for the consolidation of Brazil's short-term 
indebtedness. Up to the end of June $120 million was dis- 
bursed. Significant reductions in their indebtedness were 
also made by Chile, Mexico and Cuba, while credits to 
Colombia increased. The changes in the claims on the latter 
countries follow roughly the changes in United States exports, 





Tus latest Balance of Payments volume continues 
a series published since 1922 by the Department of 
Commerce to provide world traders and experts on 
international economic relations with an instrument 
for gauging the equilibrium of our foreign trans- 
actions. 

Private business dealings with foreign nationals are 
intensively reviewed to determine the relation of re- 
ceipts to payments for exports and imports. Separate 
accounis are shown for merchandise trade, transporta- 


tion and foreign travel, for example, the last showing 





The United States Balance of International Pe ayments, 1949-5] 


the number, destination, and expenditures of our 


tourists in various parts of the world. 
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Agricultural Marketing and Income 


Fan. income has declined in the past 2 years. Do- 
mestic consumption of farm commodities has continued to 
increase, but the combination of larger output with some 
acceleration in cattle marketings and a reduction in exports 
resulted in a declining price trend from the post-Korean peak 
of early 1951 to the first quarter of 1953. There was little 
further change in average farm prices during the second and 
third quarters of 19538. 

Gross farm income edged downward in 1952 from the 
preceding year and rising production expenses reduced net 
income of farm operators to $14.2 billion from $16 billion in 
1951 and a postwar average of $14.5 billion. On the basis of 
estimates available at the end of the third quarter, gross 
farm income in 1953 was running somewhat lower than in 
1952, with net income off to about $12.5 billion. 

Per capita farm income in 1953 is moderately below the 
average for the postwar period and 10 to 15 percent below 
1951 and 1952. Since nonagricultural income has continued 
to advance, the share of aggregate farm income in total 
income has declined. On a per capita basis farm income in 
relation to nonfarm income has returned to its position at 
the beginning of World War II, after being substantially 
higher throughout the war and most of the postwar period. 

The trend in net farm income in the past 2 years reflects a 
moderate decline in cash receipts from marketings together 
with some increase in production expenses in 1952, and only 
a slight easing of the latter in 1953, according to preliminary 
estimates 

Gross farm income for 1953 is estimated to be about the 
same as in 1948, but net farm income is off by $4 billion from 
the $16.7 billion postwar peak. 


Exports decline 


An important factor in the decline in the value of United 
States agricultural products in the past 2 years is the curtail- 
ment im the expanded export market of the war and recon- 
struction period, and in the immediate post-Korean upsurge. 
In the year following June 1950 part of the increased de- 
mand in both foreign and domestic markets was met by a 
reduction in stocks acquired in the preceding 2 years by the 
Commodity Credit Corporation (see lower panel of chart on 
cash receipts). In 1952 the value of agricultural exports 
from the United States was $3.4 billion, a decline of about 
$600 million from the high point reached in 1951. Most 
of the drop occurred in the latter half of the vear and there 
was some further decline in the first half of 1953. 

The principal agricultural commodities experiencing §re- 
duced export demand—cotton and wheat are the most 
important—-have received extensive price support from 
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the Commodity Credit Corporation. Some of the com- 
modities, however, such as corn and dairy products, which 
have also received substantial price support have not been 
materially affected by the decline in agricultural exports. 

For the fiscal year ending June 1953, 20 percent of 
crops marketed were purchased by the CCC or pledged for 
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price support loans. Price support extended by the CCC 
totaled $2.8 billion during the year as compared with about 
$1 billion in the preceding year. With this support buying, 
prices of crops averaged slightly higher in 1952 than in 
1951, and the volume of marketings, including CCC loans 
and purchases, was also larger. 

During the latter part of 1952, however, there was a con- 
siderable drop in crop prices, and despite the flow of com- 
modities into government purchase or loan account, crop 
prices in the first 9 months of 1953 were 10 percent lower 
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than a year earlier. With marketings again heavier, cash 
receipts from crop sales were slightly lower than a year 
earlier—actually up a little in the first quarter and down 
somewhat in the second and third quarters. 

There has been a considerable increase however in stocks 
of farm products, principally in the hands of the CCC. 
Total inventories and outstanding loans of this agency 
reached $3.5 billion on June 30, 1953, a rise of $2 billion 
during the fiscal year. Under the provision of the Agri- 
cultural Adjustment Act of 1938 as amended, the rise in 
stocks necessitates the revival of crop control measures 
designed to curtail output in line with the shrinkage in 
demand. Support prices are to be maintained at 90 percent 
of parity for the 1954 crop. 

Cash receipts from the sale of livestock and livestock 
products—exports of which are of little significance—have 
also moved lower. Such receipts were 6 percent less in 
1952 than in the preceding year and in the first three quarters 
of 1953 were 5 percent less than in the corresponding period 
in 1952. 

Perhaps the most important influence leading to the decline 
in agricultural prices and income in 1952 and 1953 has been 
an increase in production and marketings. In 1952 the 
volume of farm marketings rose 5 percent from the preceding 
year to 155 percent of the 1935-39 average, a new high. 
The volume of crops marketed was second only to 1949, and 
livestock marketings set a new high. In the first half of 
1953, marketings, including commodities purchased by or 
pledged for loan to CCC, were again somewhat higher than 
in the corresponding period a year earlier. Widespread 
droughts in the late summer months brought some reduction 
in crop production forecasts for 1953, but total marketings 
for the year will probably set a new record high. 

Domestically, we have experienced a continuing strong 
consumer demand for food (and clothing as well). Consumer 
expenditures for food (including alcoholic beverages) rose 
from $69 billion in 1951 to $72.6 billion in 1952, rising in 
each successive quarter on a seasonally adjusted basis 
Food spending has also advanced in 1953, reaching a rate of 
$75 billion in the second quarter. The rise in food purchases 
during the latter half of 1952 and the first half of 1953 did 
not quite keep pace with the further advance in personal 
disposable income, declining from about 31 percent of income 


in the first half of 1952 to 30 percent in the first half of 


1953. Thus, with larger supplies, consumers’ prices of food 
have declined slightly but total consumer expenditures for 
food have continued to rise. 


Comparative price movements 


For the groups of commodities for which roughly com- 

arable prices and volume estimates are available the abso- 
as decline at retail appeared to be about as much per pound, 

er dozen, or per quart as the absolute decline at the farmers’ 
oak when crude adjustments are made for normal shrinkage 
and loss in marketing channels. On a percentage or relative 
basis, however, the decline at retail was considerably smaller 
In other words, marketing costs and margins—including 
processing, storage, etc.—-remained relatively stable in 
absolute amounts and hence increased in relative terms 

The net effect of these developments has been a moderate 
decline in farm receipts accompanying increased supplies 
marketed, whereas consumer purchases have continued to 
edge upward with rising volume and little change in retail 
prices. Farmers’ production costs have remained high, 
with some advance in those incurred for nonfarm items such 
as labor, machinery, interest, and taxes about offset by 
lower cost for farm-produced items such as feed and live- 
stock purchased for feeding and stock breeding herd 
replacement. 
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Variations in supply 


The readjustments in farm income have varied by com- 
modity, and because there is considerable regional specializa- 
tion, by areas of the country. Since crop production is 
substantially in excess of combined domestic and foreign 
demand at present price support levels, which extend 
through 1954 for basic commodities and possibly others, a 
curtailment in output of some products is scheduled for the 
coming vear. 





Cash Receipts From Farm Marketings 


Livestock receipts are off more than crop receipts as... 
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Wheat, corn, and cotton account for nearly half of the 
acreage of cropland in the United States. Though there 
are essential differences in the demand situation and outlook 
for these commodities, there are also broad similarities in 
their general supply position. Supplies are substantially 
above normal in each case and they have risen progressively 
in each of the past two seasons Stocks of wheat and of 
cotton in other exporting countries are also large and such 
countries are now supplying a greater portion of world trade 
than in the earlier postwar vears. 


Wheat marketing quotas 


Domestic consumption (disappearance) of wheat has been 
quite stable in recent years at around 700 million bushels 
about the same as in the years immediately preceding World 
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War Il. Per capita consumption of wheat has shown a 
long-term decline as other foods have partially replaced 
cereals in the diet. Price relationships between wheat and 
feed grains have limited the feeding of wheat to livestock. 

Estimated carryover of wheat July 1, 1953 was 560 
million bushels, which together with production of 1,170 
million bushels and imports estimated at 5 million bushels 
gives a supply of 1,735 million bushels for the coming year. 
Consumption and exports are estimated by the Department 
of Agriculture at 960 million bushels, leaving a projected 
carryover of about 775 million bushels July 1, 1954. Mar- 
keting quotas are mandatory if wheat supplies are 20 percent 
above “normal’’ (defined by law as consumption plus 15 
percent The supply of wheat as of July 1, 1953 (1,735 
million bushels) was about 50 percent above “normal’’. 

The acreage allotment for the 1953-54 wheat crop has 
been set at 62 million acres, or about 20 percent lower than 
plantings in each of the past 2 years. Farmers growing not 
over 15 acres or 200 bushels of wheat are not subject to 
quotas. Marketing quotas for wheat have been in effect 
only twice, in 1941 and im 1942. The acreage planted in 
those years was about equal to the allotment though, under 
unusually favorable weather conditions, yields rose sub- 
stantially. 


Rise in cotton carryover 


A decline in exports of United States cotton in the year 
ending July 31, 1953 was accompanied by a roughly equiva- 
lent rise in carryover stocks—from 2.8 million to 5.5 million 
bales. The 1953 crop is estimated at 15.6 million bales, 
a little larger than the harvest in each of the two preceding 
seasons. ‘Total supplies for the present season, August 1, 
1953 to July 31, 1954, consequently are about 21 million 
bales, whereas domestic consumption plus exports are esti- 
mated at around 13 million bales. ‘‘Normal’’ supplies, 
which include a 30 percent reserve above estimated annual 
requirements, are about 17 million bales, or 4 million bales 
less than total supplies for the vear ahead. 

Under existing legislation marketing quotas for cotton 
must be proclaimed whenever the total supply for the market- 
ing year is larger than the normal supply. The amount of the 
marketing quota for cotton is that required together with esti- 
mated carryover and imports to make available a normal 
supply of cotton, but the minimum quota is 10 million bales 
for the 1954 crop. Consumption and export requirements 
have been estimated at about 13 million bales for the 1953-54 
marketing year, which would leave a carryover August 1, 
1954, of approximately 7.5 million bales. This together with 
the minimum quota would provide a supply of 17.5 million 
bales for the marketing year beginning August 1, 1954. 
Marketing quotas are subject to a grower referendum in 
which two-thirds approval of those voting is required. 


Corn carryover larger 


Corn and feed grains prospects as a whole has been altered 
as a result of declining yield prospects in the latter part of the 
1953 growing season. The 1953 corn crop is estimated (as of 
September 1) to be somewhat smaller than the 3.3 billion 
bushel harvest of 1952 though above the 10-year average. 
The carryover of corn on October 1, 1953, was 300 million 
bushels larger than a year earlier. But production of other 
feed grains is below average and carryovers are small. The 
indicated supply of feed concentrates for the year ahead is 
estimated to be moderately higher than in each of the 2 
preceding years and the number of grain-consuming live- 


stock is lower 
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The principal development in the feed market is a sub- 
stantial reduction in domestic consumption by livestock. 
During the past year the estimated rate of — per animal 
unit declined and hog production was curtailed. Farmers 
have reported that they expect to farrow fewer pigs in the 
fall of 1953 than a year earlier. Nearly 1 billion bushels of 
corn were sold from the 1952 crop, 300 million bushels more 
than from the preceding crop. The volume of sales through 
regular markets was about the same in each of the 2 years 
with increased sales from the 1952 crop representing CCC 
price support expenditures. 





Agricultural Prices 


Prices received have fallen substantially 
more than prices paid... . 


INDEX, 1910-14 = 100 
400) BRICES RECEIVED AND PAID BY FARMERS 





PRICES RECEIVED 
300 





PRICES PAID, INTEREST, 
TAXES, AND WAGE RATES 


200Fr 








100 en ee ae ae See ee ee ee Se 





with livestock prices leading the decline 





















400 
PRICES RECEIVED BY FARMERS 
LIVESTOCK AND 
PRODUCTS 
300 “ 
A 
Wr Wain ” ~ 
/Y CROPS 
200F of 
100 srratlarrastasslrsssslrsrselassesdarsasiasraslesnasbassssianes 
1948 1949 1950 195! 1952 1953 








U. S DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS §3-116-7 





Cash receipts from marketing of all feed grains were about 
the same in 1952 as in 1951 and were running higher in the 
first half of 1953 than in the corresponding period a year 
earlier. Thus the downward adjustment in prices and 
consumption has not vet affected farmers’ income. Support 
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at 90 percent of parity is provided for the 1953 crop as well 
as the 1954 crop. 


Cattle receipts down 


Cash receipts from livestock and products have declined 
substantially in the past 2 years chiefly as a result of in- 
creased marketings. The rise in supply has been most 





Livestock and Meat Prices 


® Cattle and beef prices are below last year 


®@ Hogs and pork are higher 
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accentuated in the case of beef cattle. Beef production rose 
10 percent from 1951 to 1952, and in the first half of 1953 
was one-third higher than in the corresponding months of 
1952. The average price declined about 5 percent from 1951 
to 1952 and in the first half of 1953 was a third lower than a 
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year earlier. Thus, cash receipts from the sale of beef cattle 
were off in 1952 and in the first half of 1953 were about 15 
percent (12 percent for slaughtered cattle) lower than in 
the first half of 1952. 

Some moderate decline in prices was to be expected when 
the building up in herds in the past few years came to an end 
and this has been hastened and accentuated by drouth con- 
ditions in various areas of the cattle-growing states C‘on- 
sumers’ prices for beef in the first half of 1953 were about 
one-fourth lower than a year earlier, and consumption was 
proportionately higher, with consumer expenditures approxi- 
mately unchanged. The leveling off in consumer outlays 
accompanied an appreciable rise in incomes during. this 
period, so that the portion of the consumers’ dollar going for 
beef declined from the very high fraction that has been 
characteristic of the past several years. 


Fewer hogs, higher prices 


On the other hand, cash receipts from hog marketings have 
been well sustained. In the first half of 1953, they were 
about the same as in the corresponding period a year earlier 
with pork production down more than one-tenth and prices 
correspondingly higher. Pork production Is expected Lo 
continue below a year ago througheut 1953, reflecting a 
decline of 10 percent in the number of pigs farrowed in the 
spring of the year. Furthermore, marketing weights were 
below a year ago in the early part of the fall marketing 
season, through hog prices were high in relation to corn prices 
and there were discounts on lighter weight animals 

The marketing of hogs at light weights under the cir- 
cumstances which normally result in feeding to heavier 
weights appears to be part of a general shortening of commit- 
ments by livestock growers. A further anticipated cut in the 
pig crop in the fall of 1953 was reported by farmers in June of 
this year Fed cattle are also being marketed at lighter 
weights and the number going on feed is lower than a vear 
earlier. Increases in poultry production are less than those 
usually associated with the favorable feed-product price 
ratios prevailing in the past several months 

Poultry and egg receipts were about 10 percent higher in 
the first half of 1953 than a year earlier, principally because 
ol higher prices received for ec?gs Vol ime ol marketings 
was down moderately 

Dairy products receipts in the first half of 1953 were about 
5 percent below a year earlier, as an increase in marketings 
was accompanied by a somewhat larger decline in average 
prices received. In part, the lower prices resulted from an 
increase in manufactured milk products, prices of which 
are lower than for fluid milk. Fluid milk consumption was 
at about the same rate or a little lower. The increase in 
manufactured products was absorbed mainly by CCC price 
support purchases. 
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United States Foreign Aid 


in the Fiseal Year 1953 


[screasep military assistance raised foreign aid in the 
fiscal year ended June 30, 1953, to over $7 billion, the highest 
amount since the end of World War Il. Net foreign 
aid, which takes into account the receipts by the United 
States Government of reverse grants and repayments of 
credits, was $6.3 billion. Thus, net foreign aid for the 
8-year postwar period reached $41.7 billion (excluding the 
Government's investment of $3.4 billion in the International 
Bank for Reconstruction and Development and the Inter- 
national Monetary Fund 


Military supplants other aid 


The major military aid program was originally authorized 
in the year preceding the Communist invasion of South 
Korea. Throughout the Korean period military aid rose 
steadily and reached $4.4 billion in the past fiscal year. 

Other aid— primarily economic and technical assistance 
declined in this period as the position of foreign nations 
improved through the expansion of production and with the 
help of the Marshall plan and the other United States 
Government postwar aid programs. Annual declines of 
from one-half to one billion dollars in such assistance 
occurred in the 3 years. 


Flow of economic aid 


Gross economic aid for fiscal year 1953 was $2.6 billion, 
one-fourth of which consisted of credits. Although economic 
assistance contracted to less than half a billion dollars in the 
December 1952 quarter, increases were noted in the final 
The comparatively large repay- 
ments on credits—over half a billion dollars—brought the 
net economic aid for the year down to $2 billion. Interest 
collections on the $10.8 billion of foreign indebtedness to the 
United States Government amounted to $219 million. 

The decline in economic assistance over the past several 
years was most noticeable in aid to Europe. From 73 percent 
of the total in fiscal year 1951 the proportion sent to Western 


quarters ol the fiseal vear. 


Europe and dependent areas dropped to 66 percent last year 


and by the June quarter was off to 54 percent of all economic 
aid 

Throughout this period between 75 and 80 percent of all 
military aid continued to flow to Europe. 


United Kingdom and France major recipients 


The United Kingdom was the notable exception to the 
pattern of declining economic assistance in the year ended 
June 30, 1953. While aid allotments to that country had 
been terminated at the end of fiscal year 1951, after British 
NOTE.-MR. KERBER IS A MEMBER OF THE BALANCE OF PAYMENTS 
DIVISION, OFFICE OF BUSINESS ECONOMICS. THE TABLE ON DEBT- 
SERVICE PROJECTIONS WAS COMPILED BY MR. ZALIE V. WARNER. 


gold and dollar reserves had risen to nearly $4 billion, sub- 
sequent abrupt decline of sterling-area reserves in the fall of 
1951 and the first months of 1952 resulted in a resumption of 
aid on a substantial scale. 

The bulk of the assistance to the United Kingdom in fiscal 
years 1952 and 1953 came from its utilization of the $300- 
million defense-support aid allocation made in February 1952 
and the subsequent allocations of mutual security program 
economic-assistance funds totaling $410 million made in 


fiscal year 1953. 









































Net Foreign Aid 
Military aid increased rapidly during the three years of 
Korean conflict, and was more than double economic 
assistance in fiscal year 1953 
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Gross economic aid of $480 million to France was about as 
large as in the preceding year. France received more eco- 
nomic aid in fiscal year 1953 than any other country, but be- 
cause of repayments of loans net economic aid of $290 million 
was considerably less than that to the United Kingdom. 

In the September 1952 quarter, France drew $154 million 
on a social Export-Import Bank loan, advanced against 
payment by the United States Defense Department for de- 
fense materials for which orders had been placed in France. 
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These orders were placed under the offshore procurement 
program to enable the European countries to earn dollars in 
the course of producing military equipment for North 
Atlantic Treaty Organization forces. The United States 
Government buys the equipment and transfers it to NATO 
countries, as part of the mutual security military-aid pro- 

am. The United States Government agreed with the 

rench Government to assume some contracts for defense 
oods vitally necessary to prosecuting the hostilities in 
ndochina. This, eased the burden of that conflict on the 
French, in addition to providing them with needed dollar 
exchange. By the end of August these and other contracts 
placed in France under the offshore procurement program 
amounted to over $1 billion. 


France repays special credit 


As the defense materials were delivered, the EIB loan was 
repaid. By the end of June, repayments totaled $98 million, 
leaving the net credit utilization on this loan at $56 million 
for the year. In July 1953 a new $100-million loan of a 
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nature similar to the 1952 loan was arranged; disbursement 
of these funds was made in August 1953. Meanwhile col- 
lections reduced the outstanding balance on the original loan 


to $44 million. 
Other special measures to ease the French position included 


an $89-million payment during the June quarter to meet a 
part of the French deficit with the European Payments 
Union. This deficit had increased in fiscal year 1953 


by $400 million, of which France was obligated to pay $380 
million in gold or dollars, including $146 million during the 
last quarter. 


Increase for Yugoslavia and Spain 
Other than the United Kingdom, Yugoslavia was the only 


country in Western Europe to receive appreciably more 
economic aid in fiscal year 1953 than in the preceding year. 


Aid to Yugoslavia rose steadily throughout the year, con- 
tinuing a trend in evidence since 1950. 
Spain drew another $25 million in credits, slightly more 


than in fiscal year 1952. About half came from the special 
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Table 1.—Summary of Foreign Aid (Grants and Credits), Military and Other Aid, by Major Country: July 1, 1951, Through June 30, 
1953—Continued 
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Gr fon id 10s ‘7 0) 7 8 2 
la I i Ww 2 fj 20 l 1 
} Net foreign aid 49 1S ” 12 > = 
Norwas 
(ir ‘ i im 27 10 § 5 4 
Le Retur f 7 1 ‘ 1 l 
I Net fore 20 4 4 4 3 
spain 
Gr et foreig } 24 2 12 t 2 § 
Turke 
(er el aa ) li 1] 16 17 
la Returt " 10 3 2 3 3 
} foreig 7 af § 14 14 
Yup 
( r i 116 ‘4 y. 1) $5 46 
lA I r s I 3 3 
} re 108 on 2 g 
Other “ ‘ Wester 
} 
‘1 re ( 74 Zz 5 16 20 
La Ret 4 1 ! 1 (3) 
Eq fore ‘4 70 22 4 15 19 
Other Europe 
ju Net f Re r 4 —2 - | - 
Near East and Africa: 
Gir 171 1™ 4) $i 39 40 
Les Returt ‘ Is ; f 7 3 
i] ] Neé ‘ i tu Ti ts “ 32 7 
Ir 
( f i 22 3 2 Q 8 
la K s ; 3 1 
Eq Net for i 7 14 3 ! 6 7 
Israe 
(ire f 1 ( 7 32 11 if 19 
la I L 2 © enticed 
' . , oT i 04 79 “) 1] 12 19 
‘ er ‘ } 
7 Af 
G for 4 ‘ f 22 14 13 
I Re 2 4 1 2 3 2 
I i ] Ma) » 1! 
1. For seeu uscns data by country do not include the military aid furnished princi- 
pally under the il Bh ny er The aid shown in the table includes credits 
which have been ext he ate entities in the country specified 
2. The credit erm to grants for Germany, established in the agreement of 
Feb wruary 27, 1953, was notr ed by the United States Senate until after June 30, 1953, and 
accor gl t luded is e credit data of this table. 
3 + than $500,000 
4. Negative ent: less than $900,000 


$62-million congressional loan authorization made as part 
of the mutual-security program appropriations in September 
1950. The remainder represented utilization of the 1952 
EIB credit for the purchase of cotton. 


Several countries less dependent on aid 


Italy and Greece continued to receive major, although 
declining, amounts of economic assistance in fiscal year 1953. 
Forty-three percent of the aid to Greece was provided as 
spec - resources to meet its EPU deficit. Aid allotments to 
the Netherlands, leeland, and Denmark were suspended at 
their own request in the first half of calender 1953 because 
of their improv ed economic position. Belgium-Luxembourg, 


- vO 


Fiscal year 1953 














Fiscal 
Major country ! year July- | Octo- | Janu- A pril- 
1952 Total Sep- ber-De-) ary- | June 
) * OMS tember | cember| March | ‘s955 
1952 1952 1952 | 
OTHER AID ( Economic and technical) — 
Continued 
| | 
Asia and Pacific: | | } 
Gross foreign aid 647 | 455 | 123 79 129 | 123 
Less: Returns 27 56 | 3 | 2 | oo) 42 
Equals: Net foreign aid 620 398 | 120 78 119 sl 
China-Taiwan (Formosa) | 
Gross foreign aid 90 91 20 16 26 30 
Less: Returns 3 3; @& (3) (8) 2 
Equals: Net foreign aid 86 AA 19 15 26 | 27 
| 
| | 
India 
Gross foreign aid_. 173 46 25 3 7 12 
Less: Returns | 2 “z-|--++-*2: 
Equals: Net foreign aid | 171 46 25 3 7 12 
Indochina 
Gross foreign aid 23 23 | 6 4 6 5 
Less: Returns 1 (3) | (3) (3) (4) () 
Equals: Net foreign aid 22 22 6 4 6 5 
Indonesia 
Gross foreign aid | 25 2} ll 2 6 | 2 
Less: Returns | 3 2 1 
Equals: Net foreign aid 22 19 10 2 6 2 
Japan and Ryukyu Islands 
Gross foreign aid 13 2 | ot) 7 2 10 
Less: Returns 4 43; @) 3) Ky as 
Equals: Net foreign aid 126 15 9 7 | 3 —28 
| 
Korea: ! | | | 
Gross and net foreign aid-- 16K 169 41 | 32 56 | 39 
Philippines | 
Gross foreign aid 18 32 7 4 9 | li 
Less: Returns | 1} 4 @) (3) | 4} (3) 
Equals: Net foreign aid ry 27 7 4 | 6 il 
Other and unspecified Asia and | 
Pacific 
Gross foreign aid 2s 45 4 ll 17 14 
Less: Returns 3 1 1 (3) 2 
Equals: Net foreign aid 25 42 3 11 16 | 13 
| or 
American Republics: 
Gross foreign aid 79 249 47 28 21 | 153 
Less: Returns Al 52 8 | 18 6 | 19 
Equals: Net fore ign aid 2s 197 | 39 10 15 133 
Unspecified: ° 
Gross foreign aid 43 43 9 16 8 il 
Less: Returns 2 2 {oe @) | l 
Equals: Net foreign aid 4] 41 7 16 s 10 


Includes aid furnished through international organizations. 

Norte.— Definition and explanation of these data are contained on page 15 of the March 1953 
issue cf the SURVEY OF CURRENT BUSINESS and in the Foreign Aid supplement of the SURVEY 
oF CURRENT Business, published in November 1952, and available at $1.00 from the Superin- 
tendent of Documents, Washington 25, D. C., or the various Department of Commerce field 
Olfices, 


Source: U. 8. Department of Commerce, Office of Rusiness Economics. 


Ireland, Portugal, and Sweden had previously ceased receiv- 
ing major allotments. 

Germany received $87 million gross economic aid in the 
year, but large repayments on credits almost balanced this 
flow of aid. For the current year economic aid to G 
except for special assistance for Berlin—is also to be sus- 
pended. 

In February, a settlement agreement was signed with 
Germany for the supplies and other aid provided in the early 
part of the postwar period. This agreement, ratified by the 
United States Senate July 13, provides that $1 billion of the 
$3.7-billion postwar net aid presently reported for German 
will have to be repaid to the Export-Import Bank, as col- 
lection agent, in semiannual installments over a period of 
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30 years starting July 1, 1958, with interest payments at 
2% percent on the outstanding balance beginning on July 1, 
1953. The agreement became effective on September 16, 
and the first payment of interest was made that month. 


Technical assistance rises 


In areas other than Western Europe, the most common 
method of providing United States Government grant assist- 
ance is through the technical assistance program. In fiscal 
1953 such aid rose slightly. Throughout the year programs 
were instituted in many areas, and almost $150 million in 
funds was obligated. By the month of June expenditures 
were approximating new obligations, showing that the pro- 
gram was maturing. 

The rise in technical assistance during fiscal year 1953 was 
partly offset by declines in special assistance for relief and 
resettlement of refugees entering Israel and in the assistance 
through the United Nations for Arab refugees from Palestine. 


Table 2.—Foreign Aid Authorizations Available in Fiseal Year 1954 


[Billions of dollars] 














Mil 
Source of availability 
Available in fiscal year 1953: 
Estimated carryover from fiscal year 1952 12.9 ) } 22 
New authorizations for fiscal year 1953 6.2 1.4 18 g 
Principal collections on Export-Import 
Bank loans during fiscal year 1953- { { ' 
a ine i) { 
Less: Utilization in fiscal year 1953- 7 { 
Equals: Estimated aid still to be furnished as of 
June 30, 1953, from prior authorizations 12.5 9.0 3.5 1.5 2.0 
Additions provided by Eighty-third Congre 
first session: . 
Wheat for Pakistan (Public Law 77) 
For Korea: 
Civilian relief (Public Law 179)- - 
Relief and rehabilitation (Public Law 
a ati 2 2 
Emergency famine relief (Public Law 216 1 ! 
Mutual security: 
Authorized excess-property transfer 
(Public Law 118). 2 2 
Appropriations (Public Law 218 1.5 2 
Eee 2 8 8 
Estimated total availability for foreign aid in 
fiscal year 1954, and for carry-over into fiscal 
 . 2a 17,7 12, 4 5.3 3.3 220 
1. Public Laws 188 and 214 authorized loans of naval craft t rious countries. The value 
of such loans is not included in this table 
2. Legislation and agreement with Pakistan Governr I at terms uy which 
30 percent of this authorization is to be consummated a be r ed later 
3. $0.9 billion is committed to various countries; $1.1 t resents EIB ur ed 
lending authority. 
fF f Busine i 


Soarce: U. S. Department of Commerce, Office 


Comparatively small increases over the 
occurred in the economic grants to Korea, 
Indochina—the three countries accounting for most of such 
aid in eastern Asia. 


Formosa, and 


Credit aid outside of Europe 


Large Export-Import Bank loan utilizations by Brazil ($143 
million) and Mexico ($44 million) constituted three-fourths 
of the net economic credits outside Europe in fiscal year 
1953. Brazilian drawings were primarily upon the $300 
million loan authorized in February 1953 for liquidation of 
its past-due dollar accounts with American exporters. In 
conséquence of these large utilizations, net credits to the 


previous year 


Oct »ber 1953 


American Republics rose by $164 million from the preceding 
year. 
India, after drawing $172 million on its special wheat loan 
in the preceding year, used the last $18 million in the first 
quarter of fiscal year 1953. Pakistan and Afghanistan 
received loans for wheat purchases during the year 

Israel drew less and made greater repayments on its 
Export-Import Bank loan than in the preceding year. The 
Union of South Africa increased its drawings on Export- 
Import Bank loans extended for the expansion of mining 
facilities in that country 

Japan made a $35-million repayment in the last quarter 
of fiscal vear 1953 on a cotton loan disbursed in the preceding 
year. 


Credits emphasize material development 


Except for the special credit to Brazil, recent Export- 
Import Bank loans increasingly have been directed toward 
the development and expansion of foreign resources and 
strategic materials essential to United States industries. 
New loan commitments extended primarily for that purpose 
amounted to $158 million in fiscal year 1953. The Export- 
Import Bank has also continued to finance United States 
cotton exports on a short-term basis with new loan authori- 
New credits for general development 
totaled only $45 


zations of $52 million. 
or other purposes during the fiscal vear 
million. 

Since 1948, immediately following the creation of the 
Marshall plan, actual net utilization of Export-Import Bank 
loans has run less than $100 million annually except in the 
last vear, when it totaled $158 million. Of the Export- 
Import Bank unutilized loan commitments of $790 million 
outstanding at the endeof June $358 million were to Brazil 
Other major unutilized commitments included $90 million 
to Mexico, $74 million to the Union of South Africa, and 
$65 million to Indonesia. In addition, the Export-Import 
Bank had available over $1 billion for further loan commit- 
ments. 

Total funds available for future credits of the KE xport- 
Import Bank and other agencies aggregated $2 billion as of 
June 30 


New grant funds less than current use 


For the fiscal year 1954, new legislation by the first session 
of the Eighty-third Congress added $5.2 billion to amounts 
available for foreign aid, as shown in table 2. The carry- 
over of grant funds as of June 30, 1953 was $10% billion 

Seventy percent of the available funds for fiscal year 1954 
is for military aid Materials being produced for military 
aid require comparatively long production time; thus deliv- 
eries from the funds available for fiscal year 1954 would at 
current delivery rates take slightly more than 2 years to 
utilize the available funds. 

In recognition of the time required to produce the military 
equipment furnished our allies under the military aid pro- 
grams, the Congress in Public Law 118 extended to June 30, 
1956, the allowable time for liquidation of the mutual secu- 
rity program. Military equipment transfers were authorized 
through June 30, 1957. A major restriction on military aid 
to Europe was enacted, requiring that 50 percent of the aid 
furnished to Kurope under the new appropriation should be 
to the European Defense Community or its constituent 
nations following ratification of EDC, 


New economic aid funds reduced 


Funds available for grants for othe than military roods 
are only one-third greater than 1 year’s flow of aid at the 














October 1955 
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Table 3.—Summary of Indebtedness of Foreign Countries to the United States Government at June 30, 1953, and Projections of Contractual 
Debt Service (Principal and Interest) for Calendar Years 1953-58 


[Millions of dollars] 


Delinquent 90 











Projection of contractual debt service 








Indebt- days of more — . ee S 
Tae ees Payee edness Unpro- 1953 (last 6 . = | | -— } 
Progra oa intry ' June 30, lected 2 months) 1004 1955 1956 1967 1958 
1953 ——-— = -- — ---- ————_—— —|— : — 
| Princi- | Inter- Princi-| Inter- | Prinei-| Inter- | Prinei-| Inter- | Princi-| Inter- | Princi-| Inter- | Princi-| Inter- 
pal est pal est pal est pal est pal est pal est pal est 
Total 10,811 31 22 639 176 173 | 4100 232 344 221 342 | 214 303 207 | 304 198 
British loar 3, 66D 16 73 | 47 72 48 71 | 49 70 | BO | 69 51 6 
Export-Import Bank (including agent banks 2, 54 2 3 71 37 272 74 219 66} = 200 | 59 | 154 | 53 149 49 
Mutual-security loa 1, 637 92 ‘ 19} (4) 34 (4) 34 | 16 | 38 20 | 39 | 22 38 
Credit-agreement offsets to grants and lend-lease credits* 1, 527 I 16 | 317 25 25 | 31 24 26 | 24 26 23 28 23 28 2 
Surplus-propert 1, 038 17 3 112 Is 15 27 x) 26 | 20 26 19 | 26 | 19 30 18 
Merchant-ship credit 126 2 (4) s 2 12 4 12 4 12 3 | 12 3 11 2 
Military-equipme ) 114 114 ~ : 
Other °. 14 (‘ (4 4 s 1 |} 1] 2 12 2 12 2 | 12 | 1 12 1 
Western Europe and dependent areas 8, 590 4 ‘ 221 124 143 270 183 175 176 188 174 | 192 | 171 198 166 
Belgium-Luxembourg 168 2 2 6 4 6 4 bal 4 8 3 7 4 
British Cor nwealth: United Kingdom 4, 731 en) “4 RY 55 92 56 91 58 | 91 60 90 62 89 
Denmark fa) ‘ l l 1 l 1 2) 1 2 1 2 1 
Fin! ! 111 3 2 § 3 5 3 5 3 5 3 5 3 
France 2. O53 | 23 42 30 | 147 4s 67 44 70 | 43 71 42 | 72 49 
(ier Mis 7 2 ‘ c) 5 | 5 4 5 
Gree 87 3 3 2 | ‘ 2 5 | 2 5 2 | 5 2 5 2 
Irelar 128 2 3 3 I 3 | 1 3 | 1 3 
Italy 15 4 ‘ ; 8 3 | 21 “ 17 7 17 7 17 6 17 6 
Neth 34 62 ? ‘| 7 7 7 | 6 & 6 | x f 10 6 
Norw 106 21 2 1 4 2 4 | 2 5 2 | 5 2 4 2 
Turke a ‘ 3 2 | 3 2 3 2 4 2 | 3 2 | 3 2 
Yugosla i) ‘ 1} 1 2 2 2 3 2 | 3 | 2 | 3 2 
Other We I 124 3 l <| 14 $ 2 3 4 | i 5 3 | 5 2 
Other Europe 314 1 " 3 7 10 8 10 | 7 | 10 7 | 9) 7 | 9 7 
-oland 74 1 3 l 4 2 4 2 4 2 3 2 3 2 
vy. 8.8. I 223 1! f 6 | 5 6 5 6 | 5 6 5 
ther 18 l ‘ ] ‘ ] ‘ l | ‘ l (4) | l (*) 1 () 
Near East and Africa 244 1! 2 39 8 3 16 5 6 21 5 20 4 18 3 
srael 122 5 2 1! 4 ll 4 1! 3 | 11 3 11 2 
Other Near East and Africa’ 122 1 2 39 3 l l 2) 10 2 | 4 1 | 7 1 
Asia and Pacific 899 12 8 372 12 9 21 13 7 13 21 | 14 | 25 12 | 25 12 
China 156 11 8 fit ‘ 2 4 2 2 4 2 | 4 2 | 4 2 
| ' 6) 179 2 F 5 | 2 5 | 2 5 
Indone il ‘ 2 2 3 2 3 3 | 5 3 5 2 
spar 1) “ ‘ ‘ ‘ ‘ | od 
| pT ow l f ! 10 2 10 2 10 2 id 1 10 1 
ther A si) Ss) ‘ I ‘ ] l l 2 2 3 2 | 3 } 2 
| 
American Republics 6st 3| « 27 ul 81 22120 18 os | 33 12) 50 | 10 
Argentina w“ ‘ 2 | 14 3 13 3 13 2 13 2 13 2 
Braz 235 ‘ ‘ ‘ 30 7 71 5 51 4 | 10 3 | 10 2 
Chile a4 ; l 7 3 Ss 3 & 2 7 2 g | 2 
Mex 1M) ‘ ‘ 2 12 3 12 3 12 3 10 2) s | 2 
Other and unspecified American Republics * fis 4 ‘ 1s 3 18 5 15 § 4 4) 13 3 | 12 3 
Canada 17 6 ‘ ‘ (4 ‘ 1 4) 1 (4) 2 (4) 2 (*) 
United Nations 63 2 2 2 _} eee 2 if ey 
ata sl te ome instances loans and other credits extended to Lend-lease credits include the obligations of foreign governments to return lend-lease 
private pecific the projected repayments shown for Canada, for silver, totaling $291 million 
sample | edness of | ite entities in Canada 6. Other loans include Reconstruction Finance Corporation loans, the State Department 
Represe outstand June 30, 1953, for which no projections of debt serv- loan to the United Nations, and the Philippine funding by the Treasury Department. 
° were u use repaymen r were indefinite or provided for return of 7. In no case did the indebtedness of any individual country on June 30, 1953, exceed $50 
roperty, rm \™ Ito be returned before 1958 million 
"hMutenl Ir clud « repayable in deficiency materials 
4. Less tl $5000) 00 Source: U. 8. Department of Commerce, Office of Business Economics, 


current rate, providing only a comparatively small pipeline 
carrvover for fiscal year 1955. 

The new appropriations include about three-quarter 
billion dollars for Europe, $400 million of which is mutual 
defense financing to support the French Government in 
financing the battle in Indochina. General economic as- 
sistance appropriated for Europe is less than a quarter 
billion dollars. About 60 percent of the total available for 
other than military aid grants is for Europe. 

With the cessation of hostilities in Korea shortly after 
the end of fiscal vear 1953, the aid programs for that battle- 
scarred country are to be expanded. New legislation by the 
Congress in 1953 provided over $300 million in new funds for 
relief and rehabilitation in Korea. Congress also stipulated 
that significant amounts of the new authorizations for eco- 
nomic aid are to be utilized for grants to Formosa and Indo- 
china, in support of their defense measures. 

The expanded program for Asia and Pacific areas aggre- 
gates almost $0.9 billion of the $3.3-billion total. The Near 
astern countries are earmarked for one-third billion dollars. 


Debt-service payments 


Payments on interest and amortization of loans extended 
during previous periods are scheduled to increase. For 
the years 1954 through 1958 these projected payments on 
principal and interest exceed $3 billion. These projections 
represent principal and interest payments scheduled on the 
foreign indebtedness outstanding on June 30, 1953, and 
are based upon agreements in effect on that date. Thus, 
they do not allow for any collections on indebtedness con- 
tracted thereafter. In particular, a $25 million annual interest 
and an $11 million principal collection in 1958 on the $1-billion 
German settlement agreement ratified September 16, 1953, 
are excluded. 

One-third of the outstanding indebtedness on June 30, 
1953, was represented by the special British loan, authorized 
by Congress in 1946 for $3% billion. This loan, on which 
approximately $90 million has already been paid off, requires 
a scheduled payment of $119 million a year for principal and 
interest until 2000 when the loan matures. As payments 
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progress, the amount for principal increases and that for 
interest decreases. 

Currently, the Export-Import Bank is the major lending 
agency abroad of the United States Government and EIB 
loans account for almost 25 percent of the total balances 
outstanding on June 30, 1953. Scheduled collections on 
these loans drop quite sharply from $346 million in 1954 to 
$285 million in 1955. The large payments due in 1954 are 
mainly attributed to repayments of $56 million owed by 
France on the advance on contracts by the United States 
Defense Department for the purchase of military supplies. 
Also drafts of France for more than $25 million for the pur- 
chases of cotton are payable in 1954. 

Balances on loans extended under the mutual security 
program amounted to $1.6 billion as of June 30, 1953, of 
which $91 million represented loans to develop the produc- 
tion of strategic materials. Payments on these develop- 
ment loans have not been projected because the terms of 
payment, generally based on the delivery of strategic 
materials to this country, do not allow precise scheduling 
of payments. However, repayments are generally expected 
over a period of 5 to 7 years. 

Principal repayments on other mutual security loans 
generally start in 1956 and extend to 1983. The delay in 
scheduled repayments provides the debtor countries with 
an opportunity to improve their economic position before 
being burdened with debt payments. The major borrowers 
were the United Kingdom and France, accounting for almost 
40 percent of the balances outstanding June 30, 1953. 

About $2% billion ' remain unpaid on postwar settlements 
for the transfer of surplus property, relief supplies, and lend- 
lease credits extended by the United States Government. 
Payments on this balance for the period projected amount 
to approximately $100-million a year, a little more on prin- 
cipal than on interest, with the former increasing and the 
latter decreasing. France is scheduled to pay roughly a 
third of this total due each year and the United Kingdom 
one-sixth. 

Many of the credits in respect to lend-lease and surplus 
property provide for terms of payment in the currency of 
the debtor country or the transfer of real estate as required 
by the United States Government within certain stated 
limits and not on a definite schedule. In some cases a share 
of the proceeds from the sale of surplus property is required. 
Surplus property and lend-lease credits with terms of this 
nature are not projected. ‘Those credits which represent a 
loan of property to be returned in kind are also not pro- 
jected, for example, the wartime loan of silver and military 
equipment loans. 

Four-fifths of the foreign debt owed the United States 
Government on June 39, 1953, represented obligations of 
Western Europe and dependent areas. The debts of the 
United Kingaom and France alone comprised three-fifths 
of the total. Because the credits to these two countries 
consist largely of types requiring lower interest rates and 
longer amortization schedules, their debt-service payments 
for the years 1954 through 1958 amount to $1.4 billion or 
only one-half of the total debt-service payments for this 
period. 


Measure of legislation utilization 


The data on foreign aid contained in this article continue 
the series published for 1940-51 in the Foreign Aid supple- 
ment to the Survey. These data are intended to measure 
the gross magnitude of the utilization of legislative authoriza- 
tions for foreign aid. The definition excludes the cost of 
United States Government combat operations, either during 


1. Excluding the $1-billion German settlement ratified in September 1953. 
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World War II or the Korean conflict, as well as costs of 
occupation administration other than relief to the civilian 
populations. 

One major criterion in determining whether a particular 
transaction is classified as ‘‘aid’’ is the provision by the 
United States Government of goods or services or cash 
without a concommitant quid pro quo in one of those forms. 
Many transactions entered into by the United States 
Government with some intent to assist a foreign economy 
fall outside this specification. For example, purchases of 
commodities, even when entered into with the intention of 
providing necessary dollar assets to another country, are not 
classified as aid. 

In a similar manner, offshore purchases of military sup- 
plies, which are made in part to enable foreign countries to 
acquire dollars and thus to reduce the need for direct eco- 
nomic aid from the United States Government, are not 
per se considered aid. The donation to the foreign country, 
or a third nation, of the military equipment thus purchased 
is included in military aid. An example of this type of 
transaction is the purchase of material from France arranged 
at the Lisbon conference in 1952, to assist that country’s 
dollar earnings and at the same time to reduce the pressure 
on the French budget created by the war in Indochina, 
The weapons purchased are given as military aid to the 
French for their operations in Indochina 

A modification of procedure whereby in fiscal 1954 the 
United States Government, rather than purchase military 
material in France, is authorized to contribute $85 million 
to the French for weapons manufacture, will result in the 
inclusion of the cash transaction as aid 

Aid data include loans made essentially for the develop- 
ment of the production of strategic materials required by 
the United States. Thus they include the funds provided 
to expand bauxite production in Greece, while repayments 
include the value of the aluminum delivered. 


Aid in balance of payments 


Although the foreign aid data presented here primarily 
measure the utilization of legislative authorizations, the 
total aid represents with minor variations similar items in 
tne United States balance ef payments 

(Grrants correspond closely to the aid entries identified in 
Government unilateral transfers and the loans to Govern- 
ment long-term assets in the balance of payments. Aside 
from recent revisions which raised military aid by $27 mil- 
lion and other grants by $34 million for fiscal year 1955 the 
following items constitute the major differences 

Disbursements of the Export-Import Bank agent banks, 
constituting the consummation of a commitment made by 
the Export-Import Bank and a charge against its legisla- 
tive limitation, are included in the balance of payments with 
private long-term capital movements. Movements of long- 
term Government assets also include collections on claims 
against Mexico arising from the expropriation of American 
oil properties and on investments in production facilities ad- 
ministered by the Reconstruction Finance Corporation. 

The difference in the data on military aid stems from the 
treatment of payments made under the mutual security 
program to NATO constituents in support of the host 
countries’ construction of NATO airfields, bases, communi- 
cations, and other facilities used by the forces of all NATO 
countries including ourown. Such payments were authorized 
under the mutual security program and are here included 
under military aid. In the balance of payments, however, 
these pavments are considered a part of the veneral con- 
struction expenditures by the United States Armed Forces 
and are treated as purchases of services from foreign countries. 
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Monthly BUSINESS STATISTICS 





ry. 
| HE STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 
or CURRENT BUSINES That vohime (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*)‘and a dagger (+), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted’’ used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 


provided through the courtesy of the compilers, and are subject to their copyrights. 
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Unless otherwise stated, statistics through x 4 
1952 and descriptive notes are shown in the Sente | Novem | Decem- | Febru- | 
1953 Statiatical Supplement to the Survey August ' ge October ear . — January ary March | April May June July August 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT | | 
J 
Seasor ally adjusted larterly totais al annual rates | 
National bil. of dol 200. 4 301.4 + 306.7 310.7 | 3 
Com pensatior j ees, total do 194.1 21.3 204.5 cj die 
Wage Ti Isa. 4 191.3 “ ie ideal ad 194.5 198.0 
T lo 151.45 158. 3 161.3 164.5 
M | 10.6 10.4 e 
(rove 22. 4 22. ¢ _ 
Supple oF 100 10.0 10.0 
Propriet« | tal 15 51.1 0.8 49.7 
Busine 26. 1 26.7 27.0 27.0 | 
Fa le 15. 2 14.0 13.4 12.3 
Re lo 10.2 10.3 10.4 10.4 
Cort t 4 
7.7 4! 43.8 45.2 
( | tax i7.0 10.3 4.6 45.9 
( 1 lu 4 21.2 4.4 25.0 
( x - 19.1 20.3 20.8 
Ir ‘ tn 7 1.4 ‘ —.6 
Net ‘ ie 7.4 7.6 7.7 | 
Gros i +4 61.1 362. 0 372.4 
" | B17. 2 224. 4 227.7 230. 4 
, 2% 1 ZR. 2 4%. 2 30.7 
118.7 121.1 121.2 122. 1 
3 in 73.3 75.1 76.3 77.6 
G ‘ 
t i 23 7.9 ‘4.0 61.0 
New 23.1 23.9 25.0 25.3 
I ! ! 249 26. 2 26.9 . 
( 4,2 s 29 KS 
20 1.¢ 2.1 —2.5 
} 77 8 st) 4 , 4 83.5 oad 
k " if 4 57.4 58.9 soem 
19 2 a) 1.6 53.5 
§ sl 23 24.0 4.9 24.6 —— 
, 71.4 TR. 3 281. ¢ m44 cad 
le j i ; 36. 2 3H. 7 +2 
Faq 2a ¢ 243.0 245.4  & gy ee I 
Pers 19 4 1S. ¢ 17.7 cuuedwudd _ > y See ne 
| 
PERSONAL INCOME, BY SOURCH | | 
Seasonally a sted, at annual rate 
Total 1» ! t f dol 271.3 276. 4 277.3 277.2 280. 6 280.5 281.0 283. 6 282.7 254.7 286. 3 r 287.5 287.0 
" . lo 85.4 ISS. 4 190. 2 191.4 192 192.8 194. 6 196. 2 196. 6 198. 0 199. 5 201. 2 200.7 
( 1 mi ¢ a3 8 a47 as 87.0 a6.8 as. 0 R88 aa 8 80.3 89.8 90.6 | 29.9 
| } ty 49 19.4 0 0.0 wi “). 2 50. 6 50.9 51.0 51.7 §2.2 * 52.9 53.0 
. ' ! 22.2 22.3 22.4 22. 5 22. 6 22.7 22.8 23.2 23. 4 23.5 23.9 * 24.2 | 24.2 
Gove i 13] 12 9 3.1 43.3 32.8 $3.1 33.2 33.3 33. 4 33.5 33.6 r 33.5 | 33.6 
Wage and " ! 81.9 184.8 186. ¢ 187.8 188. 7 188, 8 190.9 192. 4 192.8 14.2 195. 6 | 197.3 | 196.8 
Or labor lo i7 a) 0 1 5.1 5.1 5.1 5.1 5.1 | 5.1 §.1 5.1 | 5.1 
r tors’ at ie ‘O¢ 52 5 14 0.0 51.8 51.6 0.2 50. 7 49.4 | 50.0 50.1 ° 49.5 | 49.3 
Per al inter i lo 21.0 21.2 13 21.4 21.5 21.6 1.7 21.9 22.0 22. 1 22. 3 °22.4 22.5 
[ra r lo 13.4 13.3 +3 13.1 13. ¢ 13.5 13.3 13.7 13. 6 13.5 13. 5 13.5 | 13.6 
La perso t r " rance 
I f dol 3.8 3.9 3.9 3.8 3.9 4.1 3.9 4.0 4.0 4.0 4.2 4.2 | 42 
| 
Total nonagricultural incomes lo 251.9 255. 7 258.0 259, 1 261. 6 261.1 263. 3 265, 4 265. 5 267.2 268. 8 r 270.6 270.3 
NEW PLANT AND EQUIPMENT | 
EXPENDITURES | 
All industries, quarter total mil. of dol 6, 244 7, 265 : 6, 147 incialiabetaai 7, 225 en oe; 
Manufacturir in 2 220 3. 367 2, 747 a 3, 280 a 13, 425 
Mining lo 206 229 199 212 1244 
Railroad lo 280 357 310 . ‘ 358 1331 
rransportatior th in rail lo B02 - 335 311 339 1358 
Public utiliti io O47 1,142 004 1, 148 11, 231 
Comn i 1, A80 1, 835 1, 675 = 1, 887 : 11,820 
’ Revised Estima r July-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SuRVEY. 
PInclude nv r rition adjustment eGovernment sales are not deducted §Personal saving is excess of disposable income over personal consumption expenditures shown 
AS a Oe ti il 
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Unless otherwise stated, statistics through 1952 1953 
1952 and descriptive notes are shown in the ee ie ciate 
1953 Statistical Supplement to the Survey August | * he es tober je . poy January I ne ru Marc ®pril May lu Foils Aaeed 


GENERAL BUSINESS INDICATORS—Continued 


FARM INCOME AND MARKETINGSt 


Cash receipts from farming, including Government 
payments, total mil. of dol 2, 8&2 3 620 112 ; s O72 
Farm marketings and CCC loans, total do ° 874 3 609 + 0 3 59 F 2 717 “ao ; 
lo 4 7 1 Xe ey ] ' , 20n < - ’ < ~ 





Do” ae ; ( 
Livestock and products, total d l 83 VF 51 1 Al ' — : 
Dairy products__- do 304 7 65 tf 38 "nam aay aot . ; ‘ l 
Meat animals. do 9 , , ae ana ae . . ol ” 34 
Poultry and eggs d ; : - ¢ he » FG 
Indexes of cash receipts from marketing 
loans, unadjusted: 

Ail commodities_.- 5-3! 134 f Poy ' _ - i ‘ 
Crops... _- : lo ; . ; x P 397 
Livestock and products d { 44 {72 

Indexes of volume of farm marketings, unadjusted 
All commodities__- 1935 ( lf 1 ) Si 164 , ' 0 ; 
121 . ; —- 


Livestock and products de 14 164 ) 170 168 149 


INDUSTRIAL PRODUCTION 


Federal Reserve Index of Physical Volu me 
Unadjusted, combined index_____. 1935-39 = 100 21s 232 23 235 2 232 
Manufactures... polatile 1 22 


Durable manufactures d 2n9 292 VE ) , . 
Iron and steel di 244 27 2 OR 2 eT » m7 x ~~ 
Lumber and products io 1f - ; 1 me : 297 ae ; = ; 

Furniture_- lo 175 19 aC - ~ a 
Lumber i 150 IRQ 44 ‘SY 4 , D . : 17 
Machinery ‘ { 334 5 ’ 2 ; , ~ . 
Nonferrous metals and product 1 2 22 2 24] 44 4) ) = : 

Fabricating i 1! 216 9 nr ) 42 4 rs ; - 
Smelting and refining Le 251 2 l ; . 


Stone, clay, and glass products 1 2 232 2 22 
Cement 2 2 267 2 231 
Clay products 1AQ 167 | = T 
Glass containers d 2 267 ie O45 _ ; - . 
Transportation equipment i , 53 | =| - r 4 et , 276 ori ' 
Automobiles (incl. parts 17 247 | , - ‘ “+ ¢ + ey 7 me sy 





Nondurable manufactures 201 2 19] , 
Alcoholic beverages 159 | 7 163 , 124 144 ++ - “ : 
Chemical products , 13 1] - ; 

Industrial chemicals i 5 567 595 f or FN ne ais 
Leather and products I 111 : 

Leather tanning i 5 { 107 

Shoes 1 129 123 121 112 } 
Manufactured food products ) 1 192 F P oF : — - : 

Dairy products 214 173 10 107 ; ' a + : tte, 

Meat packing lo ; 69 a 1 7 1¢ a RD r 

Processed fruits and vegetabl 234 7 ; ar : ~ 


Paper and products 
Paper and pulp 1 } , ; 
Petroleum and coal products i 2 22 ; MX) 0" : my > nod ~ - 4 * 
Coke 189 17 . aly 
Gasoline ! 2 2 Z d Pal 0) 208 { 
Printing and publishing i i 16 183 6 1 : rs - = ay 
Rubber products i 242 259 Ou 9 979 . “en 3 a 
Textiles and products i I 77 , f I 1 17 1a0 tay - 
Cotton consumption lo ' 15 { 19 14 14 140 18 ‘ , 
Rayon deliveries 1 } 77 ‘ . ~~ 
Wool textiles : ! 12 7 s 1m 12 137 * . : 
Tobacco products i 19 7 


Minerals__.......... 16! f 170 é ; are 
eee d lf wi ( 172 ps 7 - 
Anthracite _- 7 7 f ie 
Bituminous coal! 10 ) 144 } 9 7 one cons 4 
Crude petroleum... do 4 x x" 4 9 
Se er ee i 164 17 ‘ 1 K4 rs 


Adjusted, combined index? d 215 22 2 
Manufactures____.. d 225 237 2 


Durable manufactures de 267 2 . 
Lumber and products i } f 171 175 79 6S 
Lumber d 135 4/ { I (if Al , 
= I ; o 
Nonferrous metals do 2 y 237 { 24 ) ' ) 
Smelting and refining i . : 2 : , m “ Ky = a 
Stone, clay, and glass product ! 21 224 2 22 ; ; 
Cement ! 2 22 2 2 or 2 9 { { 
Clay products d ; rT é 1A? 
Glass containers i 2r 2 2 24 2. x2 ) 7] oF ) raf) oe 


Pa 


' 


Nondurable manufactures i 
Alcoholic beverages le 15 As \f 1s 7 
Chemical products do ; , : 17 
Leather and products do 11 19 ; ’ ; ! J ; ' . 

Leather tanning i } } | 103 QR 1 8 
Manufactured food products T 4 if TY, 1 : 

Dairy products do ! 147 : 151 1M 14 

Meat packing d F 17 , 

Processed fruits and vetetabl d 2 { 124 





’ Revised. » Preliminary. 
t Revisions beginning 1951 to adjust to benchmarks ind ted by the 19%) Census of Agriculture w é 
su ‘ , ; t4 : 4 « sul 


o’Seasonal factors for a number of 
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= Unless otherwise stated, aye ama = a — —_—_ —“ 
52 and descriptive notes are shown in the s : alee PE * é 
1933 Statistical Supplement to the Survey August - = | October —— | —— January = March April | May | June | July | August 
‘ . Ty mal ‘ 7 a . bf . 
GENERAL BUSINESS INDICATORS—Continued 
| | | 
INDUSTRIAL PRODUCTION—Continued | 
Federal Reserve Index of Physical Volume—Con,. | | 
Adjusted.” ¢ tinued | 
; Manufacture Continued | 
1G Nondurat manufactures— Continued | | 
3} Pape i products 1035-30 100 188 192 23 5 196 2M) 27 211 209 209 207 186 | ? 215 
43 | pully do 1s) Is] 192 194 Is5 191 197 201 199 199 197 | 
XS Py i ng d 165 it 176 175 168 173 180 Is 181 Is4 179 173 | » 183 
"4 1 de Ise 187 19) 181 72 179 14 14 184 174 169 aA 
A 
18 Mine T 1M 7 it4 171 16s 164 163 162 14 164 169 165 P170 
Meta do 131 140 145 138 117 120 123 125 145 144 145 * 137 » 139 
| 
wr BUSINESS SALES AND INVENTORIESS 
m6 Busin« ‘ idjusted), total mil. of dol 13, 628 46, 288 18, 344 46, 229 48, 827 49, 104 49, ORS 49,406 °49,250 +49. 614 | 48,4890 
VManufa iring, tota do 21, S08 23, 4 24, 753 23, 440 25, 170 25, 4609 26, 850 26, 226 26,172 | +26, 514 25, 521 
67 D bl is industric di 10, 437 11, 51 11, 968 11, 676 12, 828 12, 821 13, 490 13, 238 13,046 | + 13,144 12,713 
8 Ni justrie 11, 460 12, 14 12, 785 11, 75 12, 342 12, 648 13, 360 12, 988 13,126 | + 13,269 | 12,808 
37 Whok i i 8, 371 @, OFF 9, 389 8, 773 9, 9, 198 &, S58 8,713 &, 666 r8, 631 | 8, 775 
Dura t ‘ 2, 495 2,79 2, 931 2, 737 2, 2, 952 2, 897 2, 846 2,892; 2.799 2, 827 
t | it 5 R76 6, 202 6. 458 6, 036 6, 6, 246 4, 961 4, 867 5,77 * §, 832 | 4, O48 
Ret 13, 359 13, 570 14, 202 14, 026 14, 14, 437 14, 280 14, 467 14,412 | 14,469} 14,193 
1) , i 4.199 4M) 1.844 4, 789 §, 3 5, 211 5, 124 5, 154 5,103 | 5.102 4, 943 
‘ i 9, 100 0,06 9, 358 9, 257 9, 9, 225 9, 156 9, 313 ’ 9, 309 * 9, 367 9, 251 
230 
Bu book { month | 
‘ | of dol 72,714 73, 447 74, 189 74, 682 74, 757 74, 619 74, 941 75, 335 76, 466 76,836 | ° 77,511 | + 78,311 78, 701 
Mar do 43, 107 43, 224 43, 415 43, 506 43, 824 43, 766 43, 848 44, 056 44, 5 44, 970 45,525 | + 45,792 46, 165 
D ! i 23, 200) 23, 202 23, 615 23, 835 24, 292 24, 392 24, 480 24, 746 25, 122 25, 420 25,775 | + 25,983 26, 143 
my N i dt ck 10, GOS 19, 952 19, 800 19, 761 19, 532 19, 374 19, 368 9, 309 19, 444 19, 550 19,750 | © 19,800 20, 02 
14 w) cd 9, 862 9, 932 10, 122 10, 191 10, 129 10, 039 10, 120 10, 183 10, 244 10,323 ° 10,414 | © 10, 431 10, 435 
4 Du } do 1.a%4 1 O4 4. GSH 5 OR4 5.079 5, O84 5. 219 5 336 - §, 349 5, 276 * 5,424 5, 534 
162 \ ' do 4, 928 4, O08 5, 13 107 5, O50 4, 955 4, 901 4, 847 . 92 4,974 ’ 5, 138 * 5,007 4,91 
~ Ret do 19, 745 2), 2s w), AS2 20), 8945 804 W814 2, 973 21, oo 21, 654 21: 543 21, 57:3 + 22. 88 22,101 
“4 | ad S. HOF & OM 0 175 4 384 9, 352 9, 539 9, GOS 10. O84 10, 396 10, 242 10, 257 * 10, 560 10, 521 
— dk 11,119 11, 32 11,477 11, 511 11, 452 11, 275 11, 068 11,012 11, 260 11, 21 11, 315 ° 11,528 11, 640 
MANUFACTURERS’ SALES, INVENTORIES, 
“4 AND ORDERS 
Va ' 22, HOE 24, 700 W488 = «-23, FON AK, BIS 23,888 —s «23, ORNS | 2H, 738K, 219s, 02s, B78 | + 24.538 | 25, 290 
D 10, 579 11,9 12, 787 11, 510 12, 172 11, 747 12, O89 13, 581 13, 456 12, 893 13,305 | + 12,043 12, 288 
iad ; ‘ 12, 024% 12, 79 13, 701 11, 808 12, 142 12, 141 11, 909 13, 157 12, 763 12, 410 12, 57: r 12, 493 13, 004 
| Value 21, 808 23, Hi 4,7 23, 430 24, 276 24, 292 25, 170 25, 469 26, 850 26, 226 26, 172 | °26,514) 25, 521 
a | ’ il 10, 437 11, 510 11, O6S 11, 67¢ 11,913 12, 19 12, 828 12, 82] 13, 490 13, 238 13,046 | © 13,144 12,713 
| 1, 930 2, 1017 2, 108 2, 100 2, 048 2, O82 2, 115 2, 150 2, 296 2, 258 2,172] + 2,284 2, 091 
- } ict 1, 053 1, 1% 1, 2 1,177 1, 287 1, 307 1, 481 1, 446 1, 589 1, 07 1,457 | + 1,515 1, 462 
, ; { 1 168 1, 2m 1, woe 1, 238 1, 250 1, 256 1, 342 1, 347 1, 31 1, 361 1,478 | +*1,352 | 1, 462 
' 1, 833 1. 2, (8 2. 060) 2, O53 2, 138 2, 24 137 2, 224 2, 097 2,089 | +1,992 2, 033 
M 1, 309 1, 831 1, 842 1, 826 1, 920 > 8 2, 164 2, 241 2, 344 2,311 2, 255 r 2,308 2,217 
S11 740 S12 W238 S19 R17 S37 786 RTS RAS R16 * ROR 870 
. Fu 20 419 410 362 362 WS. 315 361 373 377 367 348 | 367 
one gae prod 629 678 6 727 721 786 717 800) 745 752| = 766 | 695 
St roduc i 522 4h ; Is 497 wy 571 585 538 590 597 r 587 595 
Pr fle ir i i] 245 77 245 110 312 311 331 365 370 353 r 381 324 
0 j Pa | tw 62 24 AGO 723 719 76 738 710 | ‘716 5OS 
, 11, 404 12, 154 12, 78 11,76 12, 363 12, 097 12, 342 12, 648 12, OSS 13, 126 ’ 13, 369 12, 808 
a | , O12 24 452 191 3, 293 211 3,314 180) 3, 572 3, 453 r 3, 698 3, 547 
B 7 534 | 457 545 478 465 570 600 671 65 640 
al | 10 124 327 10 344 306 333 325 308 318 | 322 319 
' I 1, O58 1, 137 1, 188 1, O84 1,151 1, 108 1,113 1, 127 1, 242 1, 185 r1,207 1,074 
* Ay i WS 1, (48 1, 281] 1, 143 1, 200 1, 046 1, O38 1, 036 1,174 1, 182 1,174 1,025 
| Ls t 282 275 a pay | 28s 200 307 292 301 355 * 374 343 
nl ; { 667 609 734 663 62 736 722 718 708 734 ’ 748 803 
“| ; it { wr ATS 72 678 691 725 74 754 770 738 r ASI 624 
| Cc} 1 1,47 1 we 1, 1, 532 1, 558 1, 7 1,715 1, 767 1, 781 1,734] °1,749 | 1, 664 
re Tf 2,00) 2 109 2,181 2, 050 2,114 2,014 2, O81 2, O67 2, 061 2, 268 2, 242 2, 222 
| R { $52 482 04 403 438 507 199 510 72 488 oi abana 
Inver | 
4 Book d 42, 707 42. 0K 42. 920) 43, 243 $3, 829 44, 037 44, 264 44, 551 45, 287 45,685 | °45,746 | 45,77: 
I> d 2%, 11 23, 147 23, 38 23, 553 24, O45 24, 253 24, 539 24, 900 25, 771 25,980 | * 26,103 | 26,112 
an ‘ ! 19, 59 19, 51 19, 536 19, 690 19, 784 14, 784 19, 726 19, 560 19, 516 19, 704 .* 19, 643 19, 663 
. 
| ‘Vy | 
235 | ; 699 15, R34 18. O58 16, 236 16, 414 16. 106 16, 030 16. O52 15, 900 16, 028 16,197 | °16,324 | 16,379 
d 2,041 12, 132 ) 12, 268 12, Sle 12, 735 13, 044 13, 23¢ 13, 371 13, 368 13,451 | °13,426) 13,253 
ae ! 14, 67 14, 492 14, 739 14, SOS 15, 19 15, 190 15, 2 15, 514 15, 891 16,037 | * 15,996 16, 144 
r Book ‘ $3, 107 43, 224 43, 415 43, 824 43, 766 43, 848 44, 056 44, 566 44, 970 45,525 | © 45,792 46, 165 
- [ur i %, 2M 23, 292 23, 615 24, 202 24, 392 24, 480 24, 746 25, 122 25, 420 25, 775 * 25, 983 26, 163 
im Pr i 2, 971 3, O31 5 OS4 3, 122 3, 156 3, O80 3, 070 3, 083 3, 132 3,175 * 3, 238 3, 334 
= ict 2, 309 2, 318 2, 362 2. 424 2. 439 2, 420 2, 446 2, 07 2, 573 2,694) * 2,776 2, 803 
- El ! equiy 5, ORT 3, 031 5 O89 s, 006 3, 120 3, 137 3, 200 3, 302 3, 382 3, 419 * 3,458 3, 502 
—s Mact pt ‘ il ! 2s) h, 274 275 411 5, 396 5, 445 5, 482 5, 514 5, 514 §, 529 * 5, 536 5, 503 
: “l ur quipment i 2 #41 2 636 2 73 +009 3, 017 3,050 3, 139 3, 265 3, 313 3, 338 ’ 3, 341 3, 309 
, rr equipment, n. ¢ { 2, 291 2, 343 2, 472 2, 576 2, 566 2, 609 2, 643 2, 661 2, 635 2, 701 * 2,703 2.714 
} fixt i 532 534 53 is 525 44 544 534 554 569 576 560 
on I by luct xcept furniture i, O10 1, 006 1,019 1, O66 1, 072 1, 076 1, 092 1, O86 1, O89 1, 004 1,087 1,120 
19 3 i glass products i 4 RO? S74 852 RA) aT2 &O0 900 920 935 953 * 952 924 
om I ! t instruments do 770 74 77 785 SOS 800 SOS 74 Ta 807 818 * 826 SSS 
_ 0) iding ordnance lo 1, 456 1, 462 1,44 1, 408 1,412 1,420 1, 422 1, 438 1, 451 1, 486 1, 486 1,491 1, 555 
he I j nary "See note marked * on p 8-2 
10 | t * here includes only manufacturing and trade Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
da for t g are ownontl page; those for retail and wholesale trade, on pp. 8-8, 8-0, and 8-10 
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GENERAL BUSINESS INDICATORS—Continued 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—Continued 


Inventories, end of month—Continued 


Book value (adjusted), total—Continued 
Nondurable-goods industries, total__ mil. of dol 19, 908 ), 9832 19. 800 19. 761 10 532 ) 374 19. 3288 19. 300 19 444 19 ) ann 1M 
Food and kindred products 3, 489 13 88 { 2 12 78 7 241 8 "2" 178 
Beverages. __-_- : 1 } 8 1 m9 { a4 108 . 1 18 it 
Tobacco manufactures i 1, 720 1, 726 1. 726 1. 742 1 778 17 1 728 i, 1 7h , r 1’ 709 
Textile-mill products 2 798 28 2 94] 9 743 9 64 2 iM 2 618 a) 5 2 648 ) » > 
J Apparel and related products lo 1, 770 1, 725 1, 809 1. 618 7 1 69 1 68 G74 1 678 | P 1 R10 
Leather and leather products i ; a ‘41 19 545 18 19 { , ‘84 
Paper and allied products lo 172 73 ) O74 1.0 ry) 2 vx 108 7 wt 
Printing and publishing i 722 { 744 775 8 7 74 "BF 74 
Chemicals and allied products i 22 22 09 2 Os 2 a) 2 204 9 M7 2 O89 ’ 4 ‘ an 
Petroleum and coal pronase ts i : 2, 728 2, 788 2 777 28 2 727 7] 9 713 ; 2 7% 2 9 Q Tt  ga- 
Rubber products. - : S84 877 R74 897 ; 15 887 P git y4 ~' 949 
New orders, net (adjusted), total 1 , 21, 852 24, Alf 24.152 23 1 24 4 {2 2" 4 Ta 4 4 _ 
Durable-goods industries, total i ), 998 12, 328 11. 452 11. 44] 12 12 0S 123. 128 12 12 62] 444 " "0 re. 
Primary meta!.__- ; i 1, 789 2,194 2 211 1. 855 1. 834 2 (27 2} wie 2 OR > OM - ‘o> 
Fabricated metal products 1, 142 75 ~ 1. 189 1. 0 1 408 " 1 33 1 52 } . ‘ay 
Electrical machinery and equipment 1 1,311 ! 84 ’ 1. 684 42 5 10: 
1 1, 8&3 40 1, O S4 s 5 2 22 ) 1, 63% 


Machinery, except electrical i 
Transportation equipment, including motor 
vehicles and parts _- mil. of dol I 789 991 2% 24 > » 415 » 54 ’ ' an 
Other industries, including ordnan F ; r > 7 ; 8 
Nondurable-goods industries, total : 4 
Industries with unfilled orders ¢ i 0 2 293 6 oh ) > Ory 4s ; ' On . 
Industries without unfilled orders i r 9, 34 ) f 552 ; » 44 ) 1) 2] > Os ‘ 10; 08a 


2 nO ND 
t 
' 
t 
x 


Unfilled orders, end of month (unadj.), total__d 7h, 220 75, 662 74.4 "2 143 72 59 64 ) eT ) "1.9 
Durable-goods industries, total i 71, 882 72, 305 71, 25 7 9 Qf Da 7). 492 70. 201 ) 398 GR ‘ as ae 
Primary metal_. 597 165 ’ 7" On 7 R74 = S4 >" 338 18 > ey , " > ae 
Fabricated metal products 3, 22 6, 383 6, 209 5 4 6 247 9 & 194 & 008 oa . 
Electrical machinery and equipment i 11, 419 1,512 11, 501 24] 1, 338 ! 2 11. 44 1 2 11. 502 epee on 
Machinery, except electrical___ - io 115 42 { S 87] ye y RS , ° a’ 64a 
Transportation equipment, including motor . 
vehicles and parts __-- mil. of dol 27,912 2 7 28, 249 28 (8 38 OS Ae ”) 128 m 24 oR ONT OT 5S ' 
Other industries, including ordnance d 6, 61 6, 417 f 4 737 42 r 28 208 6,1 s m9 "6. (30 
Nondurable-goods industries, total ¢ i 3 57 2 114 13 8 ‘ 104 | q 2 OT; 








OPERATING BUSINESSES AND BUSINESS 
TURNOVER 





Operating businesses, end of quarter, total. thous .| 4,059 1,043.4 
Contract construction 14 4103. 2 
Manufacturing _ 
Serv ice industries. : 2 
Retail trade__._....__- : do 1, | 
Wholesale trade______- a8 d 211.4 
OS as 1 


t 


New businesses, quarterly total 
Contract construction 
Manufacturing - 

Service industries 
Retail trade 
Wholesale trade. 
All other_____- 


Discontinued businesses, quarterly tot 
Contract construction ; 
Manufacturing... ____-_- ee 
Service industries. __.___-- ; 2 
Retail trade i sick lo : 4 
Wholesale trade 
All other. _- 


Business transfers, quarterly total 


BUSINESS INCORPORATIONS? 

New incorporations (48 States) . numb 088 

INDUSTRIAL AND COMMERCI\AI 

FAILURES? 

Failures, total... ._.__- : tienda number 5 F 6 } 1 73 : 59 g ") 
Commercial service do ; f { ) 19 63 1s ‘ : 0 
Construction .__- ' ; "0 
Manufacturing and mining do l 
Retail trade_..__.____- do 1 2 On ) 6] 410 
Wholesale trade - d ‘ 5 i ' 15 tit ‘ 7 ' 4 


o_o 
t 
* 


Liabilities, total_.....___- thous. of dol 16, 322 20, 1 5, 049 
Commercial service. __ ‘ d 1, SO 47 17 (127 
Construction de f 729 5, 1 1, 588 
Manufacturing and mining do 
Retail trade . do 5, 
Wholesale trade__.._.___- 2228 lo 2.3 





r Revised. » Preliminary. 

? Includes textiles, leather, paper, and printing and publishir justries; unf 1 orders for other 1 jurable-good lustris 
For these industries (food, beverages, tobacco, apparel, petroleun emica ind rubbe sales are considered equal to new 
o'Data are from Dun & Bradstreet, Inc. 
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1952 1953 
































Unless otherwise stated. statistics through 
1952 and descriptive notes are shown in the verry ae Fees | wp . | | 
1953 Statistical Supplement to the Survey | August an oy October | * yy | I ber | January , 3 | March | April | May June July August 
COMMODITY PRICES 
| | | ] | | 
PRICES RECEIVED AND PAIDBY FARMERS | 
| | 
Prices rect i farm products$ 1V10-14= 100 28s 2 277 269 267 | 263 264 259 261 259 259 O58 
Crop do 204 200 257 257 251 247 253 247 243 251 237 237 
Food gr do 240) 240 248 247 245 240 246 244 242 222 218 215 
Fe ! ih do 23 219 213 218 214 206 208 206 205 198 197 198 
rot do 428 420 412 128 419 | 424 424 424 426 425 426 430 
Cottor do 329 311 288 268 252 255 | 266 266 268 | 266 269 277 
Fruit do 20) 215 195 206 208 209 215 226 224 | 253 207 205 
lruck do 182 189 238 256 237 237 248 204 182 270 216 221 
Oo do 305 304 300 300 291 287 | 291 289 285 280 268 262 
i 
| 
Livest pr ct do : 316 309 301 205 280) 281 277 274 270 77 7 280 276 
Meat de 372 34 328 310 291 303 305 | 301 | 299 317 299 318 305 
Dairy t et do 205 307 316 318 309 206 286 | 277 264 257 254 261 7 
| tr do 225 227 228 238 221 218 206 216 | 218 218 213 223 230 
| | | 
Pr | 
\ 1910-14=100 274 271 260 268 267 267 264 265 264 264 260 261 262 
( t ! l ng lo 273 271 269 269 269 268 | 266 | 269 269 270 271 271 273 
i ction kk 274 272 269 266 204 265 | 261 261 257 | 257 248 250 249 
\ erest, taxes, and wage rates} | | | 
1910-14— 100 288 r O86 r 284 r 282 r 281 r 284 r 281 r 282 | r 280 r 280 °277 ° 279 279 
Pa t lo r 102 101 "0 ro oO rOo4 | 04 | 04 r 92 93 O4 03 +92 
| 
KETAIL PRICES | 
All comr t { Department of Commerce | 
1935-34 = 100 211.8 211.1 210.7 210.4 209. 6 209.0 | 207.8 208. 2 207.9 208. 2 209.7 * 210.1 210. 2 
Consumer pr lex (U.S. Department of Labor | 
\ te 1047-49 = 100 114.3 114.1 114.2 114.3 114.1 113 9 | 113.4 113.6 113.7 114.0 | 114.5 114.7 1115.0 
Ay do 105.1 105.8 105. 6 105. 2 105. 1 104.6 104. 6 104.7 104. 6 | 104.7 104. 6 | 104.4 104.3 
} cle 116. ¢ 115.4 115.0 115.0 113.8 113.1 111.5 111.7 111.5 | 112.1 113.7 | 113.8 114.1 
1) do 111.0 112. 5 113.2 113.3 112.7 111.6 110.7 110.3 109.0 | 107.8 107. 5 108.3 109. 1 
} tat lo 118.7 111 111.3 115.9 115.8 116.7 | 115.9 115.5 115.0 115.2 121.7 | 118.2 112.7 
M t | 119.4 119.2 116.9 114.3 113.0 110.9 | 107.7 107.4 106.8 109. 2 | 111.3 112.0 114.1 
| | 
iH do 114.6 114.8 115.2 115.7 116. ¢ 116.4 116.6 116.8 117.0 |} 117.1 117.4 117.8 18.0 
i} r \ do 105. 0 105.0 105.0 105. 4 105. 6 105.9 106.1 106. 5 106. 5 106. 6 | 106. 4 106. 4 106.9 
Hou , do 107.6 108.1 107.9 108. 0 108, 2 107.7 108.0 108. 0 107.8 107. 6 | 108.0 | 108. 1 107.4 
Rent do 118.2 118.3 118.8 119.5 120.7 121.1 121.5 121.7 122.1 123.0 123.3 | 123.8 125.1 
M r do 118.1 118.8 118.9 118.9 119.3 119.4 119.3 119.5 120.2 120. 7 121.1 | 121.5 121.8 
Per r lo 112.1 112.1 112.3 112.4 112. 5 112.4 112.5 112.4 112.5 112.8 112.6 | 112.6 112.7 
Re t lo 107.0 107.3 107.6 107.4 108. 0 107.8 107. 5 107.7 107.9 108.0 107.8 107.4 107.6 
lr do 127.0 127.7 128.4 128.9 128.9 129.3 129.1 129.3 129.4 129.4 129. 4 | 129.7 130. 6 
( lo 115.9 115.9 115.8 115.8 115.9 115.9 115.8 117.5 117.9 118.0 118.2 | 118.3 118.4 
WHOLESALE PRICES | 
4 me 1047-49 = 100 112.2 111.8 111.1 110.7 100.6 109.9 109. 6 110.0 109. 4 109.8 109. 5 110.9 110.6 
} ict do 109.9 106. 6 104.9 103. 6 99. 2 99. 6 97.9 99.8 97.3 97.8 95.4 7.9 96.3 
k t tal fresh and dried do 124.3 115.6 111.7 113.2 112.3 107.3 102.2 105.8 106.9 105. 4 109.9 04.7 &.0 
lo oo “9 O50 06. 5 v6.1 04.6 93.1 94.7 93.8 93.4 84.2 | 85.4 86.5 
106. 4 99.3 4.8 93. 0 86.8 92.7 91.2 91.7 87. 5 91.7 86.8 | 95.9 88.1 
} ) 110.5 110.3 108. § 107.7 104.3 105. 5 105. 2 104.1 103. 2 104.3 103.3 105. 5 104.8 
kery J ict lo 106. 4 16. 5 106. 4 107.1 106.8 106.8 107.6 108. 9 109. 2 109. 0 107.9 | 108. 5 108. 5 
114.3 116.4 115.9 115.5 113.0 111.9 | 110.9 109.7 108. 5 107.9 107.7 | 110.0 110.7 
fand f er | | 
1047-49 = 100 105.1 105.9 105.9 106.0 105.0 105. 4 105.5 105. 1 104.4 104.0 | 103. 7 ’ 105.0 104.9 
112.3 100. 4 104.1 102.0 93.9 99.3 | 98. 2 91.2 89.2 93.8 91.6 97.0 93. 6 
| | 
“1M47-49-= 100, 113.0 113.2 113.0 112.8 112.9 113.1 113.1 113.4 113.2 113.6 113.9 114.8 114.8 
‘ d 14.0 104.0 103.9 103. 5 103.3 103. 6 103. 6 104. 2 105. 5 105. 5 105. 6 r 106.2 106.3 
114.¢ 114.3 113.9 112.7 112.3 112.8 113.1 113.9 117.0 118.0 119.2 120. 2 120.2 
to 921 2.1 92.0 v1.9 91.3 g1.5 91.4 91.6 93.0 93.1 93.1 | 93.6 93. 5 
} ie 47.5 is. 9 51.0 53.1 52.8 53. 5 52.7 59.0 55.9 49.9 46.6 | * 46.7 46.2 
I di 110.9 111.0 111.0 111.1 113.0 112.9 112.7 112.8 113.2 112.9 110.6 | 113.8 113.8 
| d 10M). { 107.0 106. 5 106. 3 106. 1 106. 2 105.9 106.0 106. 0 106.1 | 106. 1 106. 1 106. 3 
} t light mat d 105.8 106. 2 106. 6 106. 7 107.2 107.8 108. 1 108. 4 107.4 107.1 108.3 ‘lili 10.9 
! 10. 5 107.6 113.3 113.6 116.1 114.3 115.9 114.4 111.2 110.8 111.2 r 111.8 111.6 
j t i 100.7 101.3 OR. 5 os. 0 OR. 5 99.6 100.7 100. 7 98.0 97.4 98. 5 5 G8. 5 
! 1.4 1). 3 1) 4 104.9 104.9 108. 0 109. 5 109. 5 109. 5 108. 2 108. 2 r 106.1 106. I 
do 108. 3 108. 5 108. 5 108. 1 107.9 107.9 107.9 109.0 109.3 109. 4 111.1 116.8 116.5 
Fu t ther house ld durables 
1W47-40 = 10K 111s 112.0 112.0 112.1 112.3 112.7 112.9 113.1 113.9 114.1 114.3 °114.7 114.8 
\ 1 18 107.3 107.2 107.2 107. 5 107.4 107.4 107.9 108. 0 108.1 | 108.1 * 108.8 108. 9 
I l 112 112.6 112. ¢ 112.8 113.0 113.2 113.4 113.6 113.8 | 114.0 114.1 113.8 113.9 
R a j ) Ms Rays 2 | 95.0 95.0 95. 5 95. 5 04.9 04.9 95. 4 95.0 95.0 
rel te ; & mS s eS 674.9 74.5 75.6 74.9 74.9 74.9 75.0 74.3 74.3 
| | 
I! k nd leather | di 5 6. 5 96. 6 07.6 99.0 97.3 98. 0 98. 1 97.9 100.4} 101.0 100. 0 99. 9 
k do 110. ¢ 110.6 110.6 111.0 112.0 112.0 112.1 112.1 111 5 | 111.5 | 111.7 111.7 111.8 
Hix k do 64.4 “4.4 65.0 69,2 70.6 62.1 66.5 64.8 6.4 | 74.8 76.3 73.4 74.6 
Leatl do 89.3 80.3 &u. 0 w.1 92.9 92.0 91.9 93. 5 92.7 97.3 98. 0 96. 1 95.0 
Lumber 1 wood product do 120 120.4 120. 2 119.7 119.7 120. 5 121.1 121.7 122.2 121.8 121.5 ° 121.1 120. 5 
Lumber do 120. 6 120. 6 120.2 120.0 119.8 120.1 120.3 120.9 121.5 121.0 | 120.7 * 120.2 119.5 
Machiner nd motive products do 121.4 121.5 121.3 121.4 121.4 121.5 121.6 121.8 1 0 122.4 122.9 °123.4 123. 6 
Agricultural machinery and equip do 121.5 121.5 121.5 121.6 121.7 121.8 121.8 122. 2 122.3 122. 4 | 122.6 *°122.7 122.3 
(onstruction machinery and equip. .do 125.3 125.8 125.8 126. 2 126.3 126.2 126.3 127.1 28. 6 129.1 129.4 130.8 131.0 
Electrical machinery and equipment do 119.8 119.7 119.0 119.5 119. 6 119.6 119.7 119.9 121.3 122.6 124.2 °124.8 124.9 
Motor vet es do 119.7 119.7 119.7 119.7 119.7 119.8 119.9 120.0 118.9 118. 6 118.6 118.6 118.6 
* Revised Index on base previously used (1935-39 = 100) is 192.3. 
§Septem tx 53 index All farm products, 256; crops, 234; food grains, 219; feed grains and hay, 200; tobacco, 452; cotton, 279; fruit, 221; truck crops, 159; oil-bearing crops, 251; livestock 
and prod 7 eat animals, 299; dairy products, 274; poultry and eggs, 231 tRevisions prior to August 1952 are available upon request. 
t f prices received to prices paid (including interest, taxes, and wage rates 


? Ratio of | 
o' For actual wholesale prices of individual commodities, see respective commodities. 
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WHOLESALE PRICES?—Continued 


U. 8. Department of Labor indexes:—Con. 

Commodities other than farm prod., ete.—Con 
Metals and metal products ..--1947-49= 100 

Heating equipment__-___-____- do 
CE EE Ee do 
Nonferrous metals _- : do 

Nonmetallic minerals, structural_- 
Clay products 
Concrete products. - 
Gypsum products-- 


a 
’ 


Pulp, paper, and allied products 


apse 

Rubber and products - 
Tires and tubes_ E 

Textile products and apparel 
i as 
Cotton products - 
Silk products_____--- ; 
Synthetic textiles... _.___- do 
Wool products___.-.--.--- a 


Tobacco mfrs. and bottled beverages do 
Beverages, alcoholic. _--..----- do 
do 


PURCHASING POWER OF THE DOLLAR 


As measured by— 
Wholesale prices. ............-..-- 1947-49 = 100 
Consumer prices_-...........--- ave dc 
Retail food prices..............-.--- PT 








CONSTRUCTION ACTIVITY?! 
New construction, total.__......._- 


CS _ , ( 
Residential (nonfarm) _-_-_--__- 
New dwelling units. ......-- ‘ é 
Additions and alterations 
Nonresidential building, except farm and put 
+ Ss mil. of 
Industrial sid diel cite nas 
Commercial 
Farm construction ‘ 
Public utility... ...-- adeia d 


Public, total. _--- 
Residential. _- 
Nonresidential building. 
Military and naval__- 
Highway 
Conservation and development 
ESL Sa 


CONTRACT AWARDS 


Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 
Total projects_....._--- 
Total valuation _- : 
Public ownership = 
Private ownership- - 


Nonresidential SutiGings: 
Projects. re nun 
2 aaa ; thous. of sq. ft 
Valuation._._...-- {SS thous. of dol 

Residential buildings: 
Projects ____- 
Floor area. 
aa 

Public works: 

ES EEE 
Valuation. 

Utilities: 
OS number 
Valuation..........-- cease is. of dol 








Value of contract awards (F. R. indexes 
Total, unadjusted : 1947-49 = 100 
Residential, unadjusted _ ; ) 
Total, adjusted 

Residential, adjusted 


iT 
d 

Engineering construction: 
Contract awards (EN R)§ thous. of dol. 


Highway concrete pavement contract awards 
Tota thous am, yd 


anata... nae do 


r Revised. 1 Indexes on base formerly used 
awarded in prior months but not reported 


o'For actual wholesale prices of individual commoditis 


t Revisions for 1950-July 1953 will be shown later 
§ Data for October 1952 and January, April, 
© Data for October and December 1952 and April 
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NEW DWELLING UNITS AND URBAN | | 
BUILDING | 
New pert ent nonfarm dwelling units started 
U.s.1 rtment of Labor mene r 99,100 100,800) 101,100 86, 100 71, 500 72, 100 79,200 | 105,800 | 111,400 | 108,300 | * 104,600 96,000  ' 94,000 
Urban t suthorized (U. 8. Dept. of Labor 
New ur iwelling units, tot number r 50, 440 54, 229 54,409 | © 40,780 | * 38,170 38, 77 * 44,857 | + 65, 421 60,196 | * 55,199 | * 54,053 47, 133 45, 881 
riv f ed, to do ' 48,777 52, 528 52,785 | 738,305 | + 34,020 35,103 | + 40,199 | *56,153 | 57,222 | * 52,742] * 51,721 46, 563 44, 836 
Ur u t do 9, 110 42, 767 42,655 | 30,845 26, 309 26,858 | + 31,401 44,648 | 46,074 | * 42,478 | + 41,351 36, 975 35, 673 
Ur t do r 3, 208 3, SRS 3, O55 2, 521 2.009 2, 511 2,817 r 3,360 3, 524 * 3, 296 r 2, 635 2, 896 2, 246 
Ur t do 6, 369 6,173 7,075 4, 939 5,111 5, 734 5, 981 8, 145 7, 624 6, 968 * 7, 735 6, 692 | 6, 917 
Put do 1, 663 1, 701 1, 624 2,475 4,141 3, 673 4, 658 9, 268 2, 974 2, 457 2, 332 570 | 1,045 
Ince irban bu ithorized } 
Num! new dwelling units 1947-49= 100 r 110.2 117.1 119.9 aS. 9 83.1 85.0 | 95.8 142.8 133.7 120.7 118.0 r 103.3 100.3 
Va ng, total do 135.8 143.0 147.8 114.3 108.9 106. 6 120.2 170.0 183.4 164.4 160.0 * 159.7 144.6 
p buildis do... r 142.3 55. 2 161. 2 117.9 106. 6 107.4 124.9 193. 4 181.4 164.4 160.3 144.9 141.7 
New lential building do... , 129.2 127.8 132.9 114.6 119.6 108. 5 118.2 148.7 200.9 172.5 159. 8 * 184.5 152.7 
Addit , alterat , and repairs = ‘126.2 132.9 131.9 100.0 92.8 99. 6 106. 8 131.4 151.2 | 145.9 159. 5 * 158.0 137.1 
CONSTRUCTION COST INDEXES 
Department Commerce composite} 1947-49 = 100 r 120.4 120.7 r 120.6 * 120.5 r 120.6 122.6 122.4 122.4 122.6 122.9 | 124.1 125.2 125. 2 
A berthaw trial building 1914= 100 383 : ST 383 aaanienell fee ee 
American Appraisal Co., The 
Average, 1913 = 100 558 561 562 ie 567 568 567 569 | 572 572 573 580 583 
Atlant do 02 4 604 HO4 604 611 6ll 614 614 616 616 639 639 
New York do__. 555 5H 557 572 573 574 | 574 579 587 592 592 601 601 
San Fr do 513 514 521 52 522 522 523 525 525 524 526 526 526 
t. Lou do 4G 55 55 55 558 560 559 561 564 568 568 74 574 
Associated eral ¢ tractors (all types)..do__- 393 394 397 398 399 398 | 398 399 | 401 402 411 411 416 
E. H. Boeck iA tes:§ 
Avera ; 
Apartments, hotels, and office buildings 
Brick 1 rete_.U. 8. avg. 1926-29=100-. 245.3 246.0 246. 4 246.4 246.3 246.6 | 246.5 247.3 247.7 249. 2 | 251.3 254. 2 264.9 
Brick ar tee] do... 244.5 245. 2 245.5 245.3 245.1 245.6 | 245.3 245.9 246. 2 247.4 249.6 252. 2 253.0 
Brick ! wud a 253. 8 24.4 254. 2 253. 4 253. 3 2h4. 1 253.9 254.3 2é64.6 255. 5 257.1 259.0 258.7 
Con il and factory buildings 
I kand concrete do 248. 6 249.4 49.8 240.7 249.8 251.0 251.1 252. 6 253. 2 255. 2 257.5 260. 5 261.0 
Brick I stes do 247.5 248.5 248.2 248.0 248. 5 248.9 248.9 249. 2 249.5 251.0 254.7 257.4 257.8 
Brick and wood do 249.8 250. 5 250. 5 250. 0 249.9 250. 6 250. 4 250.8 251.3 252.3 | 254.0 255.8 | 256.0 
I do 257.0 257.3 256, 8 255.8 255. 5 256. 6 256. 4 256. 6 256.6 257.4 | 250.2 261.2 260.0 
S do 231.2 232. 2 232.4 232.3 232. 3 232. 6 232. 5 233. 1 233.3 234. 2 | 239.1 241.2 241.6 
Resid | 
Brick do 254. 2 2h4. 8 2h. 6 253. 8 253. 7 24. 4 254.3 254.8 255.1 255.0 | 257.4 259. 4 | 259.0 
Fra do__.. 251.1 251.5 251.2 250.3 250. 1 250.9 | 250.8 251.2 251.4 252. 0 253. 5 255.4 | 254.6 
Engineering News- Recor 
Buildi: 1047-49= 100 125. 5 125. 6 126.0 125.7 125. 7 125.8 125.7 12 126.1 26. 1 128.7 * 129.2 129.0 
Constructior do 129.4 129.9 129.9 129.7 129. 6 129. 6 129.7 130.1 | 130.0 130. 9 133.4 135.1 134.7 
Bu. of Put Roads— Highway construction 
Composite, standard mile 1946 = 100_. . 137.5 8 en ae | ae ————— BOR. B feacucccccslecssamnsns 
CONSTRUCTION MATERIALS | 
Product f selected construction materials, index: , | | 
Unadjusted 1939 = 100 173. 6 | 177.6 185.2 156.1 149.0 145. 6 143.1 161.5 °172.2 * 167.3 ’ 176.0 (2. =e 
Adjusted do... 53.4 165. 2 167.1) 157.5 168. 6 170.5 | 173.4 170.9) 1732] °158.1) 71645] » 163.3 |... 
REAL ESTATE | 
Home mortgages insured or guaranteed by 
Fed. Hous. Adn Face amount thous. of dol... 162, 167 184, 356 211, 042 183, 801 206, 739 211, 027 189, 690 193, 370 201, 159 187, 078 185, 610 203, 130 198, O71 
Vet. Adn Face amount do....| 202,746 217, 292 220, 008 243, ORT 226, 936 | 243, 300 247,529 | 227,910 151,570 | 215,950 241,928 | 224,596 | 247,905 
Federal Home Loan Banks, outstanding advances 
to member titutions mil. of dol... 687 715 752 791 sO4 683 627 611 626 O44 718 | 700 746 
New mortgage loans of all Savings and loan associa- 
tions, estimated total] thous. of dol 617, 431 616, 352 658, 787 522, 681 541, 295 497,314 523, 210 639, 133 677, 041 690, 27 733, 216 757, 569 706, 631 
By purpose of loar 
Home construction do....| 199,720 192, 667 207, 589 163, O74 161, 405 147, 444 164, 177 205,584 | 225,896 231,676 241, 284 236, 513 217, 925 
Home purchase Gina 279, 192 285, 337 303, 107 243,112 248, 448 222, 232 222, 353 266, 289 288, 443 295, 337 327, 046 355, 316 339, 956 
Refinar g do__. 5), 850 50, 457 42, 379 49, 739 49, 011 52, 604 62, 308 60, 425 58, 627 59, 961 58, 476 51, 969 
Repairs and reconditioning do__. 24, 625 26, 097 20, 148 19, 730 18, 408 20, 253 25, 121 26, 062 27, 643 27, 307 7,043 27, 438 
All other purposes do 63, 044 61, 794 53, 968 61, 973 60, 219 63, 733 79,831 | 77,115 76, 994 77, 618 80, 221 60, 343 
New nonfarm mortgages recorded ($20,000 and | | 
under), estimated total thous. of dol__ 1,597,783 1, 587,523 1,727,343 1,492,390 1, 553,457 1, 400,615 |1, 391, 203 |1, 626, 602 (1, 708, 623 (1, 608, 634 [1,769,259 1,797,760 (1, 700, 392 
Nonfarn reclosures, adjusted index 1935-39= 100 12.4 11.1 11.6 10. 6 11.8 13.1 13.4 13.2 | 14.0 12.8 _ 1 Retteseasee eine ' 
Fire losses thous. of dol 56, 462 58, 049 63, 958 65, 129 74,127 76, 659 72, 706 83, 471 67, 362 64, 239 67, 644 74, 938 107, 713 
DOMESTIC TRADE 
ADVERTISING | | | 
| | 
Printers’ Ink advertising index, adjusted | | 
Combined index 1935-39 = 100 456 456 475 473 488 465 466 500 | 498 507 | 512 | 541 504 
Business paper do 548 547 529 570 539 556 564 | 71 | 564 570 | 565 560 578 
Magazin do 360 387 420 408 | 304 390 | 411 421 426 429 438 | 420 382 
Newspay do 310 318 340 330 | 323 338 | 332 361 350 357 356 362 352 
Outdoor do 383 344 378 371 | 373 382 | 369 398 391 399 387 412 304 
Rad do 254 204 268 256 | 265 238 | 235 249 | 249 241 246 278 265 
1950-52 = 100 154 155 157 159 | 162 160 | 154 178 | 181 191 198 238 197 
| | 
le advert g index, unadjusted 1047-49 = 100 111.2 141.9 165. 4 157.6 127.3 119.6 134. 4 14.9 171.6 174.6 158. 6 | 126.6 124.8 
Revised ° Preliminary Data for September 1953, 92,000, 
tRevisions for dwelling units authorized for January-July 1952 will be shown later. Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 
the May 1953 ¢ truction and Building Materials Statistical Supplement 
§ Copy ed data; see last paragraph of headnote, p. 5-1. 
*Data reported at the beginning of each month are shown here for the previous month, 
» Notice that the base for television differs from that of other media. Indexes available for earlier periods are as follows: 1950, 37; 1951, 110; 1952, 153; January-July 1952 (seasonally adjusted)— 
40; 143; 152; 152; 153; 154; 154 
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DOMESTIC TRADE—Continued 











ADVERTISING—Continued 
Radio advertising: 

Cost of facilities, total. _-- thous. of dol 10, 974 12, 890 15, 442 14, 478 14, 925 878 12,660  *14.661  +14.218 14.10 / 1 
Automotive, incl. accessories do 256 23 30 640 509 g ) 18 seh 7 
Drugs and toiletries do 3, 003 3 254 4, 287 787 1, 278 $212 Rae 4 403 4 268 r4 ORR 4 ) ans “ 
Electrical household equipment do 149 337 164 ‘74 57 — aoe — = 2 ‘ 84 19 
Finaneial_-___-_- do 367 I 308 285 23 215 203 34 9 v4 . 

Foods, soft drinks, confectionery do 2, 971 } 3, 683 3, 424 789 3, 510 3,178 . 557 : 540 ‘/ » OR com 
Gasoline and oil - io 434 5 7 6 14 146 409 14 102 Rf se ” oon 
p, cleansers, etc aS do 1, 257 1, 62 1, 704 1, 482 1, 588 192 1,118 I { 1, 331 1, 238 ; “1 
Smoking materials. : : do 776 1, 042 292 1. 277 1. 322 1. 29 1. 291 ! 14 ‘ 1 , 
All others_._..--- EST ; do 1, 559 2, 20 44 2 301 29 1 890 9 ) 2 am 
we advertising:t 

Cost, total. _.._. do 38, 442 56, 978 63, 494 63, 849 18, 083 18] 50,682 65, 645 65, 525 87. Go 8 9 74 

Apparel and accessories. ___- do 3, 588 6, 469 54 4° 206 3" 802 1 563 3 971 5 S84 4 593 a 4g ". aa 
Automotive, incl. accessories do 3, 671 1, 366 17 102 2 507 1 033 4.744 6. 199 61 6. 400 ' ; 
Building materials........_._- io 1, 549 127 139 2, 363 42 1' 343 | 2 099 } 343 839 ‘ H . 
Drugs and toiletries. __. do 5, 456 653 7, 55M 7. 657 2 4, 461 | 6. 068 7 O18 495 a 87 . 
Foods, soft drinks, confectionery do 5, 472 RRB ) O47 8 753 6. 957 173 8 758 9’ 6523 a’ on »’ any 9 : : ~ 
Beer, wine, liquors_---- do 1, 672 2, 388 2, 924 250 4, 261 1. 480 | 2 314 2 606 9 62 » ¢ ‘ 0 
Household equipment and cages lo 1, 375 88 1, 590 4,171 ong 1,013 | 2 115 4. 67 614 6) Q” 
Household initio... do 979 2 747 4 O15 ; 200 1.744 IR 1. 555 ) RY 4 178 ~y r za OL 
Industrial materials... _. do 2, 861 | 774 81 4,175 118 2 639 Wits 3 G18 1 079 me x , one 
Soaps, cleansers, ete__-__- do 774 1, 266 1, 509 1, 429 R18 R30) 1. 272 1. 699 1711 1 G4 , 1 , 
Smoking materials _-___- a dc 1, 398 1, 437 1, 480 1, 527 1, 669 1,112 1. 388 1 444 1 260 1 7K ) 
Sa do 9, 648 14, 182 15, 228 7 938 nme 10 434 14° 074 154 16, 844 17’ 208 4. 

pO Ee .... thous. of lines 3, 960 4, 798 4, 808 4, 299 162 667 4, 251 1. 901 4 499 4 445 4 , 1 138 

Newspaper advertising: 

Linage, total (52 cities)... ._____- do 186, 555 214,509 | 245,004 234,873 | 219. 798 182, 718 186, 115 231, 721 233, 487 M4, 44 " 47,9 8, 647 
Classified .............- . ‘ do 52, 741 54, 124 56, 593 52, 399 $5, 56 MO, O52 49. 479 5S 456 ry 104 "82 7 ” Be mre i. 553 
Display, total........._. innova do 133, 814 160, 385 188, 41 182, 474 174, 235 132,666 | 1236) 636 173, 264 175.202 | 182° (6 Ww 820 42° 008 

Automotive._...........- ie do 7, 781 7, 367 10, 38 10, 734 8, 847 9, 121 8 720 10. 877 12535 «13. 493 " 1417 
Financial. --....-..-- ; do 1, 894 2, 596 2, 518 2, 400 2, 550 | 808 2 377 s OT 9 910 “2 549 69 1 
eeeeee.........-... — do 22, 061 29,711 4 4, 359 24, MM 21. 433 527 812 8” ng - ri 34 
ae oa do 102, 077 120, 709 136, 098 134, 981 138, 332 8, 304 19. 001 24. 758 129. 82% "3 
POSTAL BUSINESS 
Money orders issued (50 cities): 
Domestic: 
0 me thousands 6,174 6, 711 6, 764 6, 275 7, 200 fi, 672 6, 42 ys i. O46 6. 38 ‘ my RAG 
| | a P thous. of dol 119, 935 127, 034 125, 622 14, 728 1, 677 121, 828 120. 178 bs SOT 117 4 “47 
PERSONAL CONSUMPTION 
EXPENDITURES 
| i 
Seasonally adjusted quarterly totals at annual rates 
Goods and services, total............__bil. of dol baie 217.2 224. 4 297.7 rH). 4 
Durable goods, total......____. do ane 25. 1 28 2 6 
Automobiles and parts___-. do 8.8 11.5 ‘ 4 
Furniture and household equipment___do 12.1 12 12 4 
Other durable goods. _- de 5 $ 14 4 4 
Nondurable goods, total d fs 118.7 21.1 121.2 
Clothing and shoes... __. do 20.4 21 om > 
Food and alcoholic beverages do 73 73 749 - 
Gasoline and oil_____- do 8 fl 6.2 
Semidurable housefurnishings. de 2.1 2.1 9 

(a do 5.2 5 2 ) x 

Other nondurable goods do 12.1 27 12 & 2 ; 
Services, total_............_. do 73 7 7 - 
Household operation ......._.__. do .| 10.9 1] 1] 

Di tbidnddddosconeccce ee See | 24 24.8 2 ty 
Personal services__................ ° SE EE 4.2 $2 ‘ "4 
SS aa __ Se Rees { / 14 ‘4 
Transportation......___.___ es “SRE Ree 6.0 6.1 6.2 , 
Other services__._.........__- do pasieens 23. 24 24.8 or 4 

RETAIL TRADE 
All retail stores: 

Estimated sales (unadjusted), total._mil. of do! 13, 448 13, 620 14,819 | 14,008 16, 910 rl 12, 329 13, 956 14. 187 1 64 4 AT . 2% 4 270 

Durable-goods stores...._._._. do 4,410 4, 67 5, 116 4,514 5, 214 4, 454 4, 357 4, 969 5 139 100 4s -o~ 5 O11 
Automotive group. -- do 2, 103 2, 353 2, 681 2, 319 2, 378 2, 54t 2 51 2 848 2 919 % 003 " 2 Nes Os] 

Motor-vehicle, other automotive dealers ; , : : 
mil. of dol 1, 929 2,179 2, 509 2, 166 , 175 2, 411 2, 377 2, 705 2, 764 » 929 > RHQ r29 ) TRI 

Tire, battery, accessory dealers de 174 | 174 | 153 13¢ 124 14 158 "163 17 158 "158 
Furniture and appliance group do 754 | 754 823 ( 676 656 a7 676 ‘ 4 a 747 

Furniture, homefurnishings stores.___do 468 | 445 181 57] 74 ee 91 07 155 ‘ oail 417 

Household-appliance, radio stores do 286 11 342 469 (2 01 > Ons 4) ' e+ 230 
Jewelry stores__.______ do 104 100 124 8 7 39 . 101 104 ~ > Ol 
Lumber, building, hardware group do 905 | 924 8] R78 634 660 nt Re 87 , ” MI 

Lumber, building-materials dealers__do 689 700 } RR s 492 KN 64 42 18 

Hardware stores. __._..._- do 216 224 219 2K 164 167 mK 219 44 r; 

Nondurable-goods Sa ] 9, 038 5, You 4 1, 49. Out 8 604 7, 972 x OMS » 027 ) 4 >“ 9 O50 
| =e i 770 910 1 1, OF ! 740 61f 843 Si age " : os 
en’s and boys’ wear stores do 163 | 19 259 427 18 145 184 184 ere as 128 

Women’s apparel, accessory stores do 316 | 365 84 64 mt 254 68 f - ‘ , ~ 

Family and other appare! stores do 156 184 l LS 126 190 173 > > | 16 

Shoe stores____....___ do 136 165 144 194 il 9] Li 149 : 1 , 190 
Drug ae ey stores do 392 74 5 2 87 8] Te ) . 91 
Eating and drinking places dc 1,149 1,114 22 4 1, 109 1, 008 940 1. ( 1. 024 i ) 6 1 180 
Fe atlere 

l ng for January, April, May, June, July, and August 1952 will be shown later 
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October 1953 


Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 


1953 Statistical Supplement to the Survey August 


RETAIL TRADE—Continued 
All retall ‘ ue - j 
Estima vijusted)—Continued 
Nondurat ud ‘ Continued 

Food mil. of dol 3, 453 
Groce tor do 2, 820 
Ga tior do 915 
General-t ndise grou] do 1, 450 
Dey t stores, excl. mail-order _ do 783 
M rder (catalog sak d 104 
Variet enn de 236 
( t I-r indise stores do 328 
I do 20 
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3, 440 
2, 787 
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1,773 
a79 
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258 
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| 
3, 485 3, 377 * 3,478 
2, 858 2, 781 r 2,897 
S88 916 ry7i 
1, 536 1, 42 r 1,346 
879 855 r 708 
OS 104 * 87 
235 241 r 233 
324 343 318 
261 247 r 268 
14, 424 14, 412 r 14, 469 
5, 154 | 5, 103 r 5,102 
2, 871 | 2, 816 r 2, 836 

| 

2712| 2,663| +2004 
159 | 153 r142 
778 | 786 r 768 
448 441 | r 426 
330 344 r 342 
il4 113 | rill 
R52 848 r 872 
634 633 * 637 
218 | 215 | * 235 
9, 309 + 9, 367 
919 | r O00 
195 | 7196 

382 * 357 | 
193 r 196 
149 r 152 
402 r 303 
1, O86 r1,115 
3, 394 3, 434 

2, 785 2,860 | 
SAS ’ 874 
1, 634 r 1,636 
RUS ’ S74 

116 7119 | 
24 r 286 
357 r 356 
275 7 283 


21, 946 
10, 800 
11, 146 
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100 
246 
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RETAIL TRADE—Continued 


Department stores: 
Accounts receivable, end of month: 


SURVEY 


August 

















Charge accounts 1947-49 = 100 108 
Instalment accounts de 180 
Ratio of collections to accounts receivable 
Charge accounts. . -. - .- pert 16 
Instalment accounts - _ _- 17 
Sales by type of payment: 
Cash sales--._--- percent of total 18 
Charge oh sales_- 4] 
Instalment sales_--- -- 11 
Sales, unadjusted, total U. S.t_.._._._ 1947-49 0 )8 
Se : i 11 
Se ‘ g 
ee 7 
SE ESS i 
SS 1 11 
RE  . ccusweececce : i 1 
Ee 1 
SS 7s 
_ Sas a7 
Se 
SS 
San Francisco 
Sales, adjusted, total U. 
Atlanta_- ; 
| 
Se 
aa 
ae 
meen Gey .....+..-.... 
Minneapolis.._........... 
a 
Pee. .........--..- 
 * ” 
St. Es 
San Francisco ____- 
Stocks, total U. S., end of month:t 
Unadjusted _ 
Adjusted. 
Mail- se pad and store sales: 
Total sales, 2 companies . 
Montgomery Ward & Co 
Sears, Roebuck & Co On). 4 
Rural = of general merchandisé 
Total U. 8., un: on “d 19 pox] 
1 a i 28 
| 2 aa g 
Middle West.._._____- 
Far West... Se 
Total U.S., adjusted. ee 2 
Se 
South__- ot i 
ea ic - 
2 d 104 
WHOLESALE TR ADE 
Sales, estimated (unadj.), total f g } 
Durable-goods establishments i 2 
Nondurable-goods establishments f 
Inventories, estimated (unadj.), total 7 
Durable-goods establishments i 4814 
Nondurable-goods establishments j 4, 921 
POPU LATION 
Population, continental United State 
otal, incl. armed forces overseas thou is 157, 234 
EMPLOYMENT 
Employment status of civilian noninstitut il 
population: 
Estimated number 14 years of i 
total. ila nbieiiebtid 109, & 
| ae 2, 
| 22 7, 804 
Civilian labor force, total.......____- d f - 
sewn 44 
Hi aera 19, 562 
sis ininintninre 62, 354 
5 SCT 4 - 
| eS 18, 962 
Agricultural employment w4 
Nonagricultural —— ment ' 
Unemployed_._..._._- aka 604 
Not in labor force. _._- Seda 45, 84 
r Revised. » Preliminary. See note ed ‘ 
tData for 1946-53 have been revised to refl ve 
o Beginning January 1953, estimat: ba he 195 7 
(thous.): Civilian noninstitutional population tal, 110,4 ‘ 
unemployed, 1,858; not in labor force, iS, 156 1 for em I 
150,000 for nonagricultural; 250,000 for agricultu is not fully refi 
be made in comparing the estimates beginning 1953 with t for 
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Unless otherwise stated, statistics through 1952 1953 = 7 
1952 and descriptive notes are shown in the honte . —_ ™ 
1953 Seetitationl Gunutioent to the Survey August | o — October — 7 2 January | “a March April May | June July | August 
EMPLOYMENT AND POPULATION—Continued 
EMPLOY MEN T—Continued | 
Employee i iltural establishments 
Total, unadjusted (U. 8. Dept. of Labor 
thousands 48, 158 48, 802 49, 095 49, 310 50, 140 48, 382 48, 369 48, 685 48,860 +* 49,058 | * 49,397 | * 49,198 | » 49, 400 
Ma do 16, 280 16, 680 16, 778 16, 874 16, 952 16, 884 17, 013 17, 135 17,077 | * 17,040 | *17,145 | * 17,037 | » 17,217 
DD justr do 1,142 9, 440 9, 504 9, 750 9, 856 9, 880 9, 989 10, 103 10,117 | + 10,006 | + 10,112 * 9, O82 » 9, O80 
Jondura od ustrie do 7, 138 7, 240 7, 184 7, 124 7, 006 7, 004 7,024 7, 032 6, 960 r 6,044 r 7,033 r 7,055 » 7, 237 
Minir ta . do 803 SAO} S71 R71 R70 St) A S46 835 831 837 r 826 » 826 
Me do 103 100 vy 101 102 102 101 100 100 100 101 r 100 » 100 
AY do “ 63 63 62 62 61 60 57 51 | 56 'i4 48 
B do 40 39 330 331 331 331 325 318 310 | 300 | 299 290 » 200 
Cc ind natural ' fuction | | 
isand 2s1 280) 274 272 273 275 272 271 272 271 277 281 
iq 7 105 106 106 105 102 Gs as Ww 102 r104 106 r 107 P 107 
Cc le 2, 812 2, 794 2,728 2, §45 2, 497 2, 303 2, 280 2, 301 2, 416 2,509 r 2,603 r 2, 658 » 2, 708 
rr ! dk 4, 258 4, 251 4, 206 4, 286 4, 203 4, 210 4, 210 4, 235 4,244 r 4,279 4,315 r 4,342 » 4, 338 
I d 1, 304 1, 411 1, 423 1,413 1, 406 1, 368 1, 356 1, 361 1, 376 r 1, 387 1, 399 1, 409 own 
I t ! 134 133 132 32 32 126 132 131 131 r 131 131 131 ee 
| i OSS 682 Hs2 Os O87 685 OSu Hu4 682 607 700 710 
I d is 4s 49 49 40 44 4s 4s 48 49 49 48 
‘ kk 4 is 543 439 h4l 541 541 543 542 DAA 552 559 
W ! 10, 110 10, 20 10, 442 10, 650 11, 218 10, 283 10, 214 10, 284 10, 314 r 10, 348 r 10,412 r 10, 365 > 10, 369 
vi { 2,722 2, 730 2, 752 2, 780 2, 787 2, 747 2, 743 2, 730 2,713 2,712 r 2,728 r 2,739 » 2.749 
7, S88 7, 55 7, 690 7, 870 8, 431 7, 536 7,471 7, 554 7, 601 ’ 7, 636 ’ 7, 684 ’ 7, 626 » 7,620 
1. 325 1. 424 1. OS 1, H2¢ 2 013 1, 407 1, 335 1, 396 1, 397 r 1,406 1,403 r 1,354 » 1,346 
1, 345 1, 356 1, 37¢ 1, 382 1, 407 1, 371 1, 381 1, 38¥ 1, 308 r 1,399 r 1,407 r 1,403 » 1,305 
782 778 7s st] | SOS S10 &] 820 S29 r 840 S45 » 856 
2, 000 1, O7¢ 1, 97 1, 973 1, 978 1, 969 1, 977 1, 993 2,014 r 2,025 r 2,049 ’ 2,074 » 2,078 
5 278 5 4 103 5, OM 5, 237 f, 192 5, 104 5, 225 5, 307 ’ 5, 357 r 5, 398 r 5,418 » 5, 409 
I iT iH 1 446) 447 445 451 16 fort r 470 * 497 DAA 
I 10 44 4 42 42 42 340 40 344 349 34 354 
{ 160 174 7 17 17 172 172 175 Isl 184 186 180 
G i, 427 6, LF i, 704 6, 742 7, O95 6, 67 6, 625 6, 666 6, 653 6, 669 6, 638 ’ 6,478 » 6, 455 
R ' 18. 080 4. 404 iS, 64 {8. S57 48, O57 19,014 49, 113 49, 148 19,154 r 49, 297 r 49, 468 r 49, 498 » 49,313 
16, 151 lf 12 lt i 16, 7 16, S70 16, O49 17, 059 17, 168 17, 229 * 17, 276 ’ 17, 303 ’ 17, 273 » 17,103 
aAS SN) S17 S70 871 872 87 S54 SS &33 833 rsig PRIT7 
( 2, M4 2, 1 2, 574 2, 571 2, 548 2, 531 2, H2 2, 529 2, 517 2, 464 r 2,503 r 2, 508 » 2,507 
t 4, 20 4, 259 4, 308 4, 203 4, 281 4,246 4, 261 4,272 4, 266 4, 282 r 4, 282 r 4,295 e 4,288 
Ww 10, 2A 10, 33 10, 300 10, 366 10, 387 10, 437 10, 445 10, 390 10, 402 10, 466 r 10, 518 ° 10, 535 » 10, 525 
| 0 1. GNF 1. 00 1. 09 1, OSS 1, G89 1, GR7 1, 993 2,004 r2.015 r 2,029 r 2,043 » 2.057 
a0 2a5 5, SOS 5, 202 5, 200 5, 208 5, 300 5, 305 5, 307 r 5, 304 r 6,318 r 5, 338 r §, 329 
i, 652 6, O40 6, OSS 6,717 6, 712 6, 692 6, 652 6, 637 6, 591 6, 637 6, 682 ’ 6, 687 » 6, 687 
Prod 
Tot “69 13.47 i 13. 634 13, 699 13, 619 13, 733 13, 831 13,758 | + 13,609 | © 13,775 | * 13,644) » 13,817 
1) 7 2 At4 74 7, 916 801 &. 020 8115 8 211 8, 215 r&,179 ‘8, 183 8, 035 r 8,020 
0 ; 2 2 Li4 l 139 142 147 1) 156 * 157 r 161 ° 160 
i 
759 751 728 730 704 O7¢ 677 688 701 713 729 °717 718 
eo 148 40) 133 4X) 4m) od 40S 416 ° 422 r 430 42: 
, - lf 29 29 0 320 332 333 329 322 317 315 » 317 
451 455 159 51 15s 451 453 459 462 r 461 465 r 456 » 457 
I 
t ! SS S7 87 &S RT S7 SS oO 91 rgl 92 | 87 
1, 068 1, 109 1,116 1, 126 1, 137 1, 139 1, 142 1,145 1, 144 1, 138 1, 143 | 1, 133 » 1,130 
I . ind r 
or i 0 v 7 57 ‘il M2 563 ng 562 r 62 | * 567 569 
t ! 43 42 41 41 4! 41 iz 42 42 43 | 44 43 ‘ 
I | marie j | 
thousand 2 862 S88 03 122 931 942 952 952 952 958 * 938 » 945 
I t il) a 
u l 121 124 12 12 122 124 124 123 120 - 
\ ie 1, 208 1, 227 1, 2) 1, 301 1,313 1, 323 1, 335 l,; 1, 307 ‘1,270 » 1,246 
| TA2 a4 S51 872 SUS sug 916 92 t rglg ’ 897 > GOR 
l'rar 1, 221 1, 355 1, 411 1,450 1, 484 1, 509 1, 543 1, 574 1, 1, 556 r 1,502 » 1, 483 
Au ! a4 “74 701 735 7) 769 Tus 821 r R16 768 
A ! 4") 474 wil 510 24 431 538 542 532 534 . 
s in 1 137 138 137 137 140 139 137 137 135 134 
| de att) 58 50 a) 5s 58 59 63 61 M4 a2 
Ir I i i 226 230 234 237 240 241 241 244 244 * 242 » 245 
\l tr 7 393 40) 415 W4 303 44 410 413 404 » 421 
a = 843 5 786 5.718 5, 689 5. 509 , 618 5. 620 5, 543 5, 520 * 5, 592 r 5, 609 P 5. 788 
I fuct 1, 269 1, 309 1, 223 1, 142 1, 093 1,045 1, 033 1, 025 1, 027 r 1,051 r 1, 088 r1,171 » 1,244 
M i 242 247 244 254 256 249 241 238 233 r 233 237 240 
1) j a3 ay a a0 7s 76 78 SO SS 87 3 W4 
( | 09 448 253 172 143 32 129 123 134 146 r 161 237 : 
K d 1s) Is6 IST 187 Is4 179 180 180) 179 18] r1is4 Is4 
B d 145 137 134 132 129 124 122 25 127 132 r 131 139 . 
I d 10 117 17 109 108 101 “4 87 85 85 85 85 » 108 
I d 1, 105 1, 127 1,13 1, 146 1, 146 1, 132 1, 134 1, 134 1,119 1,117 ‘1,122 1, 102 P 1,114 
B ] i ius MOL A) OG hs 2 2 499 404 404 r 497 492 
} d 228 232 236 239 236 230 232 235 233 232 232 228 
P f i xtile prod 
thousands 1, O88 1, 106 1, 103 1, 104 1,114 1, 104 1, 137 1, 139 1, O86 1, 061 1, 076 r 1,051 > 1,106 
nd ce 122 124 123 122 21 119 12 126 124 125 128 | es 
I ! t ind work 
( thousand 271 76 279 280) 2s0) 279 2s4 289 289 ’ 288 r 288 > Bae 
\W ‘ do 39 40 30 331 47 51 360 556 318 208 3US 313 
| ict ke 425 425 452 435 441 436 437 439 440 440) 445 443 » 451 
I paperboard Is _ che 222 217 219 219 224 223 223 223 222 222 225 225 
I ! illied industric 
t rsand 190 $07 iM MN SOS 4U8 497 4090 4us 49 ’ Ol r 498 » SOO 
N ck 144 146 146 147 147 144 144 146 146 148 148 147 
( do 1 158 1) 161 162 161 159 159 158 158 159 158 
Cc} ’ juct do eis) 512 Is 518 518 516 519 526 526 517 r5l4 511 » 515 
Ir tical do ISS ISS 187 18S 1S¥ 190 189 190 191 192 195 BOO Resutcces 
ra Pr y 
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Unless otherwise stated, statistics through 195, 1953 

1952 and descriptive notes are shown in the b ceditees, | | ea ' ee | ike. | | l 

1953 Statistical Supplement to the Survey August | ° = ~ | October ale - arpa January | pony } Mareh | April May | June | July August 

EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 

Production workers in mfg. industries—Con 

Total (U. 8S. Dept. of Labor)—Continued | | 

Nondurable-goods industries—Continued 

Preducts of petroleum and coal thousands 191 1m 89 188 187 186 186 186 188 RR , r19 = ts 
Petroleum refining do 146 45 144 144 144 144 144 144 144 °14 ‘ { “ 

Rubber products________- do 2n3 208 213 217 219 219 219 2] 2] r9 , r org * 
Tires and inner tubes 10 89 a" r ] 2 92 9] 9? 92 P elf 

Leather and leather products i 35.5 35 355 59 ) 64 63 ; ‘4 - . 
Footwear (except rubber io 233 229 22 22¢ 232 23¢ 238 238 232 ; 7" 

Manufacturing production-worker employ? 
index, unadjusted (U. 8. Dept. of Labor 
1947-49 =100 105, 7 } } ? 5 ! 1.8 , » 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve) _._ 1947-49 = 1 104.7 6.8 7.8 12 1] f 1 9 120 2 4 ’ ‘ , ome 
Miscellaneous employment data: 
Federal and State highways, total§ number $4, 947 Be ; 4, SOF 2 W4 239,117 233, 69 240, 4 259 
Construction (Federal and State 151,418 19, 27 8, 599 ), S89 79 66, 668 65, 912 ) 1 
Maintenance (State) i i 132, 378 26, 44 ; } s 21 12 72 SN 2. 5s 
Federal civilian employees: 
United States - p : thousar 2, 409 2, 3% 2, 38 2, 38 2, 378 2, 37 2, 3 2, 344 2 324 ‘ 5 _ 

Washington, D. C., metropolitan area 249 247 24 24¢ 24 24 244 24 ots : F 245 

Railway employees (class I steam railway _ 
Total. ...- ah kas abe t 1SAl 2h 972 oR 274 ori 209 y 9) 9 . 
Indexes: — 

Unadiusted__..__-_- 1935-39 .7 2 : 21.4 is x 

Adjusted --...-- , F 17.2 8.4 ‘ 2 2 21.8 } { x . . 5 9 re 

PAYROLLS 
Manufacturing production-worker payr 
unadjusted (U.S. Dept. of Labor 47-49 4.2 { 15.7 if } 1s 
LABOR CONDITIONS 
Average Weekly hours per worker (U D 
Labor): 

All manufacturing industries I $0.5 $1.2 11.4 { { 11.0 { " 1.8 “) 4 
Durable-gocds industries } 11.9 42. 2 11.9 1. 11.8 1 11.9 { ‘1.4 ; 

Ordnance and accessories { (2.7 12 { { { { 41.2 { ‘14 ‘ ae 

Lumber and wood products (except - 

ture) : I 42 41. § } 41.2 11.4 40.7 { 10.9 { 1). 5 " { 11.2 
Sawmills and planing mills ' ' t ' ' ' { 10.4 { Sih: 

Furniture and fixtures ae $1.4 19 ® ‘1 4 ‘ ‘1 ‘ a 

Stone, clay, and glass product 1] ‘ ‘ " 4) 8 
Glass and glassware, pressed or blowr 10,2 1.7 1 19 j } ' . , : 

Primary metal industries 10.4 { { 11.4 11.8 11.7 ‘1.4 41.7 ‘14 ma aa 
Blast furnaces, steel works, l t - 

mills hour 410.3 10.9 1). ¢ 1.1 { 11.4 10.9 { 
Primary smelting and refining of nonferrou 
metals hou $1.¢ 41.7 41.4 $1. ¢ 11.8 41.9 11.7 11.7 i1.' " { 
Fabricated metal prod. (except ordnance, ma 
chinery, transportation equipr t) hou 10.8 42.1 42 12.4 { 124 42.2 2.4 12.2 " 414 
Heating apparatus (except electrica nd : 
plumbers’ supplies hour 40.7 41.7 12.2 41. 2 $2.1 { { { 1.7 { ‘ 

Machinery (except electrical 12.0 42.7 7 $2 { $2.8 { 12.8 418 

Electrical machinery 40.7 $1.¢ { { 11.7 1.2 ‘ . - 

Transportation equipment 40.3 12.2 9 11.9 $2.7 { 41.5 ‘ j 0 é 
Automobiles ! 8.4 41.8 $1.9 12. 4 { { 41.8 41.9 ‘ 

Aircraft and parts $2 43 13.1 { { 42 $2 { ‘ ‘ 
Ship and boat building and r iT 40.4 ‘ 7.8 10.2 if ‘ 12 , 
Railroad equipment 410.3 9.8 { 4] f { { 1). 2 { 
Instruments and related product 11.4 42. 2 $2 i 12.8 41.8 ' 11.9 41.2 { ‘ 
Miscellaneous mfg. industries 40.7 41. ¢ 12.1 $2 2 11.4 { $ ' , ; 
Nondurable-goods industries 9 { 4( ‘ { is 8 ‘ ) 

Food and kindred products 41.4 42 11.8 41.7 {2.1 $1.1 4.7 1.8 0.4 ‘ ‘ ‘ 
Meat products 40.5 1] } 13.4 14.4 41.7 { { 9 ‘ 
Dairy products 14 14.4 { 13.5 43. ¢ 13.8 13.9 3.4 13.2 { 14 { 

Canning and preserving i 10.0 $2 77 4 2 y 7 § 6.6 Pi 
Bakery products j $1.9 41.8 { 10.9 41.2 ‘ $1.2 ‘ ‘ ‘ 
Beverages... _. i 11.8 $1.4 : $1.2 10.9 ; 1). 4 4.2 " ‘ 

Tobacco manufactures i 39. 2 40.3 40.4 . 2 . 6.9 7.8 2 aR 

Textile-mill products i 7 10. 2 10. 5 10.4 1.8 0.1 0.1 10.0 13 ,4 7 7 
Broad-woven fabric mills d 39.3 1 40). € 40. 5 $1.0 10.4 1). 2 { > 7 ‘ ; : 
Knitting mills i } } is 4 g 9 - 

Apparel and other finished textile product 

hou 7.1 7.2 7.2 7.2 6.7 7.3 7.7 $7 + 4 > 26. 
Men’s and boys’ suits and coat lo 6. 2 iH. 7 8 8 { 7 9 f f 
Men’s and boys’ furnishings and work 
clothing hour 8. 0 38, 2 ) 8.8 a4 7.3 } g 4 7.8 ‘ 68 
Women’s outerwear i 36. 0 5. 5 1.7 5. 2 6.2 ) 6.4 6.3 34 a ‘ 

Paper and allied products d 43.1 ‘ 13.8 43.8 14 4 $ 13.3 ‘ ‘ ‘ 

Pulp, paper, and paperboard nm ! 43. 44 14 14.4 14 “4.0 43.9 44 441 14 ‘4 : - 

Printing, publishing, and allied industr 

] sv 13 ; 4{ 9. FA x 7 mf ) 1 m ) x. « . > ¢~ 
Newspapers. __. 6.1 f 6.4 f 7.1 { 6.0 5 ; ; 
Commercial printing i { { 10. 4 40), 2 10.8 0.4 39 9 ‘ 10. 2 { ‘ ‘ 

Chemicals and allied products 10.9 { { 11.7 1.7 $1.2 { 1] 41.5 i ‘ ‘1.1 
Industrial organic chemicals i 40. 6 10.7 { { 41.2 40.7 ‘ 1.8 0.9 ‘ ‘ ‘ : 

Products of petroleurn and coal! i 10.9 41.2 } 10.9 10). ¢ 10.6 4 { 1 ‘ ‘ ‘ 2414 
Petroleum refining 1 4( 40. 5 10. 2 40.7 10) 40.5 41) “4 0.3 ‘ ‘ ‘ 

Rubber products d 4 4 41.1 11.9 41.1 11.3 41. ¢ 41.1 ' { { 9 
Tires and inner tubes d 40. 5 40.7 10.7 4). 2 $1.1 1. 2 10.8 41.7 0) { ‘ 

Leather and leather products l 39. f 8. 5 &.2 37 0. ¢ 14 13 37.8 { gS | 77 
Footwear (except rubber) d 9.7 8. 1 7.2 3 } 4 ) ) 44 ) ) : 

’ Revised. » Preliminary. | 
nd ait — —_ a ws menetommanitie | m 
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§Total includes State engineering, supervisory, and admir itely 
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Readjustment Assistance 


is 


“3h 


43.0 42.9 43.1 
23.3 | 34.7 26. 6 
35. 4 | 32.7 | 33.1 
| 

41.2 40.5 | 40.7 
42.8 | 43.2 | 44.1 
37.2 | 37.4 37.1 
38. 5 38.9 | 38.3 
36.9 37.1 36.8 
44.5 44.58 44.9 
38. 6 38.3 38. 2 
41.6 41.5 | 41.6 
41.7 41.2 41.2 
40.4 40.5 40.4 

39.3 39.2 39 

35. 0 34.7 34 
39. 2 | 39.1 38.9 
5.3 | 45.0 5.0 

| 
42.4 42.3 42.1 
41.0 | 40.5 40.6 
40.2 39.4 40.2 
350 | 350 450 
200 120 180 | 
SOO 55O | 650 
250 200 230 
1, 250 1,000 1, 100 
5 .12 .12 
474 | 455 521 
| 
1,074 761 831 
4,602 4, 22 4, 288 
| 

953 956 | 930 
4, 360 86, 827 92, 308 
31 24 23 
134 152 168 
3, 27 3, 671 4,407 
4.4 | 4.2 4.4 
3.8) 3.6 4.1 
3 .4 4 
9 | .8 s 
2.1 22 2.5 
4 .4 .3 
71. 34 71.17 71. 93 
76. 91 77.15 77. 52 
75, 85 77. 38 77. 46 
63.09 63. 96 64. 21 
62. 47 63. 34 63. 43 
62. 51 62. 67 63. 65 
68. 21 69. 29 70. 21 
4.15 66. 23 67. 80 
84. 65 83. 21 $4. 23 
89. O1 85. 89 85. 89 
79. 61 79. 65 79. 27 
76. 74 76. 80 77. 59 
72. 90 74. 21 74. 21 
82. 99 83. 03 84. 05 
71.72 71. 28 72. 21 
85. 06 | 85. 69 85. 49 
86. 94 | 87. 99 88. 20 
85. 73 85. 14 84. 18 
76. 03 76. 60 78. 79 
79. 37 79. 98 81. 41 
73. 57 73. 39 73. 74 
(4.17 (4.12 64.74 


average weekly nour per worker, etc 
Nonmanufacturing industrie 
Mining | 
Met hours. _| 43.9 44.9 | 44.3 43.5 43.5 
Ant do 29. 2 | 34.1 | 32.1 35.8 34.5 
Bits do 36.2 | 38.9 | 32.3 35. 5 36.4 
Crude-pet im and natural-gas production | 
Petroleur nd natural-gas production | | 
hours 40.5 41.3 | 40.6 41.5 40.8 
Nor ning and quarrying do 45.8 | 46.4 46.4 44.6 44.0 
Contr iction do 39.3 | 39.8 39.6 37.5 38. 5 
Nont nstruction do 42.4 43.6 43.1 39.0 40 
Bu ruction do 38.5 | 38.8 | 8.7 37.1 38.2 
Trans] nd public utilities 
Loca nd bus lines do 47.0 | 46.0 45.9 45.5 | 46.0 
Peley do 39.0 | 39.0 38.9 38.9 | 38.8 
r do 44.5 | 42.6 42.3 41.9 42.1 
Ga ( ut do 41.4 | 41.6 41.6 41.9 41.6 
Whok ! ail trade | 
Whi { do 40.6 | 40.7 40.7 40.7 40.9 
Reta xcept eating and drinking 
pla hours 40 39.7 39.4 39.0 | 39.8 
Gem handise st do 36.6 35.3 34.8 34.4 37.0 
Food ] tore do 10.8 39.8 39 39.3 39.4 
Auto ind accessories dealers do 45.2 5.2 | 45.4 45.1 45.4 
ery e al ‘ ou ' | 
H do 42.6 42.4 42.4 42.3 42.9 
Lat do 40.6 41.0 10.9 40.5 | 41.2 
Cc do 40.3 41.5 11.9 40.5 | 41.0 
Indust rikes and lock-out 
Beg } 
Work num ber 144 522 459 260 | 179 
Work i thousands 228 25) 1") Ww 34 
17 : +} 
\ ! num ber Ts 700 650 75 350 
Work thousands 0 378 As4 215 82 
Mar " j vont do 2, 810 3, 390 000 1, 560 M4 
‘ [ t working time a3 39 53 v1) 09 
I 3. Emy service placement activities 
Nonagricultur cement thousands 58S 658 641 507 467 
Unemploy t pensati tate laws (Bureau 
f I j t Se ty 
Initial cla thousands 733 568 679 690 1, 126 
Continued filed do 4, 301 2, O85 2, 746 | 2, 576 3, 44 
jenefit payne 
Beneficia weekly ave do vst) 63l 530 536 672 
An tof} ent th f dol 95, 389 62, 004 54, 227 47, 730 69, 068 
\ in er LOW ANCES 
Ir i r thousands ) (’) (‘) 217 26 
( i cla filed do l (4) (4) 249 93 
Am { pay ts thous. of dol 13 9 6 2 98S 2, 101 
Labor rm inufacturing establishments 
Accession rate onthly rate per 100 employees 5.9 5.6 5.2 4.0 3.3 
Separation rate | do 4.6 4.9 4.2 3.5 3.4 
Disc! ur do 3 4 4 4 3 
Lay-off do 1.0 | 7 7 7 1.0 
Qui lo 3.0} 3.5 2.8 2.1 | * 
Military and cellar te 3 3 3 3 | 3 
WAGES 
Average Weekly earnings (U. 8. Department of 
Labor | 
All manufacturing industries dollars 67. 23 69. 63 | 70, 38 70. 28 72.14 
Durable-goods industries do 72.16 75.42 | 76.38 76. 26 77.78 
Ordnance and accesscries do 74. 21 79. 85 78. 26 75. 03 76. 73 
Lumber and wood products (except furniture 
dollars 67. 2 67.23 fi. 62 65. 92 65. 00 
Sawmills and planing mills ck 6. 56 6. 91 6. 72 65. 76 (4. 37 
Furniture and fixtures do 6. 03 6§2. 31 3. 33 63.15 (4. 63 
Stone i ind glass products do 65. 92 67. 48 69. 47 68. 97 69. 31 
(ila i lassWare, pressed or blown 
dollars 62. 31 63.12 64.71 | (4. 4 65. 53 
ma ustries do 77. 97 81.79 81.77 82. 80 84. 02 
Bla eel works, and rolling mills 
dollars 82. 21 87.12 | M4. 45 86. 31 86. 51 
Primar elting and refining of nonferrous | 
meta dollars 76. 54 77. 56 77.00 77.79 78. 58 
Fabricate il prod. (except ordnance, ma- 
trans. equip dollars 70, 58 | 74. 52 75. 65 75. 90 | 78. 37 
Hes apparatus (except electrical) and | | 
plur pplic dollars 70. 82 73. 39 75. 12 73. 34 | 75. 78 
Machin ept electrical do 77. 70 79. 85 80. 70 80. 94 8&3. 52 
Electrical machinery do 67.97 69. 89 70. 89 70. 72 71. 57 
nsp july ‘ do 78. 18 84.482 86. 45 85. 48 87.11 
itor do 77.95 SS. 20) 92. 23 89. 25 90. 31 
ircraft a part do 79. 95 84.15 83. 42 84. 48 86. 04 
ip att lding and repairs do 75. 36 77.16 75. 65 72. 95 77.9% 
Railroa juipment do 76. 97 76. 02 76. 8O 76. 8O 81.12 
Instrur elated product do 71. 21 73. 43 74.20 74. 38 75. 76 
Ml niustries do i). 64 62, 82 43. 99 (4. 26 65. 57 
Revised » Preliminary Less than 500 claims ? See note marked ‘‘o".” 
"Figures tx ning November 1952 include unemployment compensation benefits under the Veterar 
ment of Labor, Bure { Employment Security) in addition to the allowances un 
data cover vetera th military service since June 1950 and include those filing 
Plement benefits under the railroad unemployment insurance program; the number involved under the latter program is relatively small. 
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350 | 
2, 500 
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4, 081 
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for payments to supplement benefits under State programs but exc 











r 43.8 r 43.8 | 
r 31.0 r 37.4 
34.4 r 36.4 
r 41.2 r 40.2 
r 45.2 r 45.6 
r 37.9 | 38. 5 
40.0 | 41.6 
°37.3| °387.8 
45.7 | 45.8 
38.7 38.9 
42. 4 42.0 
41.2 41.6 
40.3 40.3 
* 39.0 39. 4 
34.7 35.4 
+ 38.7 39.2 
* 45.0 | 44.9 
42.1) +42.0 
r41.5 | 41.1 
741.9 | 41.1 
525 500 
270 250 
750 725 
370 400 
3, 000 3, 7! 
. 34 
577 612 
802 | 825 
3, 567 3, 587 | 
772 734 
72,144 | 72,033 
| 
19 | 24 
125 127 
3, 144 3, 095 
41 5.1 
44 4.2 
4} 4 
1.0 | r.9 
2.7 | 2.6 
3 3 
71.63 | 71.63 
77.19 77. 42 
78.25 | * 7831 
r 66. 10 67. 90 
’ 65. 61 ’ 67.90 
62.58 | ©6273 
70. 86 70. 69 
r 68. 46 68. 63 
83. 84 85. 08 
*86.72 | * 88.58 
79.46 | © 79.90 
* 77.04 77. 28 
’ 73.31 72. 80 
82.88 | +8210 
70. 99 71. 23 
’ 84.67 | © 84.87 
’ 87.15 | 88.58 
’82.57| © 81.58 
80. 19 79. 40 | 
°79.79 | 81.40) 
73.22! + 73.46 
64.21 64.21 
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3, 000 
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Act of 1952 (data compiled by the United States Depart- 
der the Servicemen’s Readjustment Act of 1944 (data compiled by the Veterans Administration). The BES 


lude veterans filing for payments to sup- 
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EMPLOYMENT AND POPULATION—Continued 


WAGES—Continued 
Average weekly earnings, etc.—Continued 


All manufacturing industries—Continued 
Nondnurable-goods industries dollars 61. 45 62. 0 62. 0 62. 5é 63. 59 62. 88 62. 88 62 RO 62.81 , , , = 
Food and kindred products i 62. 51 63. ( 63. 54 64. 64 65. 68 65.3 64.7 65. 28 84. 64 an © a 4. ve 
Meat products do #9, 2 70. 55 71.¢ 75. OR 77. OF $ 23 70. M 71 33 7). 62 R 5 ” 
Dairy products d 63 65. 71 4. 2 65, 25 65. 84 67. 45 G7 ¢ 65 07 eA 
Canning and preserving i 52.8 54. 40 54 18. 5] 51 65 9 79 » 02 A) Ol 
Bakery products i 62. 01 62.7 62.4 » AT 62. 78 62. 5R 63. 04 A2 ¢ 63.4 
Beverages... .....- do 72.31 71. 62 70.18 79 71.08 70.9 ) 72 49 9 
Tobacco manufactures i 15.47 54 $5, ( 46, 2% { } { 17.( 17. 62 ‘ 48 79 
Textile-mill products ! 5 4. 67 . 55. 35 rr 1 O4 1 O4 1 8 a4 Q g ‘ ; L. 
Broad-woven fabric mills i 52. Bf 114 1.8 1 AS 55 54 4 127 9 ‘ 
Knitting mills i 49.5 Fu 51. 07 5). O4 5). OF 19. 02 in 4 " 9 , 
Apparel and other finished textile products 
: dollars 48. 6 { 18.7 18. 3 18, Sf 18.81 19. 98 19. 7F 17.7 { is. 4 48 » 49 72 
Men’s and boys’ suits and coats { { { 7 54 8 1. OF > , 6.78 , ‘ 
Men’s and boys’ furnishings and rk 
clothing : lollars $1.04 41. #4 12.5] 19 29 $1.47 1). 6 $1.31 41. 8 41. 58 ' 4) 8 ‘0.8 
Women’s outerwear ! 54.72 54.32 51.7 51.74 { 9 69 1.4 51.84 " . ° 74 
Paper and allied products le 69, 82 70.9 71.8 72.97 72. i 71 71.8 7 71.8 ‘ ‘ , 9 73.61 
Pulp, paper, and paperboard mills. d 74. 12 75. 68 76. 4 77. 77.4 7M 77. % 77 44 77 62 ‘4 2 , , 
Printing, publishing, and allied industries 
dollars R208 83. 71 83. 07 83. 07 84.9 83.2 83. 7 85. 24 85.19 ans 5. 3 a4 PRA we 
Newspapers i a7 0) R9 RR, 9 RR BT 1. 64 RH 38 729 89. 8 , 6 6 
Commercial printing 80, 21 81.4 81.61 Q1. 83. 64 &2 42 R29 19 B34 ‘ R2 2 9 
Chemicals and allied products 70. 35 71.04 71. 38 72 Hf 72 ON 72 5] 72 | a7 "429 : ne 
Industrial organic chemicals 1 75 52 7h. 92 77 08 726 TS, ON 77 29 77 22 79 18 79 TF : ps o 
Products of petroleum and coal 87.5 R899 R7. 94 87.94 RS | aN] R7 45 R7 RO gS. 29 ° R = dae 
Petroleum refining O0. 45 1. 94 W). RF 11. OR 34 1. O4 ] nT RR - 
Rubber products 1 73.4 75. 21 75.5 76H, RF 79,19 78, 09 79 a0). 20 79, 32 Q R > 77.4] 
Tires and inner tubes i “ QS. 4 86, 28 R85, 88 87.2 ”). 42 89. 24 1.8 3.8 S ae 
Leather and leather products ! 51 RR 51. 21 51.19 A). TF $ 3M 19 a4 ~ <y 
Footwear (except rubber i 50. 42 {8.77 17.99 47.19 1s 61 9 mv) iS § 
Nonmanufacturing industries 
Mining: 
Metal. pe oe ! 81, 22 R5. Te a4 61 85. “4.8 44.71 84. 08 a4 48 84.47 
Anthracite. ________. i 65.7 76.7 71. 58 gO. 91 Q5. Fi 70. 7 8H. 75 65. 71 61.99 : 
Bituminous coal__- 80. 7 87. 91 75. 58 8h, 27 1.7 87.79 81. 42 81. 7¢ 79.61 a4 > § a4 
Crude-petroleum and natural-gas productior 
Petroleum and natural-gas_ productior 
loll r ce ef R9. 21 RA 42 x {7 87. 72 RO. 4/ aA OO aR OT 88.13 xe OG . = 
Nonmetallic mining and quarrying d 3 28 7 73.14 71.28 70.19 70. 85 iwi "4.37 ‘ 
Contract construction i 89, 21 1. 94 f KR W), SF KS. 1 KO && AT 89 t ‘ 
Nonbuilding construction i o 4.18 { R7. 02 R3. G g5 | R4 OF 5. 02 ‘ Ms 
Building construction d RR O4 18 9 & 67 11. 68 RR O a9. 7X 49. 79 ”). 04 


Transportation and public utilities 











Local railways and bus lines i g ! 
Telephone. _- d 62.01 9 79 8 64. 57 AR ¢ 63. 69 ‘ & ‘ 3. fi ‘ 
Telegraph __. do 72.09 74. 55 74. 87 73.74 74.1 f 73 4 ~2 § 72 ¢ 7 
Gas and electric utilities lo 74. 52 TF 7H, OF 78. 77 78.2 7k. 4 7. 4 g7 TR. 9 3 2 
Wholesale and retail trade: 
Wholesale trade. do 68, 21 68. 38 69. 19 49.19 69.5 #9. OR AO. He 69. 89 70. 12 “9 g 
Retail trade (except eating and drinking 
places) ______. dollars 53. 87 53. 21 19 52. 65 52. 54 53. 4 3.7 7 3. OF $.2 H.4 
General-merchandise stores do... 9. 53 8. 12 7.9 7.15 8. 48 ISAS $8.17 7 82 7.9 & 52 4) 54 
Food and liquor stores do 57. 53 56. 52 6. 59 6. 99 7.13 7. 62 57. 48 57. 57 7.81 a § P . 
Automotive and accessories dealers FR 69. 70. 51 71.7 71. 2 oN 71.12 7 2 oO 74.09 ‘ 4 OS 
Finance, insurance, and real estate 
Banks and trust companies lo 52. 48 52. 41 53. 07 42 ' 4.29 4 1.4 4. 47 ‘ ‘ ‘ 
Service and miscellaneous: 
Hotels, year-round elites 37. OF 6. 89 7. 31 17. 22 7.7 7.31 7.65 7, 47 7.83 r 37 80 4 8 40 
Laundries 38. 16 a8. 8. 8 8, 8S 39. 55 ). 3 8. XS . 38 58 “0 10. 28 4 
Cleaning and dyeing plants lo 44. 33 46, 07 4 14. OF $5. 92 45. 02 43.7 $5. 02 15. 36 48 16.8 44.89 
Average hourly earnings (U. S. Department of 
Labor): 
All manufacturing industries_-....- , dollars 1. 66 1. 69 1.7 1.71 1.7 1.7 1.74 1.7 17 7 ’ e177 
Durable-goods industries. __.__.-- di 1. 76 1. 80 1,8 82 1.8 1.8 1.8 1.85 1. Sf 1.8 a7 1. &8 > 1&8 
Ordnance and accessories. _- do 1.81 1. 87 1.8 1.83 1, 84 1.8 1, Sé 1. 88 1. 88 Ky ) >1 93 
Lumber and wood products (except furni 
ture) eee dollars 1. 60 62 1. 57 i l l 1. 5 1. 57 l ’ 9 ‘ iA ¢ 
Sawmills and planing mills ‘ do 1. 60 1. 62 1. 6 ti 7 1. 5 1. 57 1. 59 ‘ ‘ 
Furniture and fixtures do 1. 45 1. 44 1.4 1. 1.51 1 1 l & ; 
Stone, clay, and glass products di 1. 60 1. 63 lf 1. 67 lf 1. 68 1. 69 1. 70 1.71 2 91.7 
Glass and glassware pressed or blown 
dollars 1. 55 1. 59 1. 59 1. 62 ! 1. 62 1. Hi 1. 67 1.71 9 9 
Primary metal industries - - _- do 1. % 1. 99 1. 98 2. O 2 2 2.01 2.02 2.02 9 2 OO > 9 
Blast furnaces, steel works, and rolling mills 
dollars 2.04 2.13 2. 08 2. 10 2.11 2. 15 2. 1 2. 10 2. 10 r2 2 2 
Primary smelting and refining of nonferrou 
metals... ___ ; dollars 1. 84 1, 86 sf 7 1, 88 1% 1.9 1.91 1 7 °19 ’ 
Fabricated metal prod. (except ordnance, 
machinery, transportation equipment | 
dollar 1.73 1.77 1.78 1.79 1.81 1.81 1, 82 1.8 1. 83 ris 1.84 1.85 21.85 
Heating apparatus (except electrical) and | 
——- supplies dollars 1.74 1. 76 1. 78 1. 78 1. 80 1. 80 1.81 181 1.83 r1® 1.82 1.82 |_. 
Machinery (except electrical do 1. 85 87 1, 89 1, & 1.92 43 1. 94 1.9 1. 95 } ry 
Electrical machinery do 1. f 68 1.7 1.7 1.70 1.72 1.7 1.74 1.74 { 7 7 
Transportation equipment ] 1. 94 2.01 2 2. 04 2.04 2, 03 2. 2 2. (M 2 y 
Automobiles ! 2. ( 2.11 2.14 2.1 2.1 2.1 2.11 2.11 2.12 2 
Aircraft and parts d 1. 89 1. 93 1. 94 1. OF 1. OF 1. OS 1. 98 1.99 1. 08 ns m 7 
Ship and boat building and repair lo 1. 87 1.91 1. 92 1. 93 1. 4 1. 92 2. ( 2 (] 2 02 9 
Railroad equipment j 1.91 1.91 1.9 1.92 1.9 1. OF 1.9 2.01 2 2 
Instruments and related products 1 1.7 1.74 1 1.75 1.7 1, 76 1. 7¢ 1. 76 1.7 
Miscellaneous mfg. industries i 1. 49 1. 51 1. 52 l l 1. 55 1. 5 1. 5 1. 5 
Nondurable-goods industries. - do 1. 54 { 1. 54 1. Sf 1. 57 1. 58 1. 58 150 1.59 f 4 
Food and kindred products-. do 1. 51 19 1. 52 1. 55 1. 5 1, 59 1.59 1. 60 1. ti f é 4) 
Meat products. -___- do 1.71 71 1.7 1.73 1.74 1.78 1.7 1.77 1.77 
Dairy products. --- , d 1.4 48 1. 48 1. 1.51 1. 54 1.54 1 52 153 
Canning and preserving -- do 1.32 28 1.3 1. 34 1. 37 1. 38 1. 40 1.41 1.41 1 39 ‘ ‘ 
Bakery products. do 1. 48 / 1.6 1. 51 1. 52 1. 53 1, 53 1. 53 1. 54 | ‘ re 
lo 1.7 7 1.7 1.76 1. 7€ 1.76 : 1.79 1. 81 “4 5 1.8 


Beverages____-_- ( 
® Revised. » Preliminary. 
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EMPLOYMENT AND POPULATION—Continued 


WAGES—Continued 


ete Continued 








Average : 
All manufacturing industri Continued 
Nond t t Continued 
Toba dollars 1. 16 1.13 1.14 1.17 
Textil luct do 1. 35 1, 36 1. 36 1. 37 
Broad fabric mill do 1. 34 1. 35 1. 35 1. 35 
Knitting 1 : do 1. 27 1. 28 1. 28 1. 28 
Appa f 1 textile products 
dollars 1.31 1.32 1.31 1.30 
Mer 1 boys’ suits and coats de 1. 5 1. 51 1. 51 1. 50 
Mer I boys’ furnishing ind work 
dollars 1. 08 1.09 1.09 1.09 
“ t de 1. 52 1. 53 1.49 1. 47 
Paps produc do 1. 62 1. 63 1. 64 1. 65 
I 1 papert ! ! do 1. 70 1.72 1. 7: 1.74 
Pri ! ed rdustric 
dollars 2.11 2.13 2.13 2.13 
N do 2. 41 2.44 2.44 2.44 
Cc Ing lo 1. 9 2.01 2. 02 2.02 
Cher illied 7 Iie do 1.72 1.72 1.72 1.74 
Ind il do 1. Se 1.89 1. 88 1. 89 
Prod leum and il do 2.14 2. 16 2.15 2.15 
Petrol fining do 2. 25 2. 27 2. 26 2. 26 
Rubt do 1.81 1. 83 1. 82 i. 87 
I tuin do 2.11 2.12 2.11 2.17 
Le er products do 1.31 1. 33 1. 34 1. 35 
I pt rubb j 1. 27 1. 28 1. 29 1. 30 
Nonn justr 
Min 
Metal ck 1. 85 191 1. 91 1. 96 
Anthracit do 2. 25 2. 25 2. 2 2. 26 
Bitur ] do 2. 23 2. 26 2.34 2. 43 
Crude ind natural-gas production 
Petr nd natural-ga production 
dollars 2.12 2. 16 2.13 2.18 
’ g and quarry do 1.) 1, 62 1. 63 1. 64 
Contract nstruction do 2. 27 2. 31 2. 34 2. 35 
Nont truction do 2.13 2.16 2.19 2. 18 
Build clior d 2. 31 2. 35 2. 38 2. 39 
Tran 1 pu t 
Lax nd t | 1. 67 1. 69 1. 69 1.71 
rel d 1. 59 1. 61 1. 64 1. 66 
lelegra di 1. 62 1. 75 1.77 1. 76 
G dk 1. S80 1.83 1. 85 1. 88 
Wi l tra 
\ lo 1. 68 1. 68 1. 71 1. 70 
I it ind drinking 
lars 1 1. 34 1. 35 1.35 
(i ind ‘ do 1. OS 1. OS 1.09 1 O8 
I do 1. 41 1,42 1.44 1. 45 
Au leale do 1. 4 1. 6 1. 5S 1. 58 
™“ ‘ 
Hot ] 87 87 SN SS 
I ! “4 ’ 95 O86 
( | j et 1.11 Lil 1.11 
Misc 
Cc I R):§ 
( lol. per! 1. 79. 1, 80 1.817 1. 817 
Sk i 2. SS. 2. oOo 2. 921 2. 937 
: terl j | - 76 
Railwa I | 1. 851 1. 85S 1. 85. 1, Ot 
Road-t at j 1. 48 
FIN. 
BANKING 
Acceptance al pray i ng 
Bank i mil. of 14 i 44¥ 478 
Con lo vi) yt) 501 57 
Agricultural of agencies super 
vised | I ( Administration 
Total f dol 2, 20) 
Fa in ic 1. O8S 
Federal nk le 1, O62 
Land Bank ¢ mission ck 26 
Loan ative lo s2 HY 414 4135 
= rt-té ’ lk sue SOLS aac ie 
Bank debits, total (345 centers) t d 2, 200) 136, 067 150, 486 127, 665 
New York City lo 49, 131 54, 8U3 44, 209 
6 other centers 9 ck 28, 611 $2, 322 27, 064 
Federal Reserve banks, ec ndition, end of month 
Assets, total mil. of dol W), 496 50, 479 52, 492 
Reserve bank credit outstanding, total do 25, 216 24,747 26, 740 
Discounts and advance do 1, 318 477 1, 895 
United Sta Government securities do 23, 146 23, 604 23, 575 23, 821 
Gold certificate reserves do 22, 147 22, 147 22, 140 22, 145 
Liabilitic ‘ de M), 496 50, 479 51, 341 52, 492 
Deposits, total do 22, 056 21, 455 22, 273 22, 583 
Member-bank reserve balances do 20, 411 20, 066 20, 616 21, 149 
Excess reserves (estimated do R35 319 620 795 
Federal Re notes in circulation do 25, 119 25, 215 25, 426 25, 049 
Reserve rat percent 15.9 47.5 46.4 45.6 


* Revised ® Preliminary ® Rate as of October 1, 1953 
§ Rates as of September 1, 1953: Common labor, $1.921; skilled labor, $3.075 
t Revised ss Bank debits have been revised to include additional center 


? Includes B lelphia, Chicago, Detroit, San Francisco, and Los Angeles. 


1,18 
1. 37 
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1, 817 
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29, 319 
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Data prior to March 1952 will be shown later. 


S-15 





1953 


| April May 


| June 


1. 28 ° 1.27 "12 
1. 37 1. 37 1. 36 
1, 34 1. 34 1.34 
1. 30 * 1.30 1 

1. 29 1.29 ’ 1.33 
1.5 1.5 1.60 
1.10 1.10 1.12 
1. 44 1,43 1.47 
1. 67 1. 68 1, 68 
l 1. 76 1.7 


2.19 2. 20 r 2.20 
2.51) +253 2.53 
2.09 | 2.09 2.10 
1.79 | 1.81 | 1, 82 
195} +194 1. 96 
2.18 | 2.18 2.18 
2. 28 | 2. 28 2.27 
1.93 | 1.94 r1.92 
2. 25 | °2.2%| +222 
1.37 | 1. 38 | 1. 37 
1. 33 1.32 


mre 
on 

hee 
— 
© 


16 2. 16 2.16 
1, 69 


Pwr 
os 
© 





18 2.18 2.17 | 
44 | 2.44 2.44 
| 
1.72 1.73 ‘174 
1. 65 1. 67 1. 67 
1.77 1.79 1, 80 
1.91 | r1.93 1.94 
1.74 1. 76 1.77 
1.38 1. 39 | 1,40 
1. 09 1.11 1.12 
1.49 1. 49 1.50 
1. 65 r 1.66 ’ 1.67 
89 . 90 "91 
97 . 98 ’. 08 
1.12 1.15 1.14 
1. 824 1. 824 1. 852 
2.950 2. 955 2. 979 
! 
85 ' S oer . 
1. 862 1. 877 1. 867 
f {os oe . 
| 
55 417 428 
404 441 40S 
2, 330 
1, 156 
1, 136 
20 
333 313 320 
TU 825 855 
145, 740 142, 167 | * 154, 098 
52, 038 50, 255 56, 623 
$2, 742 32, 33, 807 
0, 558 50,389 | 50, 243 
25, 546 25, 589 | 25, 414 j 
1,014 732 | 64 


24, 746 
21, 286 


24, 246 | 
21, 356 | 
50, 389 | 
20, 976 
20, 069 





20, 396 


351 806 | 102 
25, 598 25, 671 25, 831 
45.8 45.8 46.0 
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19, 561 
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866 
148, 128 
51, 799 
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O44 
24, 964 











Pas) 


> 1.70 


» 2.20 


478 
451 


312 
854 
134, 589 


45. 516 
29, 958 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 
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FINANCE—Continued 


BANKING—Continued 





Federal Reserve weekly reporting member bank 
condition, Wednesday nearest end of m 
Deposits: 
Demand, adjusted _-_ _- 
Demand, except interbank: 
Individuals, partnerships, and  corpor 
tions - mil ] 53, 941 54, 52 5 AOS " 8, D4 6,112 42 2 7R5 +, 608 1, 18 ‘ 3 { (8 669 
States and political subdivisions 3, 609 8 { f is R04 . R28 { ; 
United States Government 3, 186 i {8 S36 2, 362 ) 4 ’ 
Time, except interbank, total i 16, 972 } s 241 75 199 17. 622 17. 698 17. 792 1 8 068 2 Os Q’ no 
Individuals, partnerships, and corpora 4 : 
tions _ - mil. of dol 16, 012 ! 14 16, 2 229 } 16, 528 16, 641 &. T ” 1A. , > nes 
States and political subdivisions d 77 ] { ( 771 78 7 4 xy . ; Kr? 
Interbank (demand and time) 12, 031 2. 328 2 24 12, Ad 680 12, 051 1, Se 8 & ‘ ' ri » ORR 
Investments, total _- _- 10, 04 1, 642 { { ” 10, 382 1, G24 8. 93¢ 180 6. 864 6. 542 ‘ 9 218 
8. Government obligations, direct and : 
guaranteed, total. __ mi f dol 2, 368 2,018 2,819 12 2. % 2,14 1, 478 20, 54 20, 249 20, 144 : TUS 
Ss e ! 2. ¢ 25 ; os “ 1 54 ? ' i” ] ™s) é ; ‘ 4 om 
Certificates - d OFS 2. Bt 2, 482 2, 488 2.4 2, 458 2, 271 211 2, 038 “7 2, (10 1 oR 4. 705 
Bonds and guaranteed obligations do ”). 4 1. 404 34 m), 259 m1), 20 0. 000 ”), 12 ) ge ) Qn7 19. 509 ) 4 43% 
Notes__.- SaaS ge i 6, O4 6, 38 f 6, 128 6, 044 59 5 OOS RM : ’ 9 { , 2% 
Other securities...._.___. ) 7. 675 624 10% 7 27% 7 Als > 48 7 458 P 7 om remy 
Loans (net), total. _- d 36, ORT . } & 452 104 & 68 Q 7 » 647 4 139 » 649 ) 38 0. 6% 
Commereial, industrial, and agricultural 21, 200 21, 854 22, 4 : ) 23, 30 2 ! 22, 869 2%, 269 2 22, HK 22, Sis 29° 969 
To brokers and dealers in securities d 1, 471 429 44 2 2, 002 543 1, 459 561 1. Ft 1 4 ’ ‘LR 1 849 
Other loans for purchasing or carrying secur 
ties... mil. of dol 801 778 ‘ 807 9 9 808 789 2 


Real-estate leans_____- i 11 5,9 f 2 6, O81 6, O95 fi, 12% 6,14 #h, 17¢ 6, 214 6, 2 2 fi, 304 

ae Uae Tr ; ; i 615 R2 , { iS 708 611 48 ‘ “FA) 

Other loan Fl la d 6, 65 6, 789 w4 7 ) 9 7, 335 7.4 til 7, 764 a4 wi ’ 8 O13 
Money and Seseaet rates:¢” 

Bank rates on business loans: 

In 19 cities__ aes percent 49 f { 
New York City__- 29 l 
7 other northern and eastern citi i 14 9 
Il southern and western cities 4 &4 “ { 

Discount rate (N. Y. F. R. Bank i 1. 75 ; 2 (¥ 2 (x 2 iM o (x > (¥ ; 2 1 

Federal intermediate credit bank loans ( 2.71 2.71 7 2.71 2.7 2.7 9 2 72 9 74 9 ‘ 9 

Federal land bank loans_- i 1 { | { 4.17 , 1 ‘ ‘ ‘ 

Open market rates, New York City 
Acceptances, prime, bankers’, 90 days ] 1. 75 1.75 I 1.75 . SS a 1&8 ss xs .s xs 
Commercial paper, prime, 4-6 months 2.31 2 2.31 2.31 2 2 2. 36 2.44 
Call loans, renewal (N. Y. 8S. E i 2 2. ¢ 2. ¢ 2. 2 2 ¢ 24 q 
Time loans, 9) days (N. Y. S. E.) i 2. ¢ 2. ¢ 2 2.4 2 2¢ 2. 
Yieid on U. S. Govt. securities 

3-month bills 1. S7# 1. 786 s 862 2. 12% 2.042 2 . 2 2 2. 2 20 

3-5 year taxable issues i 2. 29 28 2 2. 2 2 2 ) » I . 4 9 77 
Savings deposits, balance to credit of dey tor 

New York State savings banks mil. of d 12, TSF 2, 8 12, 94 i 13, 2 } " 

U. 8. postal savings._- i 2, 5Sé 2, 572 2, 562 2, 555 2, 54 2, 537 2, 524 2 24 


CONSUMER CREDIT 


Total short- and intermediate-term consumer credit, 
end of month mil. of d 2 23, 414 24 24, 525 25 5 fi 95, 22 ; ( oi. 172 ; 2 
Instalment credit, total 16, 728 ‘ 17 7, 92 18, ¢ fi ) 2% Ww 

Automobile paper 2 . 
Other consumer-goods paper 4, 539 1, 609 { 1, 94 9 
Repair and modernization loans 258 1 { ’ 
Personal loans fi 
By type of holder: 

Financiai institutions, total 13, 954 1,2 1, 614 19 5. 42 ‘ 
Commercial banks ; i 6, St fi, ] > GO , 5 
Sales-finance companies do 4 204 1 362 { 
Credit unions 759 7 : ; 
Other..... . 2, Om 2, 101 l 2,199 99] > *)9 2 24 2 OG 


Retail outlets, total 9 778 2 844 } 2 979 a1 ” 9 984 a0 ¥ 
Department stores 1 } 1, 042 ‘ ‘ 
Furniture stores 2 : } ' , ‘ 
Automobile dealers 905 l { ‘ 6 + : 
Other i TS “4 


Noninstalment credit, total _ _- f 
Single-payment loans_ --_- 2, (2 2 
Charge accounts ; ( 2, 579 fA42 2, 77 2, S2¢ 2 hig 2, 2 2,67 ‘ ; f 
Service credit Sadar ccacicashaeia de , 69 1, 692 AY 1, HAL Lt 692 - , > 
By type of holder: 

Financial institutions. _ 2 d 2, (2% 2 , } ? 2,129 2.07 142 9 147 2 1 ‘ . 

Commercial banks. i le 1,7 I ? ! 7 7) 
Retail outlets........_.. . i 2, 579 2, 642 . 2, 82 ! 2 OF 2. tug 2 m2 2 677 2 Ti m4 2 670 
Service credit. ......-- 2 1, 692 669 fi l lf ti 


FEDERAL GOVERNMENT FINANCE 


Budget receipts and expenditures: 
Receipts, total 
Receipts, net 
Customs- 
Income and employment taxes 
Miscellaneous internal revenue i RA2 2 2 
All other receipts ee i 130 12 } 3 0 107 102 


Expenditures, total. _- : dc ; O1 6. O71 z 1a at yee , 
Interest on public de =e d 18: mi 579 : Y mT : ie 
Veterans Administration lo 2 153 4 - . i 
National defense and related activitle do 2. 971 4. 008 2 9 1 O81 639 Ba ‘ 5 
All other expenditures ’ 5 1 15 a5 “ate 1 5I 


r Revised. » Preliminary. 
1 Beginning January 1, 1953, 
tRevised beginning 1952 to expand t 
d’For bond yields see p. 8-19. 





includes 24% percent bond of Mar | 156-58 12 


x 
-—= 








19533 SURVEY OF CURRENT BUSINESS 


October 





1952 1953 


Unless otherwise stated, statistics through 
































1952 and descriptive notes are shown in the | | Sent \ A Dece Fet 
1953 Statistical Supplement to the Survey August | ™ | October as — January | aa March | April | May June | July August 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. 
P } ed by! it | 
G t il 
il. of dol..| 263,186 | 282,682 | 264.919 | 267,432 | 267,301 | 267,402 | 267, 584 266,520 | 266,071 | 272,669 | 273, 206 
Int do 261, 060 20, 577 262. $20 mS, B45 265, 293 265, 323 265, 489 264, 445 2h3, 946 270, 603 271, 145 
do 22, 7 222, 21f 221, 450 ri 7 226, 143 226, 226 226, 187 224, 735 223, 408 230, 009 230, 157 
lo iS QT 8 HO & 30 & TRA 39, 150 39, 097 39, 202 39,710 40, 538 40,594 | 40,988 
do 2,125 2. 105 2 009 > RT ? OR 2,079 2,004 2,075 2, 125 2, 066 | 2, 061 
oO 1 t I rnment, | 
el l. of de ) 4) 1 i a 48 0) 51 52 52 52 63 63 
1s 
Ar lo 7. 868 7. 871 7.903 7 O58 AS O46 8 237 5S, 268 aR 468 aR, OO 5&8, O14 57, 977 57, 962 57, 040 
24 lo \v 17 3 7 ir] 414 40) 382 371 370 402 371 
Ri io ” 41 s 46; 422 135 sO 130 42% 570 523 S41 480 
G 
4 t< 2s o2 mm U4 a ‘4 ee ee ~ 
I | If}, SiH 17. S2 18. ONG oo 
| 1 ove 5, 871 _ 
10 2, 4 2, 2,777 ee 
do s4 S82 70 : Selesecees » 
do iSO 16 - 2 Re Fes UTI 
do ( senblaudeneione 
di 7 si a 1 2 
do 7, 82 7, 736 oda 7, 713 : - 
] u 1, 05 == 872 ‘ 
‘ : l Qui) 1. 250 nie 
I ! 2.37 ». 421 2, H45 ° sow - 
ot , 4 6 420 127 " ee Se een 
La { 3, 21 4, 213 5, 240 a. Pees eS Se at 
4 1, 1,77 1,04 ae . a 
| 
I 2,774 1 | es SE REenne SNe eet: UASEE EN. Ware cas 
I 
; } is Se Ee een 
1, 301 1, 330 L, 007 |... scsalssos e-sdlessodssediieeaaods cast Ae 
( 1, 4:54 1,728 2, 069 olsese e 
| 7s 1)! S0sceeeel]| coceceese 
- " 25, 78 25, 4 mh, SSS SSaceuse/ acseeences 
LIFE INSURANGE 
| | 
Ass 
4 fl ! " | 
Ti 71,1233 71, 578 72, 034 72, 415 73, 034 73, 621 73, 943 74, 295 74, 686 75, 063 | 75, 403 75, 855 76, 244 
i 63. BAS 64, 20° 4, 6 65, 010 65, 345 65, 948 66, 269 66, 598 67,035 67,330 | 67,698 68, 105 68, 337 
40 \ sx Arm 
fa 9 89 62. SOX% ( } 63. 479 64, 092 64, 797 65, O84 65, 362 65, 686 65, 997 66, 262 66, 621 66, 044 
B iT 12 4,310 a, WE 30, 757 0,915 40, 473 40, 630 40, 778 41,011 z 41, 277 41, 451 41, 531 
" 174 11. 12 v4 10. OAT 10. S67 10, O84 10, @R3 10, 791 10. 816 10, 602 | 10, 564 10, 565 
' ; ) 9, 044 & 8S 4,9 8, 837 8, 026 8, 008 8, 711 8, 734 8, 676 | 8, 634 8, 634 
{ 202 11, 21 " 11, 362 11, 409 11, 552 11, 610 11, 659 11, 708 11, 827 11, 897 11, 952 
{ tat) ws! ! 3. 314 }, 326 3, 397 3, 402 3, 403 3, 412 : 3, 412 3, 418 3, 423 
‘ 13, 6m 13, 004 14,115 14, 304 14, 41 14, 634 14, 92. 15, O75 15, 250 15,436 | 15, 572 15, 591 
( 7h ee, ‘ 767 872 827 77 ”) 711 759 | 707 726 789 
\ 17 17, 188 17, 411 17, 583 17, 774 17, 804 18, 038 18, 182 18,306 | 18,444 18, 619 18, 716 
i l 1,471 1, 481 1, 400 1, 03 1, 512 1, 52 1, 541 1, 564 1, 584 | 1, 1,615 1, 628 
5 15, 717 15, Sat 15, 921 16, O80 16, 262 16, 370 Li, 404 16, 618 16, 722 16, 84! 17, 004 17, OR7 
I 2, Zi 2, 27 2, 230 2, 284 2,310 2, 318 2, 329 2, 341 2, 341 2, 36 2, 374 2, 387 
| 1 5 1. 5 1, 550 1, 655 1, 658 1. 66: 1, #69 1, 687 1. 604 1, 1, 707 1, 726 
‘ 1, A094 1, i4 1,714 1, 784 1, 75% sod 1, 797 755 1, 768 1, 1,743 1, 795 
I \ Mi { it 
In t “ 
\ ; g? 2 58 2 TRS 2 504 10) 2 383 2 663 s 205 126 3, 227 2, 2 2, 853 
uv 02 a7 17 1,061 267 127 Hi57 677 18 LD 477 54 
‘7 ry s 451 4K 4 & 43 608 543 499 526 
, “4 . 1 ao 1. 048 1 Hew 1. 702 2. 158 2 075 2, 000 2, O84 1, O86 1, 823 
uw 104 122 1] 124 124 | 117 141 137 | 131 138 126 116 
M ! ‘ ‘ ti) sl 42h $24 | 412 519 487 | 4s3 454 } 400 395 
I ue H “4 + Pat] 358 7 1) 444 | 427 | 449 436 | 3YU8 
“ 141 14 im 172 137 | 140 174 171 | 165 | 172 72 155 
4 | 190 1 1a " 2) 177 193 245 241 237 247 233 222 
} " 4 67 77 71 4 63 67 91 91 82 BS S3 78 
W i 1M LM 162 1M 174 151 16 200 191 178 195 176 170 
Ml { él a) 6s Hl 78 Ww | wi | 78 75 73 72 6s 68 
, 1X7 182 212 Is4 20 is2 191 | 250 237 2265 42 232 221 
Inst | 
' 
IS 461 120 A 839 AST M4. 060 $17, 402 100, O41 410. 421 365, 145 455, 232 383, 861 345, 385 
1) d 145, 044 146, 410 154, St 141, 62 168, 314 169, O68 182, 781 164, 114 158, 288 169, 925 157, 326 
Ma d 1 AN4 4. 400 0 111 2 33 40, 408 42, 004 40, 284 26,314 37, 168 39, 004 35, 611 
1 , & 299 & 253 Q. 2% 7, 874 9, 244 9, 851 9, 479 &, 867 8,834 8, 733 7, O82 
~~ i 29 RS ON ARQ 1 OO om 50 28 870 42, 073 35, 19 5, O49 $5, 339 34, 018 33, 904 
31 lo 17. O78 iS. TOS 2 al 45, 127 53, 108 53, 217 3, 630 8, 826 57, 485 60, 133 57, 780 55, 733 
| i 54. 840 56, 273 51, 84 18, 1 117, 278 81, 023 | 7, 783 78, 954 61,975 58, 118 71, 958 61,713 54, 829 
Life 1 | | 
Pren j 2 04, 251 wih, 40K 4,748 847, 255 606, 446 615, 102 682, 325 637, 446 74, 765 633, 800 619, 800 581, 065 
\ i 65, 472 66, 402 67, O52 70, 958 80, 441 79, 568 6, 738 77, 514 91, 221 77, 946 75, O85 81, 494 73, 336 
re i iH, RAZ 60 0O8 76. O79 67. SO 173, 680 100. 351 81. 624 O04 784 87, 337 HS, 634 61, 039 91, 674 70, 363 
G i 43, 687 17, 401 47, 442 16, O61 ii, DA7 70, 794 48, 531 58, 168 i), N22 48, 224 ES, 386 60, 744 53, 064 
I ! 7Y, 804 85, 31 71 } 68, 809 107, 251 71, 220 75, 359 84, 593 68, 004 68, 740 $3, S28 69, O80 69, 463 
‘ 5 O16 Ol 202, 374 wi, 114 $10, 316 284, 513 342, 850 7, Qh 0), 772 314, 221 356, 562 316, 808 315, 739 
\ me ‘ insurance written are a ws (m j lotal—2,080; 2,240; 2,562: 2,646; 2,900° 2,674; 2,513; group and wholesale—213; 273; 275; 379; 650; 
44 186: 568 197; 400 
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FINANCE—Continued 
MONETARY STATISTICS 
Gold and silver: 
Gold: 
Monetary stock, U. 8 mil. of de 23, 344 2 12 y 7 YZ. 186 29 ORt 2») 862 99 Fy 99 Fe ” 179 
ne release from earmark § thous. of dol —32, 62 13, 77¢ 42, 43% 29, 004 263, 189 171, 747 24,12 106, 511 16, 814 is, 8 . 78 77 
Se ‘ i 2, 861 1, 244 2. GSS 1, 58¥ 5 587 } SAT % 4 262 9 7 Q 4. 
Imports___....---- 1 5, 947 34. 590) SH, 4 1, 872 13, 69 lf 1 82 7. 746 9 jo ’ a 
Production, reported monthly total ce 65, SOK 66, 40K 64, OOM 66, 70K . 
PE iistcadecossss =< . ! », 7 1, 40K r 1, OOK 4 T », 3K SOM 
eS iM ‘ tun ] “ wy 24 l "| 12. OM 
United States... __. oa | f 2 SUM uy wy 4, 500 $ 7 1 " 
Silver: i 
Exports iti wetsetooes 2 R2 { 258 2 1, 318 144 &S 4 
Pmaperes.........-.... i 1,8 19 5 09 4, 578 . RT 6. ON , 4 
Price at New York i f 8 s . . . S4 & s & geo 
Production: 
—— aa 3 thou f fine 2, 22 787 8 2, 428 2, 52 10) 2 2 44 5 4 
Mexico te i 877 Rf RIK ‘ 1 204 1 OR r 
United States__-. i 2, 272 2 82 2, 998 "4 2 2 018 2 
Money supply: 
Currency in circulation : : mil. of d 29, 20 $1 644 23 { 29 69] 29 79 ~ Th4 29 843 24 W), 248 
Deposits and currency, total i 197. OK > OK x 2. TOM M4, 2% 2. 100 m1 OWN 200. 600 mo 100 0 ‘Ra 
Foreign banks deposits, net 9 2 Fix 2 AK 2 ix 2 A] 2 iM 2 Ux 40K 2 4) 9 » 400) 
U. 8. Government balances i g KM "10 9 2 enn aig & 200 ; +s ” oe 2, 400 
Deposits (adjusted) and currency, tot 186, 2 7, 40K W), 20K 1. 60 M48 13, 30M 19 " TT y 1M wn 
Demand deposits, adjusted V5, SOK ms, 40K s 0. 40K 1 508 Ww). 5AM 30 7 40 am OK 7 My) 
Time deposits - i 4 4, 5M 1, fi4, SOK 65, 799 Hi, 10M fi, 400 fi}, SOM 67, 200 BR. B00 
Currency outside banks i om 4 of. 6K 6. TOK OT 4K 97. 49 QM OF, OK o, OHM 7" (wy -' ann 
Turnover of demand deposits except interbank and . ¢ 
U. 8. Government, annual rate:t 
New York City___-_-- ratio of debits to 2 / { 1.1 ‘ { 7 ‘ ) 
6 other centers 9 -_.__--. ‘ "8 { 9 24.1 9 "9 o4 4 oN om 29 9 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Fed. Trade and SEC):* 
Net profit after taxes, all industries 1 2, SO | 2, 2 84 
Food and kindred products... i 2 i 18¢ 
Textile-mill products : i 7 | . 
Lumber and wood products (except f 
t +7 1/ 
Paper and allied products 
Chemicals and allied products { fs ory 
Petroleum refining 4 A {RN 
Stone, clay, and glass products 7 re . 
Primary nonferrous metal 27 o7 
Primary iron and steel ose 
Fabricated metal products (except ordnance, 
machinery, and transportation equipment 
n f< 2 6 
Machinery (except electrical 239 { 2 
Electrical machinery { 4 
Transportation equipment (except n 
hicles, etc.)_._.___- n f } 
Motor vehicles and parts____- is O78 ) 
All other manufacturing industries 2s 2K * 
Dividends paid (cash), all industri 1, 2 » 
Electric utilities, net profit after taxes (Fed. } 
IT ( o +4 a 
Railways and telephone cos. (see p. S-2 
SECURITIES ISSUED 
Commercial and Financial Chronic 
Securities issued, by type of securit) 
capital and refunding) 81 2 5 8 s { ‘ 1) 
New capital, total 4 S08 ' ) Me 

Domestic, total tt » { ae 12 
Corporate __ 202 . 2 ‘ ti 624 is KN 
Federal agencies 
Municipal, State, ete 2 $ sm f 121 " 

Foreign -* ; . 2s f 4) 

Refunding, total . l } } 24 rm) 

Domestic, total ‘ 154 . 1 ! ) o0 "0 
Corporate l 72 . u ' lt f 
Federal agencies 188 } 7 2 & 1 rr 
Municipal, State, et« 7 2 19 } 2 Is 24 

Securities and Exchange Comn 
Estimated gross proceeds, total 68 1 2 8 8 1 604 fil { 90) 
By type of security 

Bonds and notes, total . 248 5 & Wy2 1, 61 1 42 42 M Os 
Corporate_._-. $2 2 Ws 197 ' ’ M7 

Common stock ' ' | lie 2 Lit 24 f 

Preferred stock 2 5 { 62 - 

By type of issuer: 

Corporate, total 42 4 S4 Wis itd ‘ Hue RIS 279 
Manufacturing 18¢ f f 332 2st ! or ; 73 
Public utility 168 14 914 244 mn ‘ 298 oR 
Railroad : 2 2 10) ( ry 2 2} 
Communication 2 l 1 H 1 2 
Real estate and financi I 2 2 ‘ 1s 141 144 1 95 

Noncorporate, total 7 R7¢ . 24 1,171 119 SSI Ws x4 1101 
U.S. Government { 144 45 { 7 0 R53 
State and municipal $28 { 219 SY rT { 246 

r Revised. » Preliminary ! Includes I par 
§Or increase in earmarked gold ( 
t Revised series. Data reflect change in number of repor i r \ 2 I 
9 Includes Boston, Philadelphia, Chicago, Detroit, San I i Los A 
*New series. Compiled jointly by the Federal Trade S Exel ( D timated ed 
with SEC, all nonregistered manufacturing corporations w t $5,000,004 r 1049 i ure r I" 
Oe t j ter of 1951 are t ipon requ 


of less than $5,000,000 at the end of 1949. Comparable data 
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Unless otherwise stated, statistics through 1952 : _f 1953 anita 
1952 and descriptive notes are shown in the Say | a 7 aay | we 
1953 Statistical Supplement to the Survey August | ™ =— | October — —— January — March April May June July August 
¢ ary 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
Secur ind Exchange Commission—C ontinued | 
New cor te security sues 
Fstir 1 net proceeds, total mil. of dol 413 447 i, 140 378 897 655 604 684 806 715 1, 161 | 482 | 273 
ly edu of proceeds 
New money, total do 276 367 £45 293 TRO 603 635 630 757 612 1, 046 445 247 
ind equipment de 210 278 635 221 66! 495 381 438 532 481 614 371 141 
Work ipital do 6 SY 259 72 120 108 255 192 225 131 432 74 106 
Retiret t of debt and stock, total do 127 6S 137 Al 74 46} 5 37 30 68 9! 30 18 
I el de 117 46) st 32 45 19 27 10 10 s 23 16 1 
( bt d 1! 148 13 2s 25 23 4 13 49 4 14 17 
k d ' IK ; 5 l 2 1 3 7 10 4 (') 
( DUrposs ! , 12 1 34 43 6 8 17 18 35 24 7 8 
M ifacturir total l 127 183 4 164 327 283 148 203 312 114 285 153 34 
d KE 121 Fv2 120 260) 263 132 178 305 78 222 127 22 
I nt « bt and stock d 3 47 134 25 45 Is 13 24 4 28 oO 24 7 
Put ty, total do 107 1s 347 $3 21 245 257 212 223 397 334 104 84 
do 103 163 257 43 205 239 254 205 201 355 303 190 7 
I t ind stock | 4 0 Ht 1! 6 3 7 17 21 26 3 11 
| ' a4 1 If 27 65 39 49 32 24 15 23 4 21 
R ‘ d 10 12 1s 15 42 26 31 32 24 15 2 a 21 
I . d NF { l 12 23 14 18 0 0 0 0 0 0 
( dk 21 lf 27 1s 44 4 7 15 13 7 43 14 31 
, do | lf n 45 31 4 7 15 12 7 43 14 31 
| lebt and stock d l ; 3 0 0 0 1 0 0 (‘) 0 
I ‘ 1 fina il, total lo l 27 61 i i) 47 140 142 162 99 415 34 a4 
, i 10 ! 2 $7 i 44 138 129 152 “4 306 32 93 
| . lebt and stock de l & & 10 l l 0 l 1 (‘) 3 1 0 
State a nal M Bond Buyer 
1 ' thous. of d 211. 533 $73, 7H 309, 105 229, 897 403, 043 $91, 872 362, 629 433, 142 348, 859 650, 210 443,040 * 521, 899 246, 134 
do 232, Q&S OH, 518 161, 739 24, 376 292, O85 204, ORS 110, 843 333, 219 144, G86 228, 600 151,384 ° 172,444 363, 709 
COMMODITY MARKETS | | 
a : Si 2 mil. of bu 233 1 257 226 ISS 230 262 14s 185 183 307 254 237 
Wheat do 449 26) 265 201 254 304 252 259 21 586 610 689 
SECURITY MARKETS 
Brokers’ Balances (SN. Y. S. E. Members 
Carrying Margin Accounts) | | 
| | 
Cast \ n bank mil. of dol 443 BES lecnasecesoloncessenee 
( t 7 ! t de 1, 338 1,33 1, 316 1, 347 1, 342 1,345 1,350 1, 513 1, 504 1, 671 1, 684 1, 664 | 1, 682 
( balance i 675 Au? 692 7 724 732 730 744 738 673 653 ° 651 | 641 
‘I , G26 re st) S78 420 GOS aT tit) 1, O68 1, 193 1, 216 1,161 | 1, 182 
Bonds 
Price | 
4 bond uN. =u. 8 3 
dollar ws 14 7. 4 OS. OF WS. 14 97. S81 07. 97.15 96. 57 95. 46 04. 42 95. 30 95. &2 95, 58 
1) i Wm AT O78 GR. MM as. 62 GS. 25 a8. 09 07.56 06, 99 05, 84 04. 79 95. 69 96. 22 95. 96 
} 76.12 76.11 75. $2 75. 97 75.84 75.50 75, 81 74. 95 75. 27 74. 88 74. 62 74. 44 74. 79 
‘ ‘ 
I 1(A 
( } lol. per $100 1 ! 115.8 1! 114.7 115. 2 115 3 114.5 114.0 113.4 111.7 109.8 108.8 110.7 111.4 
| hond d 128. 6 126. ¢ 125. ( 125. 4 125. 3 124.0 122.8 121. ¢ 121.5 119. 4 115.1 115.1 116.9 
, 17 09 Wi. SE OO. 44 Ob. OF 06. 32 05. 68 Q5, 28 04. 31 93. 25 91. 59 91. 56 92. 98 | 92, 89 
‘ Bhd tno = 
’ t thous. of d 100, 325 ih, 237 76, G5E 73, 183 04, 402 75, 146 70, 039 76, 72¢ 71, 709 61, 993 69, 942 56,270 | 46,982 
; d 101. S67 61, 32% 85, 250 &4. O53 105, SH5 SA, 722 76, 831 90, O87 &S, 128 72, 496 83, 260 64,049 | 54,677 
ck } ‘ 
‘ \ de a8. 416 54.113 74, 802 71, 500 42, 009 73,014 6S, 483 74, 547 69, 691 60, 227 68, 208 54, 572 45, 364 
! "742 BSS 82, 458 81, GSS 102, 843 S82, 187 74, 823 R5, 245 83,115 69, 753 80, 340 62, 723 52, 327 
k k Ex eX ve of stopped 
totals thous ol del AO, 136 61, 127 69, OR2 78, O42 86, 042 80, 397 60, 288 74, 757 76, 976 62, O85 68, 751 55, 874 47, 574 
1 lo 0 0 25 26 45 0 0 l 0 34 0 0 0 
0 ! (j ‘ total§ do 50, 136 61, 127 69, O57 78, O16 85, GOT 80), 307 60, 288 74, 756 76, 976 62, 051 68, 751 55, 874 47, 57 
52 703 54. 624 Ol. 194 71. 608 79, 101 73,417 52, 940 65, O18 64, 778 M4. 611 60, 659 48, 477 41, 087 
} 0 6, 200 7. 405 7.7772 6, 341 6,810 6,912 7, 324 9, 650 12, 002 7,372 &, 024 7, 293 6, 455 
-. 2 
Mi es§ rf fa 100. AAT WG, 712 100, 349 100, 551 100. 254 100, 11 100, 117 99, 535 GS, 562 OS, GSS 99, 454 100, 279 100, 010 
d OR Fé G7 R38 OS. 494 Qs. 621 Gs, 27¢ as, 200) OS, 211 07, 638 06, 662 07, 004 97, 576 98, 419 @8, 142 
I di 1, 448 1, 447 1, 430 1, 440 1, 492 1, 428 1, 442 1, 425 1,429 1, 421 1,411 1, 390 1, 305 
Fa total, ws} d 102, 444 102, 315 102, 34] 102, 405 102, 502 102, 510 103, O55 103, 066 103, 251 104, 830 104, 357 104, 651 104, 634 
do 100. 091 an O63 1 Oa a9, 999 100, 025 100. 109 100. 66 100. 665 100, 853 102, 432 101, 966 102, 284 102, 269 
I { 1, 902 1, 902 1, SS 1, 806 1, 67 1, 891 1, 890 1, 901 1, 899 1, 898 1, 891 1,867 | 1, 865 
I) M percent 3. 18 lu 3. 22 M) 19 3. 22 3. 2¢ 3. 31 3. 40 53 3. 61 3. 55 | 3. 51 
I | 
4 d 2 04 ; , Ol 2 OS 2 OT +02 3.07 3.12 3. 23 3.34 3. 40 3. 28 3. 24 
4 } 4 0 0 Os 4+ O06 1 OF $09 3.14 3.18 3.29 3. 41 3.50 3. 42 3.39 
4 ! 3. 2) 22 +24 $. 24 $. 22 4. 25 +. 30 3. St 3.44 3. 5S 3. 67 3. 62 3. 56 
} T 3 5] 59 4 453 $ Al 3. Sl 3. 53 3. 57 3. 65 3.78 3. 86 3. 86 3.85 
Hy 
I ' do ; OO 3 OL 3 O05 3. 05 3.04 3.07 3.11 3.16 3.27 3.39 3.48 3. 42 3. 37 
| ic , 4 oO 22 $19 t 19 3. 23 $20 4.33 3.44 3.57 3. 62 3. 56 | 
Ra 7 4 34 ‘ + 30 , 37 3.34 4. Be + 39 4. 43 3.5 3.63 3.73 3. 67 3. 61 
< so sans teal ae 2 2s 2 34 ° 38 > 37 2 3S 2 46 2 63 2. 65 2. 6s 2.81 3.04 2. 92 2. 92 
t Cort bo do 2. 22 2. 33 2. 42 2. 40 2 40 2.47 2. 4 2. 61 2.63 2. 73 2. 99 2.99 2. 89 
! ' iT > 70 2.71 2.74 2. 71 2 75 2 80 2 83 2 89 2. 97 3. 09 3.00 2. 99 3. 00 
rn ‘ i we Loa . 
§Sa ie figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 














1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 





SECURITY MARKETS—Continued 
Stocks 


Cash dividend payments publicly reported 
Total dividend payments - - mil 
, aise 
Manufacturing -- 
SST 
Public utilities: 
C=mmunications 
Heat, light, and power 
RES “ 


Miscellaneous - -__ ---- - - 

Dividend rates, prices, yields, and ear: 
common stocks (Moody’s) 

Dividends per share, annual rate (20 


Industrial (125 stocks) 
Public utility (24 stocks) 
Railroad (25 stocks) 
Bank (15 stocks) 
Insurance (10 stocks) 


Price per share, end of month (200 stock 
Industrial! (125 stocks) 
Public utility (24 stocks) - 
Railroad (25 stocks) 


Yield (200 stocks) ..__- 
Industrial (125 stocks) 
Public utility (24 stocks) 
Railroad (25 stocks) __- 
Bank (15 stocks) -- 
Insurance (10 stocks) 
Earnings per share (at annua! rate), qu 
Industrial (125 stocks) 
Public utility (24 stocks) 
Railroad (25 stocks). __- 
Dividend yields, preferred stocks, 11 
(Standard and Poor’s Corp.) 
ces: 
Dow-Jones & Co., Inc. (65 stocks) dol. per s! 
Industrial (30 stocks) 
Public utility (15 stocks) -- 
Railroad (20 stocks) 
Standard and Poor’s Corporation 
Industrial, public utility, and railroad: § 
Combined index (480 stocks) 1935-39 
Industrial, total (420 stocks) i 
Capital goods (129 stocks 
Consumers’ goods (195 stocks 
Public utility (40 stocks) 
Railroad (20 stocks) __- 
Banks, N. Y. C. (16 stocks) 
Fire and marine insurance (1 
Sales (Securities and Exchange Commiss 
Total on all registered exchanges 
Market value_______- : 
Shares sold________ ~ 
On New York Stock Exchange 
Market value__...__._- 4 
Shares sold_____- an : t 
Exclusive of odd lot and stopp. 
(N. Y. Times) : tho 
Shares listed, New York Stock Exchar 
Market value, all listed shares_- 
Number of shares listed __- .._- : 


7 stock 








BALANCE OF PAYMENTS (QUARTERLY 


Exports of goods and services, total 
Merchandise, adjusted 
Income on investments abroad 
Other services ce 


Imports of goods and services, total 
Merchandise, adjusted F 
Income on foreign investments in U.S 
Other services_.....__- 


Balance on goods and services 
Unilateral transfers (net), total 


Private __. 
Governent._.._......._- 


U. 8. long- and short-term capital (net), tot 
. ; : 
Foreign long- and short-term capital 


Increase (—) or decrease (+) in U.S 


Errors and omissions_._.__._- 


§ Number of stocks represents nun 
September 1953 SURVEY. 
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Unless otherwise stated, statistics through | 
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Unless otherwise stated, statistics through |_ 1952 Saieaniaaieiieliiiets , e — 1953 jai . ~veveee 
1952 and descriptive notes are shown in the | Sientomn. cone, a Me : 
1953 Statistical Supplement to the Survey | August | - gy | October sy = January | — | March April May June July August 
i : | oe 
7 - : _ . ’ a 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE j 
Indexes 
| 
Exports of U. 5. m rchandise: | | | | | 
Quantity 1936-38 = 100 216 * 244 r 244 * 240 280) * 256 239 * 275 279 | r 200 SE tnuvecsecdsbenwanese>e 
Value do 441 408 404 483 566 525 486 ’ 566 567 r 589 Be Gieetadeastes a ° 
Unit value do r 204 205 203 202 203 205 204 205 203 | 203 SE focesiscocs -- 
Imports for consumption: | 
Quantity do 140 151 169 138 180 162 149 174 175 | 158 164 |---2------ a 
Paluc do 398 ' 429 471 38S r 499 445 413 454 456) 434 _g Se | = 
Unit value do 283 284 279 280 277 276 278 277 278 | 276 | ene: ae te 
Agricultural product antity | 
Exports, U. 8. merchandise, total | | 
Unadiusted 1924-29 = 100 65 77 93 | SS 110 96 78 | 90 82 | 77 | 70 73 | 
Adjusted do 73 62 70 70 2 96 | 95 | 105 102 | 99 | %6 99 » a 
Total luding cotton | | | 
Unadjusted do 112 117 142 | 125 | 151 146 | 117 141 130 113 | 105 3 eS 
adjusted do 11: 93 113 109 138 153 | 145 167 156 134 131 __ 
Imports for consumption 
U d do 108 11 116 90 128 121 101 121 126 104 105 _? ta 
Adj ist do 117 116 119 2 126 116 vy 108 119 106 113  § Sioa aes 
Shipping Weight | 
| 
Water-borne trade = } " — 3 — ‘ = po 
Export reexports thous. of long tons 7, 769 7, 421 7, O28 6, 398 720) 5, 109 4, 267 4, 663 6, 292 ° ote, Reka Beaty lneedniinees 
General t do 7, 580 8, 342 8, 879 7, 847 9, 629 8, 814 7, 703 &, 644 8, 913 . ----| teehee cubes Jovveeneeee 
Value | | 
Exports, including reexports, total mil. of dol ’ 1, O87 1, 228 21 1, 191 1, 3 1, 291 r1, 197 ’ 1, 388 ’ 1,395 r 1,446 ’ 1,376 ’ 1,346 » 1,196 
By geographic regions:A 
yr : : t 1s. of dol 19,380 | ° 45, ifi2 7,338 | * 39,363 5, r 49, 047 ’ 44, 398 3 SR | | eee ae 
Asia and Oceania do r 150, 565 | 7 147, 4% 288 | * 202, 560 , 579 | 185,407 | 169,949 | 178,304 | 156, 806 ewnese 
Furor j ’ 203, 058 | * 224, 42 7,947 | * 308, 240 213, 679 | * 253, 195 | * 249,390 | ° 246,325 | 218,145 ).........|.. 
‘ North America | r 220, 693 | * 245, 85s , 874 | * 225, 410 228, 242 | * 230,947 | * 266,229 | * 286,975 | * 204, 784 |, a sabe ee 
: ch, Konacten 126, 184 | * 124, 38 2,172 | * 143, 558 f' 131, 383 | ° 121,651 | + 132,902 | 133,837 | 136,492 | 128,061 |_____- ; 
S 4 d 136, 115 | * 133, 637 516 | * 136, 881 114, 781 | * 116, 184 | + 118, 165 | * 122,970 | * 130, 991 , ee 
Tot t eading countries:, | 
A | 
Fe do 5, 65 6, 742 2, 313 | , 556 2, 563 6, 733 3,316 4, 739 4,454 3, 958 4,000 |__.. 
ty f South Africa do 14, 270 15, 169 14, 672 | 13, 506 16, 871 19, 463 17, 221 * 24, 427 18, 194 18, 365 | ae 
ind O 
nN 1, including New Guinea do 7,883 | 12,10 16,608 | + 10,204] © 16,693 f + 11,492 9, 871 9, 730 7, 947 9, 686 7, 495 aA 
Br M ya do 2, 171 2, 200 2, 862 2, 436 2, 852 2, 274 2, 636 2, 505 3, 264 2, 560 A hh 
( ; do 0 0 0 0 0 0 0 0 0 | 0 0 
lr d Pakistan do 14, 646 | * 14,000 13, 650 14,079 | * 28, 616 17, 910 26, 761 28,332 | * 10,752 | 12,898 14, 629 
la do 42, 5i4 r 40, 279 4, 819 r 51, 158 * §2. 745 50,414 r 40, 796 ’ 50, 549 50, 826 50, 255 44,912 
I ; do 10, 960 0, 04 9, OS4 13,009 | * 11, 782 10, 477 7,474 7, 549 8, 759 6, 157 9, 266 
| f the Philippi: do ¢ 22 331 | * 21,384 21, 516 23,988 | ° 27.7749 ° 30,816] 24,7 * 28, 394 29,245 | 39, 1977 33, 715 
, 
j do 19, 474 O41] © | r 40, 819 30,601 | + 26, 610 34, 598 26,562 | 39, 882 27, 339 
( do r 36, 824 47,247 | * r 40, 544 4,182] 28,495 | 26,426 | * 26,514 29,471 | 25, 755 | 
( ris, 511 | 23,853 | r 40, 572 | * 36,406 | + 17,145 | 24,370 | 28,008 | 27,602] 23, 474 
et Socialist. Republics ( } ' 2 1 1 2 (!) 3 | ake ; 
United 33,897 | * 50, 962 52,904 | 45,577 | * 61,494 J * 53,139 | © 47,864 | 61,703 | 53,551 | 43, 743 | 7,008 |.......... 
' | 
rt nd America | | | 
Canada do 220, 623 | ° 245,848 * 256, 211 244, 873 | * 225, 408 f° 228, 232 | * 230, 946 | + 266,227 | * 286,973 | * 204,777 | 200,101 |_...._____|_- 
Latin At Republ tota do 247, 631 | ° 243,516 | * 261, 941 | + 245, 879 | © 265, 206 231, 142 | * 221, 508 | + 235, 796 | * 238, 271 | 251,969 | 242,493 |... 
Arper do 16.566 | +7 13. 889 11, 241 r 10, 028 * 8, 527 6, 349 5, 413 6, 265 5, 942 8,214 8) Aenea vot 
Bra do 5 851 20, 758 r 28. GOS r 25, 708 * 30, 423 23,815 r 23, 481 22, 473 r 23, 850 24, 366 I hic icc eee 
( do 8. 203 10, 412 r 10, 500 10, ORS 13, 939 r 5,951 * 5,635 ’ 9, 072 6, 506 7, 118 I i “ 
Cc } do DW, O62 17, 87 19, 004 * 21, 493 ° 19,451 ’ 19, 460 20, 121 | 19, 825 24, 231 26, 140 | 24, 441 
Cut do r 36, 80S 19, 606 45, 828 r4i, 14 40,404 ’ 39, 209 ° 35,896 | * 38, 925 30, 827 34, 315 $2, 025 ‘ 
M do 48,509 | 746,834 / * 52,628 | ° 51,278] © 54, 292 51,858 | ° 46,864 | © 54,157 51, 980 47,794 52, 218 1, 340 eee 
Venezuela do $5, 387 ’ 41, 828 ° 43, 555 ’ 41, 576 44,012 ’ 39, 43 41,075 | 41, 051 43, 843 ° 46, 908 41, 671 
Fxnorts of U. 8. merchand lf mil. of dol 1, 074 1,217 * 1,207 r 1,181 1,381 ’ 1, 280 r 1,185 1,379 ° 1,383 1, 435 S| ee ew - 
K classes } 
‘ steri a] thous. of dol 114,752 | * 146, 962 154, 874 | * 169, 572 | © 180, 209 f+ 134, 540 | 110,600 | * 118, 308 132, 439 139, 168 127, 324 i 4» ae 
( istuffs de 79, 811 8&0, 212 97,104 | © 89, 446 7, * 109,383 | * 86,884 | © 106, 265 82, 440 75, 029 67,7 82, 004 duane 
M ed foodstuffs and beverages d 49, 214 50,460 ° 61,645 | © 58,876 | * 63,603 | * 50,879 | * 56,592 53, 747 55, 889 53, 977 60, 494 Seat 
ry tures ¢ lo 116, 370 | * 124,201 * 133,390 | + 123, 205 ’ 106, 815 108, 222 | 116, 934 113,055 * 113, 741 112,146 | 110, 543 ea re 
Fir d manufactures § do 714, 193 | 815,321 * 759, 803 739, 816 | * 886,713 J 865,528  * 828, 590 + 980, 513 71,001,069 |71,051,475 |1, 006,585 | 989, 715 : 2s 
Py prin dities: 
Agricu duets, total do 186, 682 220, OSS 265, 022 | * 272, 888 | * 324, 483 268, 702 216, 627 | * 250, 499 223, 535 221, 031 196,193 | 196, 463 
Cott : snufactured do 21. 048 50, 569 61, 200 67, 142 90, 505 54,468 | + 47,325 45, 064 38, 396 48,278 | 41,340) 21,156 |_........ 
Fri getal ind preparations do 19,040 | 16,818 21,051 | * 21,909] * 22,531 19, 149 17, 838 20, 191 17,925 | 22,566 | 23, 686 | 20,517 . 
Grains an ns do 82, 570 90, 291 | * 108,911 | * 98, 108 | © 133, 552 I + 127, 900 93, 764 | * 114, 443 89,567 | 76,556 | 69,467 90, 630 ; 
Pack lo 14, 330 10, 706 13,345 | * 11,165] * 13,473 13, 272 13, 604 14, 242 15, 236 14, 890 15, 168 14, 795 
Tobacc lo 28, 160 35, 629 30, 816 31, 980 | 29, 264 24, 919 | 19, 003 33, 113 38,129 | 30,504 | 24, 845 3 og roe 
total do RAT, 658 996, 263 | * O41, 885 | + GOS, 116 |* 1,056,596 fr 1,011,168 | * 968, 547 | 1,128,114 1,159,365 |r 1,214,281 |1, 171, 602 1, 143, 205 
les, parts, and accessories ak 04, UGS 115, 751 97,815 | 93,992 | 114, 891 124, 610 124, 383 151, 579 162, 186 142,195 | 134, 401 112, 845 
Ch als and related products§ de r 62,630 | * 60,728 ° 61,577 | * 58,203 | © 58, 674 57,3938 | 56,273 | * 66,601 * 68, 459 71, 700 70, 433 65, 670 re: 
Cc 1 related fuels do 44,549 | ° 41,379 35,400 | *35,150 | © 25,759 24,778 | 18, 204 17, 651 29,329 | 33,831 35, 556 33, 107 coe 
Ir { steel-mill products do 41, 410 55,805 | ° 66,336 | 59,779 67,751 | *45.801 | *42,914 | © 46, 769 43,436 | 45,860} 41,841 | 36,335 ais 
j | | 
} 
Macl ry, total§ i 19, 162 | + 202,207 | * 216,985 | + 195,392 | 219, 575 §’ 241,385 | * 224,610 | + 270, 216 | + 271, 903 | * 274,910 263, 204 234, 802 = 
Ag ural 13, 102 8, 008 r§, 260 7, 389 | 9, 442 9, 191 10, 345 12, 973 15, 201 16, 278 14, 705 14, 032 : 
Ir parts, and accessories 5, 737 16, 689 20, 451 ’ 15,258 | © 20,328 26, 659 27, 561 32, 396 33, 468 32, 954 32, 890 26, 756 
Ele § i 51,068 | °49,500 | * 49,131 47,728 | * 54,838 * 68,899 | * 62,280 | ° 72,402 | ° 75,255 | 74,554 | 72, 291 61, 924 
Mc do 20,397 | * 21,808 | ° 24,966 | *21,225 | + 24 673 ° 28,378 | * 22,318 29, 560 24, 691 * 26, 361 22,818 | 21,923 
Otl justrial do 9, 49 95, 578 103, 664 93, 412 100, 384 97,985 | 92,975 112, 397 112, 269 113, 660 110,988 | 101, 273 
ind products do ’ 64, 270 60,483 | * 59,144 | ° 63,144 |) © 66,650 54,787 | * 54,693 | + 62,408 67, 092 56, OSS 56,958 | 55,787 |. 
sand manufacture do 50, 822 50, 622 58, 780 55, 40 55, 811 52, 941 50, 462 58, 572 53, 852 58, 193 52, 234 47,792 |_. 





Revised 1 Less than $500 
as Dey i nt of Defense « ntrolled cargo 
ire as fc ws (mil. dol August 
Exclude pments under MSI’ an 
rey la pecial category type | 


7 Revisions for January 


1952-August 1953, respectively 


y~July 1952 will be 
{Total exports and data by economic classes and commodities include 
170.3; 247.6; 173.1; 195.0; 
i ‘special category”’ shipments not made under this program 


* are included with finished manufactures 


shown later. 


@ Excludes “special category” 


Oi 
Zi 


5.8; 268.1 


272.3; 328.3; 


shipments and all commodities exported under foreign-aid pro- 


339.8; 362.6; 371.1 


396.1; 371.1. 
Olncluding Manchuria beginning January 1952. 
§ Excludes ‘special category type 1’ exports. 


shipments under the Mutual Sécurity Program. 


Total MSP ship- 


9 Data for semimanufactures 
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122, 2 5 12S W424 1,012,404 * fi2t 
r§ / r 45.119 1s hs Al. 71¢ i) 10 
170, 57 140, 520 154, 992 177, 403 164, { 

r 180, 449 172, 292 214, 543 207, 84 14, S57 
Is MF 184, 930 214, YIS 2 S04 21¢ » 
137, 27 121, 436 0, 421 147, 441 If "y 
196, If 191, 632 220, 79 05, GE 178, O74 

st 2, 334 2 4 i t 2, 49 
1 59 ) { ) 22 7.28 199 
15,9 14, 347 6, 14, 161 11, 292 
24, 527 17, 148 19, 848 23, 32 20), 5A 
678 R18 7 1. 106 409 
27 177 ’ 22. s ys 5. =F ” » v4 w4 

y 4 4 I $39 ° 22 2 22, 33 21,1 

10 Ait 18, S44 s i; 19. 347 1s. ( 
; 224 a 7M > 7 é G37 25 Pal 
4, 1¢ 2, 439 7 8, 784 $409 
2 "4 7. 67 28, 07 26, 227 99 O48 
l 407 10 l is 12.123 l “VG 
RIN 102 2 iW i. 128 RTF 
7 14,874 f 16. 934 45. A5¢ 
53, 8 84, S87 214, 9OY 212, 272 210, 174 
272 294, 594 GOs 7, 58 ih, 724 
22, HAZ (42 2f), SSf 8, 549 14, 57 
7.8 s vf A7 “ 1 677 { 17 

24, S44 26, 314 28, 143 27, 404 27,1 
} 1, 029 37, 494 43, 764 fit 

fi, 60 32, 77 18,713 | * 50,054 { 

4 128 7 Nf 44. 221 1 573 6,09 
$, 57 751 ; ; 7 7, 2s 
113, 38 847,414 | 991, 84 197, 69 891, 102 

235, 4 207,846 7 233, 89¢ 73K 
1 » 74.58 207, 899 7 ‘ 1 ‘ 
85, 457 76, 307 | + 106, U62 4, 214 ' 
ea! -s 221, G84 + 24 ‘ 2, 14 ; ; 
7 iy t au 2), 844 13. He a? US 
82, 47 271 | + 405,8 422, 200 ‘ 
2 x4 7. 642 ” 
23,611 | 121,604) 154 148, 42 87, OS 

1, 704 f 8, 7F 8 
4 28 Slt $55 ‘ is 29 ‘ 
28Z $1, 237 44, 45 $4, 531 42, if 
8, GUY 29, 129 01 29, 572 24, 24 
8 2 143 | SRS. OSS °¢ STS. 491 AO. ASF 
7. 578 . * + 7kY t 15 & -¥ 
9 », 542 22, 919 7, 389 8, 
4, 452 t su 6, 208 17, OY 14,04 
0, 687 24 29, 149 4, 139 22, #52 
25, ¢ 24, 219 24, ( 23, 677 2 “ 
17,1 4 4] 19. SOS 1 1s. (uN 
"§ 7, 702 4 ; 6, SUZ fi2 bed 


; a 7. 707 7. ikl ) 
14 133 4. OAT 14. Of 
74 $4 17 s s 
RON x4 2 - 
4 yi WO SU +] ” 206, 462 » { 
18 29 OT {7 , 
Hus 4 2) { 
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; KY Wi4 
127 2 iM 0), OO 12 on ‘ 
wi 
SS 
14. (8 
ss 
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; 
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Unless otherwise stated, statistics through 1952 

1952 and descriptive notes are shown in the aes a Deo 

1953 Statistical Supplement to the Survey August | “"}., | October " — ‘ _ 

INTE RN. ATION. AL TRANSACTIONS OF THE 
FOREIGN TRADE—Continued 
Value7—Continued 

General imports, total _ -_- thous. of dol ’ 818, 042 | ° 876,107 | * 918, O88 804, 618 71,052,254 

By geographic regions: 

RIS See : - do ’ 35,259 | + 30, 325 r 34.97 r35 650 | * 56. 798 

Asia and Oceania-___-- wasneine do r 160, 466 | ° 150.077 | 165. 29 124144 |r 185. 444 

on a i aS ‘ do r 148,168 |° 170,379 |°190.7 ri7y 8 |r 901. 01 

Northern North America_- x do r 183, 831 | + 206, 8¢ r 219, 224 22. 260 | r 298 973 

Southern North America 7 do 90, 741 | * 84, 5A r 86, 2 83, 900 | + 134, 628 

eer eentee. ...0......-...---- do 199, 577 | + 233, 916 | 221. 66 183. 14 245, 399 

By leading countries: 

Africa: 

0 ee penalties do 2, 460 42 2 1.8 7 739 
Union of South Africa_- - do * 7, 761 8, 288 r 6,85 7. 398 7 
Asia and Oceania: 
Australia, including New Guinea do 8, 771 ), 302 r8,14 6, 685 24, 633 
British Malays. ---- -- do 23.100 | 21.7) r19.97 90/962 | + 30° 981 
I : do 1, 099 500 1,272 18 Q5¢ 
India and Pakistan wens do 26, 374 24, 2 r 24, 648 19,926 | * 27,472 
ks vedcecewecese ‘ do 17,985 | * 23, 42 24, 631 0. 91 24. Aft 
Indonesia - do r 24, 683 18, 914 22, 77 13, 482 21, 282 
Republic of the Philippines do r 23, 585 8 994 18, 87 R52 15, 78 

Europe: 

0 ae 1o °12,461 | 711,717 | °15,47 2 5A2 4. 289 
a do 16, 668 19, 133 93. 98 3 707 29 748 
| d 12,557 | + 11,019 17, 264 $ 124 7 577 
Union of Soviet Socialist Republics lo 1, 241 1, 617 1, 44 % ) 
United Kingdom . i 5, 789 42, 762 4 8 ATS 12 7 

North and South America 
Canada..._. lo 183, 385 | * 206, OF 218, 88 78 | 298 942 
Latin American Republics, total io 79, 177 124 ORT. 1 2 9 ‘4 355, O52 

Argentina... ... do 11, 428 6, 444 19, 574 7 22 24 
Drent.......... es de 63, 125 RR, RO 7H, 739 7. 678 R1.¢ 

> _ as - lo 31, 031 518 261 97.778 6 R29 

eee do 35, 735 6, 324 0. 066 mm If , 41.97 

SS 3 io r 43, 020 36, 75 24.4 0), 27 r 26. 468 

Mexico ev do 26, 402 r 25 29, 48¢ 1AM r 51.490 

Venezuela_-_ ; i 31, 717 4. 804 2 964 5S , S14 

Imports for consumption, total i ’ 816, 549 | 880, 44 YGF 796, 195 |71.022.52¢ 

By economic classes: 

Crude materials__._..-- ; : 1 210, 802 | x 9 OAS. 444 81. B77 | + 248. 727 

Crude foodstuffs __- io r 144, 406 | ° 177, 2 162, 05 2 18 29 54 

Manufactured foodstuffs and beverages lo ’ 98, 379 | ° 101, 914 89. 4] 74, R02 RN. 17¢ 

Semimanufactures = do r 201, 206 | * 220, 57 43, 927 ‘ 975. 41 

Finished manufactures i ’ 161. 667 | ° 175. 582 22. 29 "9 (2 190, 664 

By principal! commodities: 

Agricultural products, total - lo * 337.7 r 359, 09 71,2 20K { 410.9 
Cocoa or cacao beans, incl. shells lo 6, 87 6, 344 8 8 #53 24. 64 
Coffee __- = lo 28. 5AM 109. 608 rs ORE 149. 133 
Hides and skins_.____- i r 3, O36 4 854 13 5 437 
Rubber, crude, including guayule do 807 32 648 97. 077 41. 99 
Sugar .._--_- do $0, 1¢ 10 528 78 18 ON 
Wool and mohair, unmanufactured 1 25, 047 72 8. 719 97 549 

Nonagricultural products, total d r 521, 34¢ 594, 87 Ril 611.57 
Furs and manufactures 5, 790 4, 924 7 2 ¢ g 58 
Nonferrous ores, metals, and manufact 

aes thous of iol r 109, 634 1, 504 22 889 R ( 
Copper, incl. oreand manufactures. __do 42, 767 17, 702 41, 844 10), 61¢ 717 
Tin, including ore ; do 28,852 | + 23, 411 0, 69 2), 889 6, 80 
Paper base stocks_____- do 23.950 | © 26, 605 o7 | 97 39 0 BT 
Newsprint... __- do 47, 359 419, 899 51. Of 12 229  AN4 
Petroleum and products ee do * 51, 753 52, 2 r 64, 466 4,332 | * 71,63 
TRANSPORTATION AND COMMUNICATIONS 
i 
TRANSPORTATION | 
Airlines | 
0 tions on scheduled airlines: 
iles flown, revenue.___. thousands 36, 612 5 Abé 2 $21] 632 
Express and freight ton- miles flown do 12, 47 72 5 1 5b i] 
Mail ton-miles flown 1o 5, 201 22 7. 947 
Passengers carried, revenue. dc 2, 140 2,128 2, 18 . 830 
Passenger-miles flown, revenue do 1, 142, 731 S68 f 2, 158 % 400 
Express Operations 
Transportation revenues ; thous. of dol 30, 239 { 727 { $3, 768 
Express privilege payments ___-_-- do 10, 852 8 2 17, 782 
Local Transit Lines 
Fares, average cash ratet__-_._-- cent r 12. OF 2.19 9.3 ‘ 2. 504 
Passengers carried, revenue.__---_- millior 914 “ 50 
Operating revenues. -........-.- thous. of dol__|"!120, 400 | * 117, 600 | * 132,0 6, 10 143. 706 
Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals): 
Number of reporting carriers. 1, 007 \ 
Operating revenues, total _ - thous. of dol "), B7 BR 
CORE EE do 10) 75 3m¢ 
Revenue freight carried thous. of ton 28, 637 2, 38 
Carriers of passengers (quarterly totals): 
Number of reporting carriers ? f 167 
Operating revenues, total - -- thous. of d 8 "), 09 
Expenses, total _- : , di } W), 43 
Revenue passengers carried thou 0, 8 2. 14¢ 

* Revised. ! Revised data for January-July 1952 (mil. of 7 22 7: 10 

o'Revisions for January-July 1952 will be shown later 

OlIncluding Manchuria beginning January 1952 

F\ tn inel lo f } r 


t Data have been revised (beginning August 
will be shown later. 
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October 195 
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August 


S49, 000 


SURVEY OF CURRENT BUSINESS 5-23 


October 19053 





























iw . 
Unless otherwise stated, statistics through 1952 1953 - ~~ 
1952 and descriptive notes are shown in the Santen. Sa yenem- De » | | 
1953 Statistical Supplement to the Survey | August | ° “ agg October moe I — January — March April May June July | August 
| ? i 
To Ty Tr ‘ rT ro e 
TRANSPORTATION AND COMMUNICATIONS—Continued 
= : = SS j =e — 7 
TRANSPORTATION—Continued | 
Class I Steam Railways | 
Freight ¢ irloadings (A. A R P 
Total cars thousands 3, 882 | 3, 363 3, 204 4,001 2, 671 3, 352 2, 731 2, 802 2, 957 3, 883 3, 204 2, 964 4,022 
Coal do 613 636 439 713 517 631 470 451 455 626 540 397 678 
Coke do 58 57 58 74 Ho 75 61 59 55 7 56 5O €4 
Forest product do 243 179 178 225 164 203 | 173 75 179 217 186 172 238 
Grain and gra luct do 263 187 221 253 168 219 159 170 166 215 219 236 254 
Livestock do 42 19 6 67 36 40 26 27 32 41 29 25 38 
Or do 447 387 357 371 RS 96 78 | a3 245 438 369 378 473 
Merchand ] do 304 289 302 360 265 318 274 | 28 281 346 268 257 347 
Miscellar do ‘1,853 1, 579 1, 67 1, 938 1, 377 1,770 1, 490 1, 49 1, 544 1, 929 1, 537 1, 450 1, 
Freight carlo I Federal Reserve indexes 
Total, unadjusted 1935-39 = 100 129 145 138 138 120 121 | 119 122 127 132 | 133 128 134 
Coal do 101 135 93 123 111 108 97 | 92 96 | 106 | 105 o4 112 
Coke do 14 187 185 195 200) 193 191 186 17! 182 176 162 162 
Forest | do 57 151 146 149 135 139 | 140 142 144 | 143 | 151 147 153 
Grain and grain products do 145 138 57 144 123 128 | 112 | 119 117 | 124 lf 166 142 
Li k do 61 93 117 95 66 59 46 | 47 58 58 | 52 46 55 
On do 323 352 314 258 77 70 69 | 79 231 | 315 328 341 331 
Merchandise, | l do 46 4s 48 47 43 42 43 | 45 44 45 43 42 44 
M ineou do 141 155 158 1M) 135 138 140 146 146 | 148 146 141 146 
Total do 125 134 128 134 131 134 130 132 129 130 128 123 130 
Coal do 101 135 98 123 111 108 Q7 92 96 106 105 94 112 
Coke de 1) 189 188 195 191 184 181 Is4 178 183 179 167 169 
Forest do 149 140 139 152 152 154 146 142 144 137 | 145 146 145 
Grain and grain product do 134 123 157 147 131 128 | 114 130 133 | 141 155 138 | 131 
I k lo Oh 70 76 76 69 62 57 | 60 66 | 65 60 60 | 58 
Ore do 216 235 233 233 248 278 275 273 237 | 237 212 | 213 221 
Mi , | do 4#) 5 4) 46) 15 44 45 | 45 44 45 43 | 42 44 
M do 140 144 145 144 144 151 149 154 148 | 146 142 | 139 145 
Freig! ‘ i ind iv laily average i 
Car surplus, tota number 13, 934 693 8,014 4, 003 79, 262 69, 204 73, 260 58, 597 | 40, 222 25, 302 32,717 21, 134 
B do 1, 691 S31 25 8, 113 21, 625 8, 145 7, 429 5, 584 12, 461 7, 511 2,315 2, 761 
G hoppe do 6.310 113 6, 906 10, 456 46, 558 51, 776 56, 584 43, 375 16, 278 7, 400 23, 982 9, 715 
Car do 4,024 12, 028 14, 194 792 827 1, 376 745 1, Ol 2, 269 4,129 3, 934 2, 486 
Box do 1, 058 3, 822 8, 235 Hy WA 768 976 02 1, 385 3,111 3, 400 1, 76 
G 2 743 7. 601 5, 169 173 137 194 203 341 527 a 246 525 
Finar 
Om lol 800, 734 942, 139 85, 21 935, O61 863, 001 812, 968 919, 617 905, 605 901, 634 924, 362 925, 949 924, 754 
Fr che 744, S41 706, O10 S38, 101 762, 54 713, 727 684, 368 779, 580 765, 798 763,046 | 776, 260 773, 517 773, 524 
P do 80), 548 70, 581 (6, 27 84,0000 79, 199 64, 738 67, 052 67, 093 66, 880 75,342 | 79,704 76, 799 
0 do 6635, 360 674, 577 707, 483 Til, 3867 661, 684 621, 092 606,914 | ' 673,704 | 680, 508 688,949 | 701,399 689, 467 
J 
lax l july ent rent | | 
hous. of dol 131, 334 146, 650 157, O04 136, OSS 114, OVI 121, 242 114, 076 129, 134 130, 392 125, 733 135, 740 130, 122 | 133, 651 
Net lo 105. 227 120. 91 120. 669 110, 687 109, 602 80, O75 77, 800 43, 570 101, 509 95,393 | 99,673 94,428 | 101, 636 
Net { 78, 15 04, 456 92, 073 84, 158 141, 852 57, 505 55, 943 71, 997 77, 241 74,420 | 79,232 71, 988 |---------- 
Operat | | 
Fre . n-miles 5, 949 58, 213 58, O86 56, O75 50, 753 51, 756 47,714 53, 227 52, 570 56, 296 55,194 | 53, 746 | 
Re ent 1.377 1. 450 1. MB 1.417 1. 552 1. 458 1. 2 1, 536 1. 523 1. 429 1.474 Le hsectétmece 
Pa ue million l 2, HM 2, 451 2, 416 3, 118 2, 943 2, 389 2, 491 2, 499 2, 490 2, 830 hy ae 
Waterway Traffic 
( learances, vé foreign trade 
Total t thou f net ton 9, 737 9, 723 +, 637 8 O87 & J | 22s Sa Sa . =< BS Pe. ‘ 
For do 6, 576 6, 523 6, 467 sis 5, 004 5,713 cocceccoclecceccoces|cosccesees|eecccecess 
Ur do 159 $4, 200 3, 170 2, 874 2, 565 2, 351 7 — ————— EEE 
Panama ¢ 
lots f long tor 2.511 2, 888 3, 261 2, SHE 3, 057 3, 037 | 3, 009 3, 233 3, 182 3, 153 3, 265 3, 236 3, 265 
In t | an 1, 148 1, 236 1, O77 1, 108 wan 047 1, 168 1, 256 1, 064 1,045 1,029 1,056 
Travel 
Hotel | = 
Average sale | ipied room dollars 7.15 6.91 7.13 7.17 6. 49 6. 69 6.77 6. 49 7.14 6. 51 7.04 6. 71 7.44 
Root i percent of total 76 78 SS 72 63 76 78 76 78 77 77 71 73 
Restau x ‘ th 1920-100 255 251 259 241 233 249 245 230 264 274 270 239 250 
Foreign t 
{ " number 115, 846 105, S68 73, O84 0, 671 56, 399 59, GSO 63, 208 74, 917 60, 358 69, 711 OR BST .. .nonnenceinananediees 
uU.8 srture lo 04, O85 63, 766 60S 5), S24 53, 130 63, O18 71, 506 76, 349 86, 172 85, 632 112, 186 aaa 
En ul rte do 2 on 1, GSS 1, 309 1.079 846 
in ra ed do 12, 558 13, 402 16, 178 16, 22 15, 957 = ea 
Is do 20, 361 25, O82 21, 497 17, 109 19, 466 26, 700 40, 199 417, 501 57, 560 53, 901 44, 057 36, 929 26, 472 
Nat I housand 4, 270 1, 603 ys2 37 237 253 328 419 599 1, 030 2, 439 4,004 4,040 
Pullman ( 
Re ‘ nill 716 718 717 665 706 919 741 748 696 656 693  § ee 
Passe hous. of dol 9, 074 9, 113 9, O64 8, 368 0, 64 11, 610 9, 388 9, S17 9, 132 8, 622 9, 120 sy Aiea es 
COMMUNICATIONS | 
Peles 
Ope hou if dol 354 357, 925 370, 929 359, 634 380, 586 374, 578 +43, 949 378, 836 380, 115 385, 809 386,901 |.....- . - 
Ss do 20h 210, 387 216, 164 214, 751 223, 190 222, 116 219, 159 223, 607 225, 848 228, 180 OO) —o———EE- < 
do iz 120, Yl 127, 665 117, 549 129, 766 124, 327 116, 260 126, 615 25, 153 128, 219 8) Ul—>>—EE SE 
Operat x before tant do 252, 771 255, 480 261, 973 251, 1 273, 404 200, 513 248, 719 24, 660 282, 177 278, 219 267, 821 - 
Ne pera do 41,077 40, 875 44, 112 43, 050 5), 534 45, 50 46, 270 45, 385 47,3 47, 103 47, 586 % 
I’) | ntl housands 41, 25 41,419 41,621 41, 786 42, 068 2,116 42, 208 42, 485 42, 670 42,850 42, 956 sleoadauanes 
| 
relegrapt ‘ tel 4 srrier 
Wire-t ‘ 
0 thous. of dol 145, 633 17, 251 17,842 15, 881 18, UA2 16, 937 16, 033 18, 245 17, 710 17, 977 18, 401 17, 617 = 
Operating exp , inel. depreciation do 14, S83 15, 534 15, 850 14, 761 16, 225 15, 487 14, 178 15, 325 15, 187 15, 835 15, 802 16, 332 een 
Net op do igs O74 1, 253 435 2,370 655 1, O97 2, 136 1, 734 1, 346 1,820 528 m 
they he 
Operating ! ‘ do 2.101 2.377 2,470 2, 272 2, 603 2, 456 >, 203 2, 617 2, 276 2, 257 2,315 2,344 
Opera I : lepreciation do 1, 70S 1,779 1, S04 1, 820 1,919 1,875 1,778 1, 869 1, 846 1,855 1, 777 1, 946 
Net operat \ les do 91 383 438 256 436 360 206 512 229 ly4 q 180 
Rad 
Ope do 2, 385 2, 461 2,611 2, 391 2, 799 2,453 2, 346 2, 657 2, 45 2, 480 2, 550 2, 533 
Om ng ex] es, inel, depreciation do 2, 038 2, 090 2, 160 2, 069 2, 297 2, 133 1, 992 2, 130 2, 166 2, 100 2, 130 2,174 
rat venus do 246 259 360 267 489 192 222 390 299 249 288 232 
Revised ri March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952 February 1953; April data, $2,400,000 
applicable to D ber 1952-March 1953 t Revised data for July 1952, $38,515,000, 


snd November 1952 and January, May, and August 1953 are for 5 weeks; other months, 4 weeks, 
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1952 


| Decem Ja ] 


Se ptem- | = NV OVE iry 


DeT ‘ her 


August Febru- 
‘ry 


CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS 


Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial 
short tons 
Calcium arsenate (commercial 7 do 
Caleium carbide (commercial) 
Carbon dioxide, liquid, gas, and solid do 
ES d 


Hydrochloric avd (100% HCl)-_-._-..-- do 
Lead arsenate ‘acid and basic)___...-- 
Nitrie acid (1°0% HNOs) 
Oxygen (high purity) - 
Phosphoric «cid (50% H:P0,4)___-- 
Soda - ammonia-soda process (98-100* 
Na;C = short tons 
Sodium ‘aisreanate and chromate dc 
Sodium hydroxide (100% NaOH) le 
Sodium silicate, soluble silicate glass (anhydrou 
short tons 


Sodium sulfate, Glauber’s salt and ernde salt cake 


short tons 
Sulfuric acid: 
Production (100% H2S0O,)_......-- do 
Price, wholesale, 66°, tanks, at works 
dol. per short ton 


do 


Organic chemicals: 

Acetic acid (synthetic and natural), production 
oe 10us. of Ib 
Acetie anhydride, production. _- i 
Acetylsalicylic acid (aspirin), production. _d 
Alcohol, ethyl: 

0 Ee 

Stocks, total 

In industrial alcohol bonded wareh 
thous. of 


of proof 
do 
ouses 


proof gal 


thous. 


In denaturing plants. _. 
Used for denaturation 
Withdrawn tax-paid._.................. ( 

Alcohol, denatured: 
Production --_- thous. of wine gal 
Consumption (withdrawals). __.__- oe 
te 
Cresote oil, productiont ; 
Ethyl acetate (85%), production 
—- refined (100% basis): 

igh gravity and yellow d distilled: 

Production 

Consumption - 


thous. 
.thous 


Chemically pure: 
Production.-......-.- eaaemda d 
Consumption..............- i 
Stocks _- eee d 
Methanol, production: 
Natural (100 yf gs 
Synthetic (100%) Ve ES . 
Phthalic anhydride, production___-thous. of Ib 


FERTILIZERS 


Consumption (12 States) § thous. of s} 
Exports, total. -- ‘ Slates sh 
Nitrogenous materi: als_ 
Phosphate materials _ - ! 
Potash materials. -------- ; i 


Imports, total_........---- ; i 
Nitrogenous materials, total 
Nitrate of soda__._.....- , i 
Phosphate materials - - - io 
Potash materials. --------- d = 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port warehouses... __. dol sch Tat I 
Potash deliveries. __- short tor 
Su hosphate (100% A.P.A.)o 
roduction __. 
Stocks, end of month : i 


NAVAL STORES 


short t 


Rosin (gum and wood): 
Production, semiannual total. _..drums (520 !t 
Stocks, end of period _- acl do 
Price, gum, wholesale, “WG” grade (N. Y.), bulk 

dol. per 100 It 

Turpentine (gum and wood): 
Production, semiannual total---- 
Stocks, end of period ---- 
Price, gum, wholesale (N. Y. 


* Revised. Q cir ! Not availa 
bonded warehouses, 47,613; used for denaturation, 

4 Revisions for March 1952: Rosin, 722,580 drums; 

t Revisions for creosote oil] for January-July 1952 

§States represented are: North Carolina, Sot ith C 
reports from Virginia and semiannual reports f 
January-March, 319; April-June, 322; iuabacle 

o'Prior to this issue of the Survey, data were 
Production—175,404; 187,767; 200,141; 


bbl. (50 ¢ 


ble fi 





1952, 


206,691: 194.8 


or publication Y r July 1 
35,439; natured aleohol—production, 20, 
wot Baca e, 194,450 bbl 

thous. gal 
irolina, 
Kentucky sur 
July 
shown in short tons ¢ 
57; 170,019; 167,176; stocks 


208, 59 171, 68 242 814 * 169,901 | © 141. 2h 140 





66, 516 468, 91 , 76, O75 81. 301 8] 


066, 592 


2 SS {3 804 
74, 404 RO, 820 69, 51 72, 855 67,175 61, 361 
( 1 1 


, Ae 


N4 f &, OR2 @ 375 4,92 ? 


9, 035 10, 040 11, 147 10, 620 11, 12, 18 l Fee 
7 £26 - 1 


19, O80 


7, 850 ' 7,345 5 O4 
, B48 5 


848 





75: 13.009: 7,083: 6.5 


10,557; 11,394; 1 
F} Ark imsa ls i ina, Texa 


Georg 





June, 453 
available pho 


219.807: 188.881: 164.794 


Becember, 225; 





» acid Data for Jar 
3,939: 224 925: 24 
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Unless otherwise stated, statistics through 1952 — 1953 a“. a - eee ee 
1952 and descriptive notes are shown in the RT (Pp Saee asian Pes 
1953 Statistical Supplement to the Survey August Se 1 October sy | .<—y January | — March April May June July August 
‘ _ ~ T _ 7 aT J . 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS | | | | | 
Explosives (industrial), shipments | 
Black blasting powder thous. of Ib 7 1,010 1, 184 1,016 w2 1, 056 812 710 634 553 503 | 579 754 
High explosives do 62, 515 66,177 66, 621 59, 840 56, 709 56, 212 M4, 871 58, 876 63,170 64, 562 64,765 | 61,167 | 68,135 
Sulfur | | 
Productior thous. of long tons 447 429 431 436 423 419 382 47 480) 455 419 424 451 
Stocks do 3, 048 3, O81 | 3, 065 3, 054 3, 069 3, 130 3, 089 3, 043 3, 001 2, 867 2,920 | 2, 960 3, 087 
FATS, OLLS, OILSEEDS, AND | 
BYPRODUCTS 
Animal fats, creases, and oils | | 
Animal fats | 
Productior thous. of Ib 286,050 | 290, 840 358, 024 367,547 | 431,751 427,887 | 343,522 | 344,181 331,952 | 311,131 300,366 | 291,364 | 277, 369 
Consumption, factory = 114,199 | 110,119 128, 965 104,045 | 105,973 113,586 | 127,834 | 128,956 | 125,007 126,654 | 116,414 101,330 | 107,346 
Stocks, end of month.. —— * 339,625 | 329,643 206,004 | 327,150 | 406,370 §— 460,719 | 453,996 | 449,200 | 443,138 | 431,798 | 413,191 380,414 | 318, 383 
Grease | 
INURE. « «sn. asa a cecitneuhtecrarniatsisebamnidamiad do 46, 040 43, 600 54, 838 55, 434 57, 588 57, 636 51, 541 51, 000 52, 056 52,336 | 50,838 46, 140 45, 152 
Consumption, factory do 35, 164 37,100 44, 866 34, 53: 32, 518 39,197 | 35,222 40,361 | 34,906 33, 926 32, 625 23, 966 31, 879 
Stocks, end of month do 113, 738 107, 634 101, 152 107, 530 114, 150 117,840 | 115,820 109,800 | 105, 854 105, 053 99, 715 106, 866 103, 388 
Fish oils 
Production do 22, 683 13, 407 9, 268 | 5, 743 3, 037 486 | 223 244 | 1, 844 8, 000 18, 087 27, 357 28, 839 
Consumption, factory do 9,919} 11,763 | 15,957 14,975 | 10,832 17,820 | 14,599 11,930) 11,443 | 12,989/ 10,672] 11,148 | 10,246 
Stocks, end of month do BS, B44 89, 990 103, 115 92,801 | 90,117 76,380 | 65,644 51, 459 47,180 | 46,731 46, 797 51, 287 74, 408 
Vegetable oils, oilseeds, and byproducts 
Vegetable oils, total | | | 
Production, crude mil. of Ib 354 433 627 592 5 572 | 488 510 | 457 415 | 369 322 379 
Consumption, crude, factory do Suh 413 566 | 532 | 562 551 | 521 546 525 458 446, 378 426 
Stocks, end of month | | j 
Crud do 952 962 1,049 1, 096 1,115 1,147 1,112 1,102 | 1,074 1,052 | O85 970 919 
Refined do 4us 438 474 578 6sy 777 872 967 1,044 1,072 | 1, 095 1,077 1, 052 
| ' 
Export thous. of Ib 43, 097 27, 991 30, 808 41,414 35, 276 18,102 | 17,609 18, 875 15, 467 18,042 | * 15,916 | 18, 714 Bias 
Imports, tota do 35,171 32, 922 36,190 | ° 37,953 | * 33,425 33,909 | * 25, 247 33, 521 60,054 | 44,941 39,291 | 34,838 — 
Paint « do 5,177 2,153 3.04 2,404 733 441 877 554 2,481 | 2, 336 2, 644 +) 
All other vegetable oils do 29, 993 | 30, 769 * 32, 526 * 35, 459 * 32, 692 33,468 | ° 24, 369 32, 066 "57, 573 | 42, 604 36, 647  § | aa 
Copra | } } 
Cor sumpt factory short tons 37,665 | 32,550 30), 262 29, 524 27, 095 19, 014 28,611 | 31,031 25, 546 29, 421 23, 958 28, 337 
Stocks. end of month do 13, 570 10, 070 2, 324 12, 900 = 11,277 | 17,729 | 18, 756 | 14, 416 | BEET bceccance 
Import do 29, 563 23, 507 ’ 25, 218 23, 426 26, 583 19, 969 29, 029 38, 517 18, 883 4,683 | 21,759 |.......... 
C pra | | | 
thous. of Ib 47,602 | 41,096 45,425 | 38,622 37, 619 34, 491 24, 232 36, 332 39,520 | 32,318 37,590 | 31,280 | 35,907 
do 36, 466 38, 003 41, 035 31, 423 30, 958 27, 041 29,174 29, 922 26,942 | 26,959 29, 970 26,372 | 31,411 
Consumption, factory 
Crude do 51, 836 SH, 545 61,323 | 47, 506 47,818 42, 439 45, 998 44, 820 41, 591 43,527 | 45,273 39,125 | 45, 597 
Refined do 30, 364 34,112 35, 858 26, 344 27, 401 24, 030 25, 409 27, 093 23, 2 23, 063 27, 053 22, 478 27,318 
Stock th | 
Crude do 80, 718 46, 974 42, 465 45,915 47, 56 44, 552 30, 782 36, 744 41,411 38, 685 41,113 41,803 | 37,398 
do &, 730 7, 616 8, 334 8.415 7, GSO 8, 241 7, 677 7,429 8, 800 8, 759 7, 723 8, 732 9, 019 
In do 12, 237 10, 137 14, 152 16,162 | * 13,615 10, 846 5, 208 9, 069 19, 011 9, 896 7,079 | § 5 see 
Cottonseed 
Receipts at thou { short tons SUS 1,170 1, 757 1, 7 539 222 100 38 28 14 44 | 113 | 276 
Consumption (crust F do 148 521 TR2 719 fin 655 550 480) 377 266 208 155 | 182 
«ks a { of mont! de 386 1, 035 2,010 2, 3&8 2, 261 1, 827 1, 391 049 614 361 197 155 | 250 
tlLonseed ike and meal | 
Productior short tons 70, O59 248, 660 379, 384 348, 802 317, 680 310, 755 262, 173 231, 782 181, 730 129, 515 99,667 | 75,673 86, 379 
Stocks at end of month§ do 47,876 81,857 115,114 144,420 155, 303 104, 047 210,115 208, 612 178, 600 | ' 140,897 | ' 122, 619 G1, 549 1 69, 048 
Productior thous. of It 44, 768 1546, 459 249, 604 231, $27 213, O06 211, 130 180, 541 165, 269 133, 124 95, 387 74,529 | 55, 418 57, 397 
tock i of montl do 38, 375 103, 809 142, 046 TSS, 505 178, 14 178, 757 170, 739 149, 973 115,605 | 84,671 4, 418 42,451 | 37,830 
" 42,285 | 71,655 | 173,856 | 190,034 | 198,502] 185,476 | 173,738 | 169,882 | 159,289 119, 424 96, 142 67, 740 59, 998 
f y 92, 727 103, 262 119, 867 86, 397 95, 697 104, 450 99, 752 90, 754 92, 053 79,258 | 75,610 68,663 | 83, 622 
I ar 23, 978 32, 434 20, 288 24, 707 285, 480 29, 016 25, 781 23, 109 18, 144 17, 430 19, 744 15, 664 |__ x 
Stocks. « month§ i 18, 006 288, 212 443, 165 445, 493 544, 572 627, 573 723, 763 811,815 881, 275 916,453 | 935,273 928,561 | 918 585 
Price, wl ile, drut N. ¥ iol. per It 205 | 191 191 193 195 228 179 233 233 233 | 233 . 220 | ». 200 
Flaxseed 
Product rop estimat thous. of bu 2 31, 002 Sa 539, O11 
r i 2, 205 2, 303 2, 003 2, 699 2, 285 2, 627 2, 065 1, 924 1, 680 1, 221 1, 609 1, 311 2, 200 
S KS, « f ntl do 4, 704 5, 461 6,154 5, 621 4, 067 4, 355 3, 679 2, 822 2, 136 2, 063 1,449 2, 064 1, 738 
Price, W ile, No. 1 (Minn lol. per bu 4.17 4.17 4.08 4.10 4.10 4.04 3. 90 3. 95 3.84 3. 76 3. 65 3. 50 3. 56 
Linse \ | 
Pro thous. of Ib 46. 904 46, 702 5S O17 54, 620 46, 016 51, 336 41, 300 39, 027 34, 663 24,497 | 31, 975 26, 764 43, 904 
Con swelory do ‘4, OS1 51, S41 53, G08 47, 674 2, 335 41, 002 41, 599 43, OR5 42, St4 42, 607 41,131 45, 511 49, 644 
Stock nd of month do fi22, 350) 616, 537 622, 079 626, 611 34, 9459 #43, 703 641, 675 636, 113 626, 180 509,768 | 588,812 575, 613 552, 927 
Price, W Minneapolis lol. per Il 152 156 15] 150 148 146 148 151 152 150 . 145 . 138 » 142 
5 bean 
Productior p estimate thous. of bu 2 201, 682 p .| = | 3279, 725 
Consumy wtory do 17, 549 14,969 | 22,507 21, 997 21, 397 21, 550 18, 679 20, 437 19, 201 20,670 | 17,291 | 16,338 | 18, 684 
Stocks, er f montt do 9, 071 11, 632 85, 496 89, 783 | 79, S52 65, 741 55, 817 49, 613 44,764 34, 380 | 26, 905 | 18, 865 7, 613 
Soy bear | 
Produ | } | 
Crude thous. of Ib 178, 795 55, 632 238, 300 230,609 | 226,935 231, 000 200, 412 221, 783 208, 414 226, 293 190, 086 179, 503 208, 660 
tefined do 175, 008 166, 542 199, 066 173, 576 198, S11 202, 960 186, 306 208, 529 198, 287 175, 291 185, 566 155,987 | 200, 180 
Consumy] wtory, refined do 154, 982 187,729 | 210, 621 171, 950 182, 331 195, 424 175, 466 190, 474 182, 488 162, 942 166, 319 155, 641 191, 992 
Stocks, end month 
Crud do 136, 414 QS, 287 124, 629 139, 602 153, 674 166, 204 156, 308 158, 194 156, 951 190, 873 166, 767 176,495 | 161, 242 
Refined do 124, 222 6, 020 75, 677 73, 545 83, 716 87, 118 88, 275 98, 342 103, 952 100, 864 106, 456 93, 779 &2, 108 
Price, Wholesale, refined (N. Y.)_. dol. per Ib 170 15% 151 161 168 .191 191 20s 208 20s . 208 . 208 >. 166 
’ Revised ® Preliminary See note marked "'§ ? Estimated for 1952 September 1 estimate 


{Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil) 
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CHEMICALS AND ALLIED PRODUCTS—Continued 








FATS, OILS, ETC.—Continued 


Vegetable oils, oilseeds, and byproducts—Con 
Margarine: 
Production............- ..thous. of Ib 86, 564 125, 694 123, 4 105, 480 116, 840 124, 580 114, 037 113, 421 93, 279 89, 80 a0 96, 053 
Stocks (factory and ware house) do 15, 584 18, 615 2 ) 21, 694 25, 28 23, 412 25, 364 O11 9 105 x), S17 24 tit 18 7 
Price, wholesale, vegetable, colored, delivered . = si i 
(eastern U. 8.). papal saieuniediinibes dol. per Ib__| 1, 269 | 281 284 . 284 284 284 284 284 284 284 74 74 >.” 
Shortening: | j at pi 
EE thous. of Ib 125, 114 140, 171 178, 057 126, 622 131, 749 141, 878 134, 857 137, 161 141, 998 118, 220 6,81 KS 130, 906 


; Qo AC "4 iy . ? ‘ { m > 4 ] ; 
_ Sa 92, D0Y } } 86, 653 93, 678 13, 668 87, 976 07, 200 92. 46 LOS, 804 127, 912 9 x ‘ 100, 911 


PAINTS; VARNISH, AND LACQUERS 


Factory shipments, total........-.... thous. of dol 111, 955 117, 02 119, 754 94, 769 91, 050 107, 729 106, 176 121. 122 120. 534 131.004 ‘ 
citi itiiindinwintritrene oa d $1, 192 14, 636 19, 002 10. 808 41. Ae - 4 ro? 2 2809 ; fs 
10, 5 > ri 


70, 7 72, 3% , ) 961 


EE a lo 70, 763 2 2 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production: 


Cellulose acetate and mixed ester plas 
Sheets, rods, and tubes thous. of Ib 1, 9 2, 22 2, 852 2 345 2 65 » 30 » STA 2 348 } 184 r a 
Molding and extrusion materials do 4, S6¢ 6, 109 67 5, 624 5,7 5. 902 "IT 7 102 7 044 7 , 

Nitrocellulose, sheets, rods, and tubes $3 581 589 5 55 } 7 "659 

Other cellulose plastics. __.._.. 104 | 3 tf 2 ) 


Phenolic and other tar acid resins i 26, 85 30, 998 14 7 5, 305  g 551 
Polystyrene..........- 2 i 22, 27,4 19 & 515 7 04 } 4 374 1). 764 ) 
Urea and melamine resins i 16, f 16, 942 19 173 17. 8 16. 10 11 18. 408 » Sv 
. J. ae ; i 21 2 2, 764 ), 247 1 1, 65 ' 11,02 1%. 721 9 “ 
Ajeve remne................- i 2h, 692 1, 224 ; 27, 644 1, 002 7 | 208 1A. 439 4 974 6 " 
Rosin modifications. ..___-_- : 7, 572 9, 488 | 639 14 7 84 5 44 ) 490 & R89 a. 70M "er 
Miscellaneous resins... ----.--- i 18, | 21 1,274 1,7 1, 304 » O46 2 458 O73 4 8 





ELECTRIC POWER AND GAS 





ELECTRIC POWER? 


Production (utility and industrial), tot al F 
: : r 40,571 | ° 39,365 | + 42 , Be lf 12, 99 tl 41,99 2 14, 497 
‘ 





Electric utilities, total___- d r 34, 406 r tf 1, Sf r TSI * 36, 53¢ fi, ¢ 17 f 7 } 
rae r 25 r 25 5 | 27,217 mm 279 102 1. fil *#, 771 92 ; y 7 \ O4 
By water power___- r 15 °7 r 6.5 r 57 ) 261 } 10. 197 "9 704K i < 9 . g 4 1 
Privately and publicly owned utilit ; 


Other producers — r 5, 465 , 4 72 4 ASE r4 4 rf f ) ‘ ” 2 
Industrial establishments, total___- i ° 5,4 t 5,37 ' { rs 4 87 6. 024 ep ° RG a On 

i. a LEED r 5, r 5, 064 5, 4 r 5,343 5. § 5 57l 5 14 72 5 40% 9 2 

By water power r 364 { 9 r 24] , 418 , ‘ny ' ~ 

Sales to ultimate customers, total (Ex ‘ r 

Institute) __-- .---mil ] 29, 22 2 
Commercial and industrial: 

Srnall light and power or d r 5, 5s r 5.5 2 r 5. 187 5 4 5 5G 5 411 ‘ 

Large light and power____._.--.- i ri4 r 14, 458 {, 825 . 14, 587 ) 14 1 4] L5. 684 1 hei , +0 49 
Railways and railroads POE NES lo { } $2F { 75 ‘ 182 43 419 an 
Residential or domestic. __........ i 6, 68 rf } 6,9 r 7, 4¢ 250 6 g 3s g 7 414 rte 1-9 
Rural (distinct rural rates) __...... i r 1, OF r f r 6AM 9 ‘ aR are ono . 5 nee 
Street and highway lighting aie d 22 rs 2 r 249 r 364 f 27 ) iy 
Other public authorities comun r 674 r 699 r 712 r7 714 7H P , > 2 





Interdepartmental _ - { 14 
Revenue from sales to ultimate customers (Edisor 
Electric Institute) ae 512, 854 | * 521, 257 | + 521,062 | * 527 r 550, 591 4 "64 Hie 1, 637 19, 247 r 66. 98 


GASJ 


Manufactured and mixed gas (quarterly 

Customers, end of quarter, total__..__ thousand 7 6, 707 ‘ 
Residential (incl. house-heating) i 0) r 6,2 f 
Industrial and commercial r 471 
Sales to consumers, total mil hern 545 
Residential __- d 269 
Industrial and commercial i 265 

Revenue from sales to consumers, total 
t l 256 r 113, 51 146, 648 


Residential (incl. house-heating)....__- do om * 57, 505 r By 108. 093 , 
Industrial and commercial ___--..... ee : ‘ r 26, 026 r 31,614 7 54 RO 
Natural gas (quarterly): : 
Customers, end of quarter, total... thousand 
Residential (incl. house-heating) 
Industrial and commercial - l 
Sales to consumers, total mil. of therms , ) r 13,5 16, 2 
Residential (incl. house-heating) lo r 1,345 4,175 6, 757 
Industrial and commercial ___- do r 2 , 48% 5 9 
Revenue from sales to consumers, total 
thous. of dol 15, 7! * 556 756. 107 144 
Residential (incl. house-heating) _- do 27 
Industrial and commercial pane do ri] 











r Revised. » Preliminary. 1 Based on carlots; subsequent data, on l.c.1. shipments. 2 See last sentence of note “t”’ 

Revisions for 1952 appear in the September 1953 Survey; those for 1951 will be sh« own later : 

Revisions for electric-power production for January-July 1952, respectively (mil. kw.-hr Total production—39,791; 36,795; 38,619: 36,754: 37,072: 36.117 electric utilities. total—< 
34,227; 31,516; 33,055; 31,503; 31,827; 31,575; 32,589; by ’ fuels 24,315; 22,066; 22,610; 21,540; 22,133; 22,422 23,854; by water power—9,911; 9,450; 10,445; 9,963; 9.694: 9,1 S735: | ate nd public 
owned—29,082; 26, 747; 27,712; 26,588; 26,950; 26,524; 27,354; other prox od icers—5,144; 4,769; 5,343; 4,915; 77; 5,051; 5,236; industrial establish ments total—5,564; 5,279: 5. 5¢ 4: ‘5.251: § 44 4 542 { 166; 
by fuels—5,100; 4,816; 5,059; 4,784; 4,750; 4,159; 4,142; by water power—44; 464; 505; 467; 495; 383; 324 or sales and rerenue for January- July 1952 will be show ter “¢ ieee Saar 

358; residential, 7,394; 6,837; indust. and com: “ iles—total, 1,163; 
and comr 









oc Revisions for first 2 quarters of 1952 (units as above Vanufactured and mired gas—customers d 
814; residential. 786; 491; indust. and comm., 353; 309; revenue—total, 166,198; 121,368; residential, 121,626: 86,532: indust nm., 42,908; 33,839; natural gas—cust rs—total, 17,384: 17,971 
residential, 15,950; 16,537; indust. and comm., 1,414; 1,413; sales—total, 14,946; 11,155; residential, 6,484; 3,250; indust, and comm., 8,034: 7,522: revenue—total, 17: 43! idential, 420 
238,226; indust. and comm., 222,640; 190,034. ae 


sl, 652 4 86; reside tial, 420,545 
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Unless otherwise stated, statistics through : 1953 1953 seaies 
1952 and descriptive notes are shown in the | Sentem- | ' wn. | Diane. Ye, ; 
1953 Statistical Supplement to the Survey | August | — | October —— I oy January — March April May June July August 
‘ 
FOODSTUFFS AND TOBACCO 
l ] l ra 
ALCOHOLIC BEVERAGES 
Fermented n juors _ 
Product thous. of bbl 8, 637 7, 132 6, 844 5, 787 6, 686 6, 621 6, 191 7, 683 8, 16 7, 791 8, 753 9, 905 Q 458 
ax-paid withdrawal do 8 162 7, 182 6, 852 5, 6, 774 5, 707 5, 630 6, 658 7, 198 7,118 8, 083 9, 210 8, 905 
Stocks do * 11, 127 10, 597 10, 132 4, 598 9, 096 9, 606 9, 789 10, 324 10, 720 10, 905 11, 062 11, 104 11, 005 
Distilled 
Produ thous. of tax gal ’ 6,493 0, 837 2), 691 12, 265 10, 558 10, 321 9, 548 12, 539 12, 116 11,812 11, 469 9, 632 7, 282 
Consul! ! pparent, for beverage purposes 
thous. of wine gal 13, 428 15, 32 19, 463 18, 966 22, 785 13, 398 13, 597 14, 785 15, 277 16, 139 14,686 | ° 14,306 ‘ 
lax , thous. of tax gal 8, 006 11, 509 15, 909 15, 013 10, 216 8, 872 9, 124 11,311 10, 785 10, 799 10, 839 9, 735 | 9, 371 
Stock f mont do 929, 039 | 921,480 | 909,081 | 898,143 | 894,492 | 892,357 | 890,328 | 887,827 | 886,619} 884.315 | 881,894 878 764 | 837,616 
Import thous. of proof gal 1, OSS 1, 57 » 048 2, 360 2, 204 1, 183 1, 302 1, 735 1, 469 1, 636 1, 504 1, 521 | 
Whisky 
Prod thous. of tax gal 2, 677 3, 208 4 50 3, 683 A, 782 6, 836 6, 939 8, 295 8, 053 7, 232 7, 674 5, 680 3, 974 
Tax-] ." do 3 O75 6, 204 1 O53 8,312 7 5, 320 5, 307 6, 149 5,917 5, 608 5, 499 4, 793 5, 241 
Stor do r 7A0, O84 74, 200 745, 181 737, 913 735, 734, 248 733, 138 732, 448 731, 757 730, 843 730, 916 729,729 | 837,616 
Im] us. of proof gal 979 1, 448 1, 826 2, 162 1, 977 1, 063 1, 185 1, 639 1, 337 1, 504 1, 465 1,414 ‘ 
Rectified s] t i re production, total | 
thous. of proof gal r 5, 958 8, 55 11, 446 11, 536 7, 732 6, 103 6, 634 8, 313 7, 683 | 7, 934 8, 047 6, 902 6, 248 
Whisk do... ° 4,708 7, 04 10, 116 10, 455 6,614 5, 091 5, 721 7, 217 6, 500 | 6, 659 6, 739 5, 656 | 6,171 
Wines | | 
Spark | 
5x hou f wine gal 1M #2 ») 82 77 151 73 101 249 151 148 82 
I 0 78 112 158 182 197 7 68 8S RH | 101 Os 67 
St do 1, 518 1, 467 1, 384 1, 274 1, 139 1, 183 1, 178 1, 185 1, 343 | 1, 386 1, 427 1, 435 
Ir d 2 ") 4 SH WH 33 23 4) 39 44 
Stil 4 
Pr ! 1, 741 2), 940 fi, 382 25, 764 6, 622 2, 442 1, 265 1, 212 1, 097 | 1, 221 1,126 | 876 rn 
T'a lo 8 400) 11, 993 13, 822 12, 333 11, 637 10, 303 9, 963 12, 161 11,739 | 10,938 9, 804 7, 098 : 
Qe, i 153. 72s 162. 350 210. 565 ) 0) 225, 060 215. 550 205, 265 191, 805 179. 567 | 169, 6690 158, 739 4 | aaa 
Ir 207 i224 l 58u i) 306 295 47s 486 409 453 
Dist roduced at wineri« ! 6, 87 19,0090 1199 55, fhe 17, 4 2, 786 722 1, 075 1, 561 534 674 1,839 
DAIRY PRODUCTS 
Bi 
| P ; ‘ & 3% 4 885 8 - 76. 420 5. Bh r 106,000 | © 102 980 122. 58 ’ 133, O95 156,550 *° 157,010 | * 138, 085 119, 645 
Stock ft 11. 40x 111,319 102, 177 83, 951 72,723 85, 737 99, 557 132, 700 149, 876 193, 609 257, 447 | * 309, 894 333, 204 
I ew New k 1. per It ie 732 71 6a9 67S 670 HOS HOS 659 . 658 . 656 . 656 . 61 
{ ese } 
Prod i t t 1! 99, 23 89, (1K 78, 110 84,840 7 * 87,025 ’ 105,285 * 118, 535 | * 149,075 | * 151,415 | * 128, 460 114, 330 
- , , 5. 34 73, 9 63, 270 53, 200 5, 330 r BR 375 * 78 R75 92,625 ° 118,645 * 121,645 | * 102,000 88, 730 
S k f t 2 22, 467 25), SS 42, MN 238, SOS 227, 499 232, 2 2A2, 606 313, 276 373, 855 | * 420, 281 435, 061 
4 milk d 222, 9 231, 225, 317 210, 029 25, 178 104, 2s¢ 201, 42 231, 524 279, 886 339,812 | "385,445 | 399, 636 
Imnort d ; 2 6, 486 5, 439 5. 734 4, 454 6, O82 4,912 4, 503 4,044 4, 183 2, 121 |_. sirted 
Price \ rical gle daisies (Chi 
cag lol. per It 444 45 163 157 431 427 422 411 407 . 408 . 406 -105 405 
Cor 1 - 
Pr 
, t , fll AM , OM) 8 725 , OTS 4, 575 5, 050 4,550 4, 300 4, 480 5, 350 3, 775 2, 675 2, 390 
' ! t eetened he 277, 300 243, 500 28, 000 167, 100 171, 7%) 170, 600 160, 000 201, 750 243, 500 322, 400 327, 600 264, 500 228, 500 
~ k ; fr 
( It 7, 482 8, 354 7, 190 7, 519 8, 320 8, HA2 10, 154 9, 489 7, 849 8, 688 9, 579 6, 993 6, 066 
I i $80), Qf" 108, 80 493,073 | 447,17! 82, 563 f 313,741 | 262,904 | 238,083 | 262,319 | 366,926 | 475,333 | 511,696 | 524 007 
Ex 
( ! } 1, 1, 484 1, 361 1,071 365 2, 334 1, 527 2, 42: 1, 969 2, 718 539 2, 916 
k i 029 74 2, 342 7, 740 6, 539 8, 956 7, 785 11, 106 8, S27 13, 439 14, 848 11, 957 
I 
" lol. per case 6. 38 6.39 40 6. 39 6. 33 6. 27 6. 21 6.12 5. 96 5. 92 5.79 5. 76 5. 81 
F 
of Ih T 8 1 128 s, (4 7, 891 &, 389 8. 706 8, 533 10. 100 10, 854 12, 610 12, 349 11, 508 10, 404 
' i dk 4. 062 53 247 > 769 3, 250 3, 458 3, 346 4, 059 4, 522 5, 435 5, 492 4,742 | 4,147 
I | lol. |} 100 Ib { 1 65 5. 70 5. 63 5) 5. 40 5. 27 5. 05 4.92 4.87 4.98 | 5.06 
ve, | 
I) thou f it 9, oN) i, 17 175 4, 840 5, 840 7, 400 7, 150 8, 250 8, 100 9, 200 9, 390 10,170 | = =10,175 
| j j 0, 650 4), 500 45, 100 45, 000 65, 950 7S, 000 80, 300 108, 700 124, 900 148, 400 142, 350 113, 200 | 91, 900 
Stocks lof nt | } 
[lr | 23, wi 22, 273 2), 212 17, 008 15, 181 15, 411 12, 844 13, 311 13, 391 14, 930 14, 443 13, 615 14, 165 
\ food j 167, 428 143, 762 134, 177 124, 553 127, 715 132, 265 128, 820 132, 555 130, 487 154, 334 159, 895 133, 300 116, 264 
Export 
Drv v kt do 2 921 2 509 IS6 +, 605 %, 604 1 405 2 850 5, 371 3, 824 3, 304 2, 920 ee Ae 
N i n food a S24 2, 515 6 4, 106 8, 851 2, 706 1, 690 2, 260 8, 073 7, 832 5, 131 14, 323 |... 
I fat d ilk solids (human 
r lol. per Ib 16: 167 lt 166 14 163 . 160 . 158 53 . 149 . 147 . 146 . 146 
] 
FRUITS AND VEGETABLES | 
Appl 
Product estimate thous. of bu #2, 489 290, G11 
Shipme no. of carload $i) 1, 432 5, S78 2. A) 2. 748 2, 471 2, 762 2, 200 1, 536 655 267 178 
Stock old st ge, end of month thous. of bu 238 6, 221 Ni, SO2 24, O41 2), O61 10, 775 6, 386 3, 278 1, 377 306 128 | 465 
Citrus fruit irlot shipments no. of carloads 5, 904 5, 136 sti) 6, 420 13, 256 10, 915 10, 891 11, 256 11, 332 12, 331 12, 317 9, 0i1 6, 754 
Frozen fruit tock old storage, end of month 
thous. of Ib ATS. 690 556, 807 532, 993 193, 402 455, 479 481, 129 496, 233 449, 348 441, 235 456, 980 487, 259 | * 568, 132 591, 224 
} z getab!] t k cold storage. end of | 
) thous. of Ib 463, 011 530, 001 576, 522 ~i9, O74 534, 933 494, 893 450, 265 419, 299 384, 285 361, 217 384, 292 + 468,377 | 570, O78 
Potatoes, w te , | 
Productior timate thous. of bu__|.. 1 347, 504 2 380, 926 
Shipments, carlot no. of carloads 12, 341 16, 508 21, 536 17, 282 18, 300 23, 101 20, 604 24, 871 19, 337 19, 142 25, 238 15, 464 | 11, 803 
Price, whol e, U. 8. No. 1 (New York | 
dol. per 100 Ib 7. 025 6. 188 4.792 5. 481 4. 971 5. 369 5.317 3. 969 4.013 4. 085 2.917 * 2.230 3. 163 
j i i 
’ Revised ® Preliminary Estimate for 1952 ? September | estimate 


1d February 1952 (thous. Ib 3,608; 3,332 
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Unless otherwise stated, statistics through _ 
1952 and descriptive notes are shown in the 


1953 Statistica 


March April May June July August 





FOODSTUFFS AND TOBACCO—Continued 





GRAIN AND GRAIN PRODUCTS 


Exports, principal grains, including flour and meal 
thous. of bu 35, 649 38, 870 r 45, i r 40, 301 r 56, 854 r 52, 516 r 39, 353 r 48, 004 38, 306 33, 654 





Barley: 
Production (crop estimate) _- 
Receipts, principal markets..........- 

Stocks, —— end of month: 
Commercial _- 


Exports, including malt_.___.......... 
Prices, wholesale (Minneapolis): 
No. 2, maiting 


| Ee 


Corn: 
Production (crop estimate)-_.....-- BS 
Grindings, wet process. __........- 
Receipts, principal markets 
Stocks, domestic, end of month: 
Commercial ________- 
On farms_- 
Exports, including meal._..__-___- the 
Prices, wholesale: 


ao 


iil. of bu 


thous. of bu 


“mil. of bu 
us. of bu 


No. 3, white (Chicago) Sa aeceliiratdabes dol. per bu 


No. 3, yellow (Chicago) --___.- 
Weighted average, 5 markets, all grade 


Oats: 


Production (crop estimate) ---_-- m 


Receipts, principal markets_--_--___ the 
Stocks, domestic, end of month: 
Commercial __-__- oie 


Exports, including oatmeal________- 
Price, wholesale, No. 3, white (Chica 


do 


Rice: 

Production (crop estimate) ----- thous. 

California: 

Receipts, domestic, rough- ‘ th 

Shipments from mills, milled rice- 

Stocks, rough and cleaned 
of month_ 

Southern States (Ark., La. 
Receipts, rough, 
Shipments from mills, milled rice § 
Stocks, domestic, rough 

basis), end of month 

Exports_. 


Tenn., Tex 


Price, wholesale, head, clean (N. O.) dol 


Rye: 
Production (crop estimate) - 
Receipts, principal markets 
Stocks, commercial, domestic, end of m 
Price, whole sale, 


Wheat: 
Production (crop estimate), 
Spring wheat . 

Winter wheat - 
Receipts, principal markets ....tho 
Disappearance 
Stocks, end of month 

Canada (Canadian wheat) . 

United States, domestic, totalo” 

Commercial 
Interior mills, 


Merchant mills 
On farms 
Exports, total, including flour. 
Wheat only 


Prices, wholesale: 


(cleaned bi 


at’ mills thou 


thou 
No. 2 (Minn.) dol 


total. mil 


elevators, and warehot 
thou 


do 


s._do 


il. of bu 
us. of bu 


do 

do 

do 
igo 


l. per t 


of bags ¢ 

ous. of lt 
do 

asis), eT 


f 1} 


thous. of | 


and cleaned (cleaned 


f hy 


S. ¢ ] 


7 


No. 1, dark northern spring (Minneapolis 


aol 


No. 2, hard winter (Kansas City 
No. 2, red winter (St. Louis 
Weighted avg., 6 markets, all grades 


Wheat flour: 
Production: 
Flour... ....thous. of sacks 
S erations, ‘perce nt of capacity 


al ; short 


PE sae of wheat 
Stocks held ty mills, end of quarter 
thous. of sack 
Exports 
Prices, wholesale: 
Spring. short patents (Minneapolis 
dol. per sack 
Winter, hard, short patents (Kansas C 


* Revised. » Preliminary. 
3 Old cro 
9 Bags of 100 lb.; prior to this issue of 


§Data through July 1952 reflect adjustr 


oO The total includes wheat owned by the Commod 


only; new grain not reporte: 


per t 


mat 

mate 

i unt 
] 


the SuF 


10, 194 


18, 206 


} 
i 


VEY, data were 
for ~" 


certall 


ty Credit 


227, OOS 





ss 


tw 


OOS 9, 402 - 


236, 999 
25, 508 


O71 12, 188 


23, 216 


10, 429 


218 9. 450 


Lam 


AN) 


~- 
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Unless otherwise stated, statistics through | 1952 1953 —_ 
1952 and descriptive notes are shown in the Sentem- Neouan, eonm- Wobeu. 
1953 Statistical Supplement to the Survey August | a October poy I pte * I January pon March | April May June July August 
“, ‘ _v a Tv . 
FOODSTUFFS AND TOBACCO—Continued 
TOC | | | | 
LIVESTOCK | | 
| 
Cattle and ca , | 
Slaughter (federally inspected | 
Calve thous. of animals 426 496 602 510 423 453 422 53° ‘41 504 | 586, 616 602 
Catth do 1,135 | 1, 215 1, 390 1,151 1, 252 1,313 1,170 1, 209 1, 371 1,345 1, 450 1, 498 1, 494 
Receipts, principal markets do 2, O78 | 2, 641 3, 143 2, 379 2, 023 1, 877 1, 609 1, 952 2,019 | 2, 055 | , 440 * 2, 258 2, 559 
Shipment et r, to 9 corn-belt States do * 347 ' 577 ‘1,117 r 691 ’ 263 * 192 r 86 * 124 r 161 | ‘160 * 184 211 265 
Prices, Wholesale | | 
Beef steers (Chicago) dol. per 100 Ib 32. 52 32.19 32.09 31. 37 28.77 26. 04 23. 41 21. 98 21. 50 | 21. 83 21. 73 24. 26 24.79 
Steers, stocker and feeder (Kansas City). do 25.17 23. 57 22. 76 22. 31 20. 50 21. 7 20. 91 21.19 19.91 | 19. 80 | 15. 22 16. 75 15. 78 
Calves, ve Chicage do 32. 00 31. 50 33.00 | 33. 00 29. 00 30. 50 33. 50 29. 00 25. 50 27. 50 | 19. 50 * 23.00 23. 52 
Hogs 
Slaughter (f ally pected 
thous. of animals 3, 502 4, 200 5, 402 5, 772 7, 251 6, 207 4, 550 4, 962 4, 325 | 3, 643 3, 007 3, 276 3, 396 
Receipts, princiy markets do 2, 203 2, 540 3, 099 3, 326 4, 235 3, 57 2, 562 2, 785 2, 358 | 2, 031 2,119 * 1,837 , 
Prices | | i 
Wholesale, av i ides (Chicago | | 
dol. per 100 Ib 19. 98 | 19.11 | 18. 55 | 16. 76 | 16. 52 17. 98 19. 39 20. 50 21. 88 23. 54 23. 24 23. 29 22. 97 
Hog-corn price ratio | 
bu. of corn equal in value to 100 Ib. of live hog 11.9 | 11.1 12.1 11.4 10.7 12.0 13.5 13.8 14.2 | 15.5 15.5 16.5 15.9 
Sheep and lam! | | | | | 
Slaughter (federally inspected) | 
thous. of animals 1, 020 1, 243 1,427 1, 069 1, 218 1, 286 1, O88 1, 190 1,100 1,015 1, 055 1, 108 1, 158 
Receipts, prit i] market do 1, 455 2,119 2, 228 1, 289 1, 267 1, 295 1, 038 1,173 1,115 1,147 | 1, 108 1, 159 1, 483 
Shipme + corn-belt States... .do "507 "750 r 830 335 "215 r 158 90 122 99 7131 r 102 136 291 
Prices, wi ‘ 
Lambs, 4 Chicag dol. per 100 It 28, 62 25. 50 23. 88 22. 62 21. 62 21. 50 22. 38 23.12 24.00 25.12 | 25. 50 25. 38 23. 38 
La i choice (Omaha). do 24. 63 23.10 21. 25 20. 50 19. 18 20. 52 20.01 20. 83 (¢) (‘) (‘) 17. 94 17, 78 
MEATS | | 
] 
otal meat I ng lard | | 
Productior t sughter " of it 1, 395 1, 527 1,819 1, 742 2, 127 1, 999 1, 572 1,712 1,49 1, 537 | 1,617 1, 579 1, 525 
Stocks (« ’ wil), cold storage, end of month § 
n of it 701 587 " 557 r 603 r 922 1, 038 1,043 90, 929 818 749 r 638 537 
Export do uw) 7 5 0 Ww Hs 63 55 55 A i] 46 GD fecusvcscs 
Reef at 
Productiot ect sughter thous. of It AMD, 445 713, 624 801, 489 (62, 734, 974 775, O91 701, 489 779, 450 R26, ORB 812, 729 859, 804 877, 200 | 860, 476 
Stock t er fr ! ’ 167, 437 184, 158 214, 54 252, 30 2a), 200 287, 258 274. 447 256, 439 234, 891 210, 274 190, 408 | * 16g, 626 | 155, 136 
Expor ! 1,240 1,150 1, 30 1, 153 1,319 877 272 1, 368 1, 794 1, 965 2, 848 | 3,073 |-o--.-.--- 
Ir wl ‘ beef, f teer ‘ cl (% 
tN 700 It w York dol. per It 550 Hi2 556 45 5l4 477 432 392 382 385 387 - 426 - 432 
j thous. of It 43, 880 52 RAO 61, 726 47, SOS A H16 61, 371 AS. 166 AR, 120 52, 458 46, 75! 4, 558 47, 324 49, 401 
S do 11, 318 12, 553 16, O02 17, 580 21, 912 20, 816 23, 670 19, 945 17, 493 14, 720 13, 461 ° 10, 410 9, 147 
iu t 681, 58 760,409 | 955,425 |1,031,841 1 205 [1,162,504 | 816,995 | 874,686 | 770,875 | 677,203 | 712,978 | 654, 193 | 614, 699 
J 
Productior ted ighter lo hw), GOO) 571, 228 7 279 7H5, S50 O84, 200) S41, 049 HW, 403 650, 145 570, 190 502, 422 533, 230 189, 360 469, 818- 
Stock } 407, 55S 20), O31 234 SO4 110, 643 $80, 152 505.546 | 604,813 5AQ, 204 538, O25 459, 755 414, 227 | * 350, 825 268, 257 
Expor 5, SU2 5, 67 h, 768 7, 3a 8, 742 &, 605 9, 983 7, 745 5, 210 6, 392 6, 768 6, 694 |------ 
Pr wl " 
H mok | te lol. per Ib 616 571 wu 552 RAY | AOS 02 AQ2 619 . 650 . 63 ». 675 
f 5 4 New York) d 612 ny l 449 402 424 404 479 523 567 . 576 . 597 . 570 
I iu ler thous. of It 127, H06 138, 047 175, 4 104, 381 2h, 3 234, 448 157, 799 164, 072 146, 255 128, 166 130, 863 120, 175 105, 809 
. k ya uf of ntht do 67,718 143, 22. 111,912 136, 610 210, 904 241,700 241, 890 239, 009 225, 936 200, 621 169, 311 109, 342 55, 637 
Export do 17, 288 26, 611 13,043 46, 658 44, 347 ‘), SAT 45, 881 39, 862 40, 675 33, S41 28, 908 23,192 |------ ps 
Price, wl le, refined (Chicag lol. per It 138 143 143 | 133 113 120 125 135 135 150 . 140 r. 163 ». 183 
| 
POULTRY AND EGGS 
Receiy k thous. of It 52, 536 64, O55 81, 748 74, 618 70, 745 18, ANG 34, 125 39, 046 40, 934 44, 435 46, 431 46, 075 46, 364 
Stocks, « é f mont lo 144,508 | 182,786 | 279, 191 204,424 | 278,595 § 261,072 | 220,606 | 174,243 | 140,371 123,485 | 117,876 | "112,460 | 126, 574 
Price, wh fowls, heavy type, No. 1 | | 
Chicas lol. per It 235 245 225 20M) 2th 310 318 333 345 . 325 | . 245 | . 275 ». 255 
ges | 
Production, far million $. 125 4, O81 4, 371 4, 480 5. O37 5, 441 5, 328 6, 208 6, 004 5, 872 | 5, 051 4, 642 4, 346 
Dried egg productior thous. of Ib 1,140 1, 069 758 | 957 685 442 1, 168 2, 120 2, 131 2, 453 1,914 2, 088 | 1, 959 
Stocks, cold storage, end of month | 
Shell thous. of cases 2, 169 1, 709 1, 000 is) 153 120 248 375 816 1, 431 1, 513 r 1.199 826 
Frozen thous. of Ib 144, 326 123, 661 95, 333 72, 462 MO, 176 34, 980 | 42,419 | 65, 201 98, 978 132, 204 159,755 |” 152,835 133, 742 
Price wl ‘ ile, extras, larg: Chicago | | 
lol. per doz 553 553 ‘31 i) 45u 454 443 405 497 . 486 .517 . Bl - 587 
MISCELLANEOUS FOOD PRODUCTS | 
onfect ion manufacturers’ salest._ thous. of dol 61, 370 100, 000 113, 845 101, 501 102, 603 87,060 | 83,063} 81,213 77, 096 63,522 | 56,041 48, 895 | €3, 779 
ocoa | } | 
Imports long tons 9,043 8, 705 4, 210 13, 272 17, 144 32, 530 * 24,705 21, 775 27, 425 r 28, 493 | 26, 164 | 20, 850 | -- 
Price, wholesale, Accra (New York lol. per Ib 4 333 340 s18 308 318 300 328 339 334 | 346 385 ». 386 
offes 
Clearances from Br total thous. of bags 1, 455 1,1 1,46 1,450 1, 453 1, 200 1,10 1,374 yeu 860 1,149 | R60 | 1, 236 
ro United Stat lo v24 1,045 S46) SUS SI7 78S 757 77 52t 411 685 | 361 744 
Visible ipl ted State do HOS SAU Hil 5g aul 712 776 700 a4 511 666 531 582 
Import do 1,454 1, 860 1,615 r 1,306 ° 2,207 1, S41 1,815 * 2, 249 2,149 1, 256 1,278 1, 470 |. 
Price, wholesa ntos, No. 4 (New York 
tol. per It ‘48 545 540 535 538 540 553 618 57: . 553 . 60 *. 503 ». 616 
Lat fresh fish, 5 ports thous. of Ib 64.74 $4,114) 49,12) 31,520) 22,3830 20,492) 23,680) 31,514 34,911 | 47,314 75,903) 75,392 |.- 
Str l r er f mont lo 1X3, S26) 190, 493 2), O44 210, 658 192, S18 170, 263 142, 040 119, O98 109, 189 113, 581 142, 655 169,686 | 176, 680 
r Re ed reliminary No quotation 
yom] for Januar ily 1952 are as follows (mil. Ib.): 1,006; 1,210; 1,242; 1,231; 1,095; 1,029; 850 
t Revised se Compiled by the U.S. Department of Commerce, Bureau of the Census, representing factory and Warehouse stocks of rendered and refined lard; data prior to June 1952 
will be ‘ 


$e ! M2 a hown tn the August 1953 SURVEY. 
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Unless otherwise stated, statistics through 1952 1953 
1952 and descriptive notes are shown in the (Peay =a ae | = | 
1953 Statistical Supplement to the Survey | August | her | October 1 hope co January | = March April | May | June | July August 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar: 
Cuban stocks, raw, end of —aemoagy 
thous. of Spanish tons ’ 3, 635 3, 320 9 R95 2 £20 9 170 1. 970 9 a7 2 oy ong so, ns ' , 
United States: sn a see —_ aie $608 on aa _ 3, 218 
Deliveries and supply (raw basis): 
Production and receipts: 
SS short tons 9, 971 91, 12% #02. 5 732 540 IRR RIS #9. 484 4014 97 407 BO O48 19 9R _ 26 a7 an 
Entries from off-shore. do 573,936 | 725. 621 Q7 F 298, 961 194,722 | 489, 755 3OR, AT 627,988 54. 355 5) 4 a’ are |g 614 pe 
Hawaii and Puerto Rico do. 177, 671 237, 299 oT 108. 362 123. 85 149. 498 143. 73 192 44 948120 245 Th SO 49% sar4 ++. en 
Deliveries, total_..___- do r 736, 306 744 19. RAR MOT 78. 630 1, R84 G78 ge Ro 0 ‘ gon eo —_ 
For domestic consumption do 732 908 | 742 14 677 18°37 3°79 =4' 7RQ 15 674.| 876 B48 = a sp — + pepe 47. S61 
For export. ___- . ‘ do 3, 308 2, 209 9 1.49 2 277 1 841 12] 1 607 15RD 18 ge sas 108 
Stocks, raw and refined, end of mont! “ . teed 
thous. of short tons R31 697 8 1, 602 1, ART 1 1 4 j ) 1 P 
Mier. -...-...- ‘a short tor 12 525 649 62 7 -- $4 aa ‘ man 
Imports: 
Raw sugar, total..._.___- ! 46, 907 5 { 158. 15] O70), 59¢ WY). 20M f g 41.77 
From Cuba-___.- i 245, 48 240, 34 #8 102 129. 18 O05 24 178. 519 > 74 RAI Q 
From Philippine Islands lo 83, 858 63, St S ) 5990 5 204 642 81. 6 438 “82 664 "9 42 — 
Refined sugar, total 10 42. O38 416. 738 ‘ 2 618 > 108 7 904 6 168. R24 ont _ 
From Cuba----- ue d 41,012 43, 590 ( Fy 4 9 { 49 12) 4 ‘ 
Prices (New York): 
Raw, wholesale - . -. lol. per It OF ( O64 7 | ‘ ' 04 
Refined: °. Tn 
ES dol. per 5 It 494 495 495 495 194 19 40K ° 408 ‘ ‘ 25 . 
Wholesale -_-- : dol. per It ORe One , Rf OR 8 By Ont oe ” 7 can 
Tea, imports. __._- pee thous. of Ib 8. 004 9. 50E 74 ) 6.9 10. 46% 7 44 10° 50 1 141 7 ‘ o 
TOBACCO 
Production (crop estimate) mil. of ] > 9 P 
Stocks, dealers’ and manufacturers’, juar- ee en a =o 
ter, total SE SS of It 4,4 4. 408 
Domestic: 
Cigar leaf----_-.- do 62 ‘] ] 
Air-cured, fire-cured, flue-cured, and miscel- 
laneous domestic mil. of Ib { » 
Foreign grown: 
6 EE 1o 18 } 
Cigarette tobacco _ _- i ! q 
Exports, including scrap and stems thous. of It 1.7 BO, 45 { 79 { rT x 7 
Imports, including scrap and stems do... rO, 62 9,174 & 02 77 g' QI18 5 ‘ - Q 
Manufactured products: 
Production, manufactured tobacco, total.__d 18, 554 2n, 051 9 6.12 1f Q 16. 28 Q 
Chewing, plug, and twist lo 7,011 7, 364 7 6. 378 6.4 { €. 638 7 138 ; 
Smoking-- SE cota 837 4 6. R4 6. 66 RQ ‘ 7 gre 8 0nd ~ 
_ 2 Sa ee } 2 % 9 ¥ ~ 
Consumption (withdrawals): 
Cigarettes (small): 
i eves millior 4, 3A 4,32 { 408 9 8 ) ) ) ‘ g 
ae 172 4, OM Rf , 9 408 5 - ’ ones 
Cigars (large), tax-paid§ thousands 492, 61 ys « 8 oR OR $48 { 158 12 ; { om 
Manufactured tobacco and snuff, tax-paid§ . 7 159, 129 
thous. of It 18 , _ ang . = 7 an 
Exports, cigarettes......._____- mill g 14 1 62 - ted 
Price, wholesale, cigarettes, manufacti , 
wholesaler and jobber, f. 0. b. destir 
a +} 
g g OR 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, total hides and skins___.. thous. of It 16, 11, 9 g QIR 14.147 499 1) oan o 
alf and kip skins_.........____- thous. of piec 2000 4 182 7 ; 
i = are x , ri af "2 
Goat and kid skins___....___- 1 2, H48 2 R14 97 9 7 4 S 
Sheep and lamb skins_______- - 2, 52 rj ; 9g 79 1 6 466 
Prices, wholesale (Chicago): 
Calfskins, packer, heavy, 914/15 Ibs__ dol. per It 1 475 Q 428 
Hides, steer, heavy, native, over 53 It 7 , 126 » 19 
LEATHER 
Production: 
ae thou f sk ” {f g 
Cattle hide aii thous. of hide 91 RR 
Goat and kid___.___- thous. of skir 2, 287 2 9 " x - 7G 
Sheep and lamb... i 27 2 9 O44 ; 
Exports: i . i 
Sole leather: 
Bends, backs, and sides t 1 24 6 
Offal, including belting offal i { 
Upper leather : thous. of sq. ft 2, 798 + 2 412 & K » 7 , 4 
Prices, wholesale: ¥ 
Sole, bends, light, f. o. b. tannery l. per It . ( x Px ‘ 
Upper, chrome calf, B and C grades, f. 0. b. tar ww 
__ ae pedotncudeeces per OG. Tt RO 128 . g 1 , - ' » 
" P 1.042 
r Revised. » Preliminary 
1 Unpublished revisions for 1952 are as fol! S j Q ' 4 
tobacco exports (thous. Ib.)—April, 18 bears. 
2 Revised beginning 1953 to represent price for New ’ 
3 Estimate for 1952. 4 September | « t 
vt t ] l \f 1952 


ape heen to represent data based or 
will be shown later. 
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1953 Statistical Supplement to the Survey 


LEATHER MANUFACTURES 


Shoes an 
Produ thous. of pairs 
Shoe d play si vs, except athletic, 
tota thous. of pairs 
By ty! upper P 
All leather do 
Part leather and nonleather do 
By k ! 
Mer d 
\ , i 
W d 
M 1 child do 
Inf bat le 
atk de 
Or d 
Exy do 
Price \“ t 
Men’s vford cattle hide 
i ( welt 1947-49 loo 
Wor ‘ le upper, Good 
y 1047-49 loo 
“ de split. do 
LUWMBER—ALL TYPES 
Exports, tot r wt M bed. ft 
N I 1 A i ne 
Prod bed. f 
Ha d 
H 
Q ‘ 
Ss k 
bel 
H d 
SOPRTWOODS 
0 
Or P 
Pr i 
S k d 
I Mi ba 
Ei 
P 
I) 2 H RI 
i wr Vb 
I FG ‘ R.1 
M bed. f 
‘? ? ] 
Or ! 
I Ti 
Stock is), end 
I M bd. ft 
B , 
Price 
B KR. I 
wr MI bel. ft 
I I r4° x S71 
wer M bd. ft 
Wi 
O bd. ft 
for ! 
I ie 
SI ae 
I I N 
. ta ; per M bd 
SORTROOD PLYWOOD! 
I i alent 
HARDWOOD FLOORING 
M 
) Nl red f 
tir d 
I lo 
; d 
kK 
"| ill nu 
aT figu ind tl 
ty] 
l ita J i iO-Julyv 19 


August 


LEATHER 


46, 552 
40, 703 
36, 385 
4,318 
S, USD 
1, 949 
21, 910 
5, 135 
2, 723 
5, 249 
24 
wie 
M41 
108. 5 
113.3 
112 9 
67, 74 
2, 342 
r 0 
"yi 
< a4 
OG 
s $0 
244 
lO 

& 

Su 
a1? 
17 
rs | 
400 
2 3a 
24, 081 
ah 4.58 
120. 418 
a 
wid 
70S 
720 
74 
5 
1, 351 
i t.i4 
St) i) 
ne »> 
OM 
vw) 
OST 
l ~ 
SS. 4 
283, S27 
276, 444 
102, 020 
10% 
uw 
1 (uM 
12%) 
ms OM) 
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ber 


44, 100 


37, 842 


33, 906 
3, 936 
8, 775 
1, 826 
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46, 341 38, 932 42, 033 45, 268 44, 872 48, 723 44, 968 41, 858 40, 824 Sg eee 
39, 185 32, 659 37, 303 41, 778 40, 967 44, 079 40, 193 36, 979 35,790 | 34,972 |.......... 
35, O57 29, 080 32, 750 36, 278 35, 336 37, 520 33, 898 31, 986 31, 745 2 DO ee 
4. 128 3, 579 4, 553 5, 500 5, 631 6, 559 6, 205 4, 993 4,045 UE Beccsdcaeen 
9, 339 7, 866 9,010 8, 953 8 745 9, 125 8, 979 8, 532 8, 136 7, 560 i canieinen 
1, 709 1, 442 1, 539 1, 558 1, 515 1, 622 1, 474 1, 574 1, 595 1, 637 ovcnene 
19, 446 15, 580 18, 028 21, 718 21, 005 22, 945 20, 765 18, 490 18, 161 18, 687 naseaat 
553 4, 882 5, 585 6, 257 6, 208 6, 527 5, 436 5, 139 5, 077 | 4, 603 = Jou 
138 2, 880 3,141 3, 202 3, 404 3. 860 3, 539 3, 247 2, 821 | 2, 485 = a 

6, 442 5, 668 4, 161 2, 946 3, 369 4, 059 4,27 4, 375 4, 533 | 4, 790 pacha 

286 237 229 226 238 265 279 280 258 | 269 peeneibshins 

428 368 340 318 208 320 225 224 243 | 266 coud 

433 346 305 293 388 408 353 348 253 | 

108. 5 109. 0 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 ?110.3 
13.3 114.5 117.1 117.1 117.1 117.1 117.1 117.5 118.1 118.1 7118.3 
112.9 112.9 113.4 113.4 113.4 113.4 110.7 110.7 110.7 110.7 ® 110.7 

AND MANUFACTURES 

' 

40, 949 °44, 358 60, 505 ’ 54, 326 62, 158 47, 247 58, 631 53, 192 53, 765 Ol 7 =. ° 
255, 581 241, 379 243, 479 189, 269 195, 457 238, 076 219, 381 242, 183 270, 350 253, 021 Sudha 
74 * 3,074 ° 2. 860 * 2,977 * 2.945 * 3, 288 * 3, 521 * 3,204 3, 428 3, 337 3, 437 
HOF 04 62 r 60 r 680 r 641 60 * 545 622 674 765 
aTU 2 380 2 240 °2 317 r2 AS 2. 647 2. 8Al ‘2. 659 2. 806 2, 643 2, 672 
"4 7 2, S82 m4 2, 95 74 ASU ° 3,311 3, 408 3, 207 3, 218 
"11 4 TOR r 74) 786 r RO * 704 ASS 647 61 
2.8 2, 3 ° 2, 249 * 2, 335 * 2, 214 2, 588 2, 783 2,007 2, 720 2, 560 2, 557 
8 l &, 327 rR, 30 8, 221 r 8, 211 8,12 r 8,000 ’ 7,951 7, 739 7, 851 8, 048 
2 , 214 201 I 3, 092 2 947 2, 801 ’ 2,642 2, 576 2, 604 2. 708 
‘ 1] 105 O68 5,119 178 r 5, 239 r 5,309 5, 163 5, 247 5, 360 
a2 774 823 r 910 * RH2 971 1, 0382 R14 847 R11 693 
753 SI] , SRS 02) 925 925 S44 838 S78 786 

2 TRS 812 r RAO r R48 O06 942 ASS 883 751 789 

049 ~~~ 74 - R20 r 820 952 978 863 XSS 759 77 

802 R090 O48 178 1.007 1, 021 1,018 1, 008 1,02 982 995 
15,84 r 14,105 16, 455 * 22,029 17, 815 22, 393 30, 276 29, 067 18, 058 21, 390 eseseee 

162 4. 14 4, 084 6, 693 6, 663 6, 800 14, 491 16, 245 7, 138 tf Ray ees 

S, S81 r¥, 949 11, 471 15, 336 11, 152 14, 503 15, 585 12, 822 10, 920 See leectiansed 
86. ATE 86. 310 84. 045 84. 665 84. 105 83. 40 82. 845 79. 009 78.064  ° 77.252 | » 76.989 
120). 418 122. 051 124. 460 124. 460 125. 105 126. 232 127. 049 126. 396 126.396 126.085 | 2126. O85 

R012 677 509 7H 692 752 803 739 709 714 673 

7¢ 72 295 2 1) v1) 383 376 344 306 27 

787 670 708 767 700 767 R30 754 767 764 707 

TUS 6s! 676 3 62 746 776 746 741 752 692 

1, M41 1 yl 1, #2 1, 50 1, 634 1, OF 1, 709 1, 717 1, 743 1, 755 1,770 
41,300 6, It 11, 517 9, 34 7, 379 5, $21 5,123 5, 262 5, 590 7, 981 we 

104 1, 77¢ 1, 529 1, 327 + O16 1, 621 1, 139 1, 335 1, 126 2, 419 . 

106) 4, 387 ¥, GSS 8, O18 4, 363 4, 20 Ws4 3, 927 4, 404 5, 362 =e — 
B1.572 | 81. 921 82.11 81.402 81.180 | 80.675 | 80. 487 79, 439 78.748 | ° 78.227 | » 77.679 
158. 971 158. O71 158. 971 159, 583 159. 70¥ 159. 360 158. 748 156. 604 155.604 ° 157.829 | © 157. 545 

=37 2 64 610 531 ASH 653 646 718 714 | 664 

657 Al4 628 670 657 643 tis 650 679 400 355 

"40 72 42 4% 420 54 67e 629 746 76 7R2 

TU "] 5M) 518 444 5) “al 611 688 685 711 

1, S44 1,8 1, 767 1, 67 1, 660 1, 664 1, 709 1, 727 1, 557 1, 633 1, 704 
sl 81.31 82. ¢ 83. 61 83. 64 84. 07 85. 00 85. 04 84. 92 ’ 83. 26 ® 83. 26 
” OT O48 270. O59 289 OR3 12 O75 39, 250 334, 309 345, 269 278, 835 ‘ a 
). 791 241 580 72. 680 200, 689 ~w1. Aas .38, 115 335, 972 341, O83 275, 499 
114. 804 1), O25 06, O16 97, 619 99. 103 100, 073 107, 562 106, O57 110, 662 113, 570 = 
a0 6%) ; RM) 4300 4.850 4, 52 5, O75 4.1%) 5, 250 4, 275 4, 400 
QO a HK 0 OM 9, 325 9 650 0. OK 10, 350 10, 450 10, 050 9, 800 9, 500 
4. OM , Mw) , GOO 1 000 3, 000 4 200 , S75 3, 500 4,150 3, 100 3, 950 
ary) , a) + 650 1 on , AND 4, 250 4,125 4, 050 5,150 4.350 4, 300 
1 10. 000 10, 200 10, 275 10. 550 10, 525 10, 600 10, 100 &, 950 8, O25 7, 650 
t shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
! ind play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 
t tRevisions for 1952 appear in the August 1953 SuRVry. 
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AND MANUFACTURES—Continued 








| | | 
HARDWOOD FLOORING—Continued | | | 
Oak: 
Orders, new M bd. ft 75, 162 81,178 87, 303 | 63, 707 73, 232 89, 979 87, 638 98, 269 84, 222 65, 466 
Orders, unfilled, ‘end of month do 61, 721 61, 132 57,998 | 50,843 if, 093 66, 898 76, 82 86, 161 86, 584 77, 419 
Production. do 80, 074 82, 021 91, 034 76, 794 72, 71¢ 78, 157 79, 615 84 371 77. 82 
Shipments-- ; do 81, 531 84, 132 94, 691 74, 39 67, 982 78, 5 5, 22 88) 359 RO. ¢ 
Stocks, mill, end of month___- Bicone 75, 371 3, 260 69, 603 72, 004 76, 738 76, 339 69, 32 62, 064 5, 268 52, 458 
i 
METALS AND MANUFACTURES 
| | 
IRON AND STEEL 
Foreign trade: 
Iron and steel poaee (excl. advanced mfrs 
Exports, total -___- short tons 302, 079 3A7, R76 448, 19 387,319 +° 440,042 28, 091 m3. OF 313. 602 03. OR7 300. 774 
Tap. ...--.-.-.---.--.- ecccee do 36, 708 21, 991 39 19. 790 rH 72 12 147 24 012 T, : 17.417 17. 699 
errr do r111,948 | 142, 336 291, 304 77,224 205,599 Ir 149, 371 136.349 | 181.18 i, 254 1. 581 
a do 7, 601 8, 024 1 11, 7¢ 8, Of 5, 254 10, S4é 10, 185 11, 255 138 
Iron and Steel Scrap 
Consumption, total__...._-.-- thous. of short tons 6, 127 6, 477 7, 007 6, B7E 6. 82 7 O08 6, 499 7.32 6. O74 7 
Rs d 3 060 70 7 44 190 } ‘ 724 x 
Purchased scrap 5 i 3 OAT 3 07 { 3 93] 0 $29 f 7 x 78 
Stocks, consumers’, end of month, total do 7, 027 7, 045 7 6, 936 6, 92 6, 632 2 69 i. H04 
Home eC csi ic isthnicceinit esis ‘ i 1,379 RS s 1 350 1 322 1314 OOF 1 248 908 1 34 
Purchased scrap... -....--.-..---.---- 5, 648 658 bi 5 St Si 7 127 9 100 ° 
Ore 
[ron ore: 
All districts: 
Mine production thous. of long tor 1, 974 15, 912 4, 271 1, 448 3, fu 87 214 $ 9 . 
Shipments 5, 992 lf 1 588 1, 431 2 97 2 (02 w9 ‘ tsi 
Stocks, at mines, end of month & RRR ® } 5 449 g24 S 14 » Ale g 8 
Lake Superior district: 
Shipments from upper lake ports d 14, 368 14, 38 $27 & 404 
Consumption by furnaces i ° 7.276 7 § (48 x g 29 g g ‘ a’ 258 
Stocks, end of month, total 1, 137 { 2 . 5 ‘ 
At furnaces. i 20, 449 m { { . ¥ ‘ ' g 8 
On Lake Erie docks 1o 1,688 | RH f ‘ ) 
Imports i 847 1,172 2 7 . 7s “ 
Manganese ore, imports (manganese content 
thous. of long tor 63 f D SS 7 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Orders, unfilled, for sale thous. of rt 1, 513 1,4 l } q 7 1. 30 
Shipments, total. - I 1, 002 7 1 136 { oT Q 
For sale i 602 { f 1 607 ‘ 68 
Castings, malleable iron: 
Orders, unfilled, for sale = short tor 62, 832 168 8 409 R49 73, 494 174. 800 RR rt $514 4) 38 
Shipments, total ie 63, 71 7 88, (2 7 "9 a), AS 87, 249 ‘ 4, 48 2 Ko 
For sale } . $49 2 2 { . 48 9 ” 4s 
Pig iron: | 
Production thous. of short t 5, 831 6, 164 f 6, 227 6, 51 { RxD , e 
Consumption - 5, 671 f 7 f f s 6. 367 $78 432 ‘ 
Stocks (consumers’ and supplie rs’), end ofr 
thous. of short tor 1, 801 1, 864 1,8 1, 897 1, 964 18 aR4 % STF RR 
Prices, wholesale: 
Composite’. - dol. per long ton 56. 31 56. 31 ‘ 6.31 ‘ 4 ; 54.7 7 
Basic (furnace) d 54. 50 { 54. 50 54 1. 5 54. ‘ 1&0) 54. i f 
Foundry, No. 2, f. 0. b. Neville Island__d 55. 00 . 5 ) 55. Of r x 4 55. OM “ 
| 
Steel, Crude and Semimanufactures 
| 
Steel castings: 
ES ES short tons 150, 232 158, 392 f 148, 259 161, 7 167, 211 ! 7 182. 18] 179, 61 649 
For sale, total ee do 113, 997 121, 402 124, 626 + 22. 1h 126. 819 | 72 141.87 140. 051 126. 38 
Railway specialties___........-.-- do 24, 013 19, 936 22, 610 22, 287 25, 972 MH, 752 ‘ 4. 364 14. 035 ”) 
Steel forgings: 
Orders unfilled, total.............-.. do 1,399, 969 (1,391,998 1,393,137 1,398,863 1, 207,058 [1,206,550 1,199.1 17.2901 1.081.838 1. 239. 057 
Shipments, for sale, total Seni do 120, 966 149, 642 78, 47 ) 180, 538 R3, 545 83,709 200, 152 1), 441 #1, 189 
Drop and upset-.__. do 79, 535 107, O66 l 12, 622 133, 851 7, 221 fS2 47, 701 140, 51 4, fie 
Press and open hammer do 41,4 41, 67¢ 17, OF 43, 008 46, 687 6, 324 $8, 027 2 451 55, gi 54s, Fi 
Steel ingots and steel for castings: 
Production __-..-- thous. cf short tons 8, 500 9, 063 ), 808 44 ), 691 ) 808 ey 10, 168 ), 546 > 99 
Percent of ‘capacityt 92 | 102 104 19 , 102 90 ~s 
Prices, wholesale: 
Composite, finished steel dol. per Ib . 0498 498 19% 498 0498 108 M498 498 $08 7 
Steel billets, rerolling (producing point 
dol. per short ton 59. 00 1 00 Of 0 | 00 » On 00 00 262. 
Structural! steel (producing point) dol. per Ib 0420 0421 $20 $2 (0421 $21 1 120) 420 H 
Steel scrap, heavy melting (Pittsburgh) 
dol. per long ton 44. 00 44. 00 14.00 14. 00 4. 00 14.00 4.00 14. 00 14. 00 4 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month thousand f 7 ” 4, 884 4,949 174 2 {87S 4, 804 { ; 
Shipments do 1, 964 2, 188 2,277 1, 802 2, 4 1, 798 1, 1 Gs! > (WIS 2 O54 
Stocks, end of month do i 1! 28 {x 2 68 ”) 4 
’ Revised. » Preliminary. 1 See note marked ‘‘o””’ for this pag D t I May 19 epresent quotat " ited s¢ 
o' Beginning January 1953, new weighting factors have be ntroduced i} elimi i. Quo i ‘ earlier price 
—— adjustment for any freight-rate increas t 1 price 
] J , 47,470 te 2d i l 1 cap J 
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METALS AND MANUFACTURES—Continued 








IRON AND STEEL—Continued | 
Steel. Manufactured Product«—Continued | 
Cans, metal, shipments in terms of steel consumed), | | 
total short tons 465,820 | 460,155 | 355,318 | 245,036 | 256,739 | 289,507 | 252, 084 | 279,372 304,201 | 304,743 | 357,201 | 446,040 |.......... 
Food do 348, G06 348, 500 240, 136 152, 116 158, 612 167, 764 | 151,200 | 161, 854 174, 879 177, 976 22f, 481 8 aaa 
Nonfood do 116, 914 111, 655 115, 182 92, 929 9&8, 127 101,833 | 100, 884 117, 518 129, 322 126, 767 136, 720 | 146, 734 | _....- a 
Shipments for sale do 421, 221 405, 368 306, 570 208, 128 219,682 | 227,068 | 215, 587 238, 014 255,358 | 250,360 | 311,009 | 406, 630 ‘ > 
Commercial closures, production millions 1, 126 | 1, 146 1, 229 992 1, 138 1, 186 | 1, 138 1, 296 1, 338 1,307 | * 1,348 | 1, 245 onagts os 
Crowns, production thousand gross 20, 462 33, 060 33, 467 24, 875 27, 002 26, 616 24, 696 27, 627 27, 772 29, 317 31, 605 Sf 
Steel products, net shipments | } 
TT (fl thous. of short tons 6, 312 6, 542 7, 156 6, 648 7, 105 7, 068 6, 533 7, 437 7, 162 7, 200 | 6, 950 6, 583 ee el 
Bars. hot rolled— All grades do 744 787 S45 52s 865 853 779 SU4 3S 873 | 843 wae | ..cowikdess 
Reinforcing do 188 181 197 153 211 146 156 173 155 159 | 157 {a -s 
Semimanufactures do 306 352 377 350 395 358 335 415 357 352 | 329 295 venuwnie 
Pipe and tubs do 717 797 861 783 R57 832 804 902 xSO) S28 847 Gt. inane sess 
Plates do 680 649 709 679 720 714 659 707 650 698 614 | Te lisnseddces 
Rails do 121 148 156 145 153 166 148 168 150 161 | 162 EOP |. covtdcene 
Sheets do 1, 467 1, 439 1,819 1,714 1, 843 1, 851 1, 695 1, 982 2, 007 2, 003 | 1, 924 B Gee Rccichudece 
Strip—Cold rolled do 127 156 189 166 179 190 167 205 194 187 | 190 ff Serws 
Hot rolled do 55 192 207 144 196 203 183 210 206 214 | 210 __ | ores 
Structural shapes, heavy do 428 386 412 416 422 418 395 416 414 417 | 397 CO Ritdomeete 
Tin plate and terneplat« do 479 412 435 388 373 433 373 445 442 459 | 441 | eee 
Wi t 


i wire products do 416 447 497 445 454 458 435 471 447 449 | 426 oe «= 


re ar 
NONFERROUS METALS AND PRODUCTS | | 


Aluminum 

















Production, primary short tons 85, 175 76, 882 77, 312 74, 639 83, 419 89, 805 92,649 | 104,460 | 102,071 105, 464 104,152 | 109,285 | 110, 545 
Iinports, bauxite long tons 305.987 | 307,644 | ° 364,305 206,613 | 334,147 [7 204,415 | 283,599 | 350, 004 355,895 | 345,619 | 427, 849 390, 184 |........-. 
Price, wholesale, scrap castings (N. ¥ ] | | 
dol. per Ib 0740 07% 07%) 07% 07%) 07%) , OR25 , 0995 0024 , 0838 . 0936 . 1000 0900 
Aluminum fabricated products, shipments | 
tota mil. of Ib 198.8 211.2 235. 5 212.1 232. 0 243. 6 240. 7 273.7 281.0 266.7 ’ 261.8 | eae 
Casting do 39.2 45.4 51.6 46.5 53.3 55. 6 54.9 50.4 61.6 | 57.6 | ’ 56.8 | G4. F Lcocaseste 
Wrought! iuets. total do 159.6 165. 7 183.9 165. 6 178. 7 187.9 185.7 214.3 219.4 209. 1 r 205.0 * 202.5 | 190.5 
Plate, sheet i striy do v2.2 95.8 107. 6 OS. 2 103. 7 110.7 109. 2 127 129. 2 123.6 | * 121.3 * 123.5 | 117.9 
Br hagt ile price, mi dol. per Ib 402 . 402 402 402 . 402 402 . 402 .429 429 - 429 | .429 . 429 ». 429 
Cor r | : 
Prod | | | 
Mir m™~ ible coppe | 
short tons * 74,357 | ° 75,127 | * 79,401 | * 75,521 | * 75, 764 77, 594 72, 367 80, 807 79, 621 | 80,829 | ° 73,646 | * 76, 461 75, 539 
Crude (1 r smelter, including custom in- | | | 
x" short tons 79. 308 82. 42% 84, 824 0, 436 &5, 239 81, 625 83, 653 101, 825 95, 890 93, 197 84,948 *° 88,063 82, 705 
R do 95, 366 OS, 930 104, 770 100, O75 113, O65 108, O10 101, 538 112, 016 112, 660 117, 929 124, 480 112,570 | 106,749 
Del fined, domest lo 127, 910 135, 4S 138, 759 125, 338 143, ORS 124, 133 117, 24 113, 462 142, 282 146, 215 | * 139,300 | 104,481 | 106, 985 
Stock ! d 83, 771 71, 4 0, TH 69, 237 58, 85S 59, 836 (i), O44 55, 807 18, 382 52, 762 58, 126 77,100 | = 78. 825 
PF emert 1 manufactured ak 14.0 mo. O45 18. 20% 13, 016 16, 257 &, 079 6, 030 &, 645 6, 551 &, 669 7, 278 kg eos =e 
Imports, tot do 0). AO , G7. 473 50 GO] 50.144 , 70, 150 r 5, O55 r 62, 360 52, 307 71, 110 67, O98 81, 341 66, 200 steaks 
Unref : d 21.233 | * 25, 26) 210190 * 23,930 ) * 24,381 23,506 | * 33, 204 20, 496 39, 573 32, 132 40, 391 BEE lh. ccccesese 
Ref d wy 756 42, 212 $8, SS 5, 214 45, 709 fi, 49 20, 156 31, M01 31, 537 34, 966 40, 950 17, 999 niet : 
. dol per It 240 2420 240 2420 242) 2420 2407 2029 2990 . 2068 . 2069 . 2069 2961 
Mir short tor uM), 232 4), Bee 23 20, 160 29, 542 10, 660 29, 458 0), 715 31, 137 29, 651 28,472 + 26,444 25, 930 
R int A ae ‘ = ik 2 303 2 O10 i 7 w) AIT 2 7H0 w). 607 30, 388 32. 660 $1, 557 28, 703 0), 753 27, 339 27. 709 
R ‘ ' 
i t in 41, 8 $2, 791 $1, 521 410, SIM is, 651 47, 295 45, 423 47, 993 46, 729 43, 187 36, 880 40, 210 38, 022 
7 41. 209 45.818 40. ATI 45. Mi 10. 870 ‘5, 529 36, 811 42, 242 39, 487 48, O14 44, 140 35, 652 40, 836 
i ), 767 1, 837 7, 718 85, Cie 43, 560 52, 760 58, 949 62, 371 69, 608 63, 879 56, 569 61, 017 58, 108 
‘ 
lol. per It 1) . 1600 1440 1416 1415 1419 135) 1340 . 1268 1275 1341 . 1368 1400 
¢ tons 0), V2 r 46, O83 59, 202 41. 305 R45, 135 r 48, 002 + 42.144 6, 410 42,810 43, 612 45, 918  {_ es z 
' ONY 2. ase 5 12 4, 210 4, 027 4, 250 3, 592 4, 071 3, 968 3, 286 3, 245 yaboes 
tata do 6, 347 6. 399 7. 201 6, 636 6, 5 7, 410 7,012 7, 788 7, 680 7, 2 7, 508 seen 
rrir a 4, 10S aM) 4 70% 4,311 4,400 4, 809 4,441 5, 162 5, 192 4, O85 4, 989 
1 25, 35 24, 314 24, S44 24, 321 25, Ga3 22, 04 19, 433 17, 629 16, 29 13, 592 13, 391 
} ‘ 6. 51] 15. 534 14. 2 13, 659 13, 265 10, 589 &, 008 5, 26 4, 402 2, 135 1, 935 a . 
1 &, S42 7s 10, 574 10, (62 12, 728 11,915 11, 430 12, 425 11, 627 11, 457 BR, GES loccseacees 
0 { { d 2. 378 1, 136 4, 880 2,177 3, 277 3, 862 4,101 4, 573 1, 915 2, 017 4, 230 2, 786 |.. eee 
I i a THI 7 aN A &S aM) 7.180 7. 703 5, 251 6, 686 7,229 6, 739 4, 495 5, 821 aoeuseees 
' zy le! it 1. 21%) 1. 2138 1. 212 1, 2127 2147 1. 2150 1. 2150 1. 2140 1.0111 9746 . 9295 . 8163 SOB 
Mine pr F rable z naet tome 49. 482 48. 748 n2 344 18. 800 40. 780 54, 035 40, 506 51, 803 51, 335 47,940 46,413 * 42, 252 41, 034 
~ } 
Py ‘ ' 78. 107 76, 019 80), SRS TR, 563 81, 363 81, 004 76, 800 80, 459 82, 422 80, 825 83, 241 
Bh fese reg ae a 7S. 435 78. 120 70, 787 OO, 756 77, 382 80), 679 71,710 86, 043 84, 250 74, 204 60, 250 
) 7 72, 69, 342 71, 650 81, 439 71,17 77, 573 67, 729 78, 211 75, 648 69, 408 65, 450 
Seack , +) de OF. 651 4, M41 95, 342 83, 149 87, 160 8S 475 93, 604 94, 280 92, 452 97,285 | 103, 906 117, 897 
Price e Weste St. Loui | 
- dol. per Ib 1406) 1308 13350) 1200 125) 1259 1148 1108 1100 1100 1100 . 1100 . 1008 
Imports, t ne content short tons * 8, 432 14, 97¢ 21, 322 23, 235 27,232 | * 27, 658 27,475 | ° 54,767 51, 609 75, 808 102, 632 [eo A 
For smelt fining, and export do r 1.504 ° 1 357 » aay 2. 555 1, 532 rQll ws4 r 3, 859 473 338 143 182 eens 
} imprt j 
Or , tant do r? 620 r 4. 468 6. 10F 7 027 3. 686 6 804 7, 837 r 20,000 26, 601 7, 708 64, 206 Th. Ge Cdsicacedas 
Blocks, pigs, et do 4, 218 9, 151 12. 278 13, 653 22, 014 19, 943 18, 654 21, S88 24, 535 27, 762 38, 283 ff 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Boilers. radiator i convectors, cast iron | 
Boilers (rou i squar 
Shipment thous. of Ib.. 24, O37 20, 455 33, 5K2 23, ORS 14, ORS 11, 522 12, 955 10, 990 9, 286 ER GE hecoocdts ojeccecccoce)|-cceccce 
Stock mant? do 73. 627 63. 833 55 150 51, 470 54, 618 (0, 568 65, 219 73, 761 83, 423 80, 470 |... ccc -eecceccecee 
Radiat 
Shipments" thous. of sq. ft 5, 074 4,729 4, O62 3,814 2, 500 2, 634 2, 621 2, 435 1, 740 1, 821 2, 477 2, 591 _ 
Stock ! f month. do 6, S07 5 032 4199 3, 422 3, 859 4, 044 4, 028 4, 625 5, 310 6, 745 9, ORS & 404 
Revised Preliminary 1 Production by detinners only 
§Substituted serie Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data beginning January 1951 are available upon request. Government stocks represent 
those a t ! 1 use 


"Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron radiators and 
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Unless otherwise stated, statistics through 1952 1953 

1952 and descriptive notes are shown in the iF | 5 | 
t's } Septem- | .| Novem- | Decem- : Febru- 

ober January March April | May June Tuly August 
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| ber ber ber a) ry 





METALS AND MANUFACTURES—Continued 





HEATING APPARATUS —Continued 
Boilers, range, shipments. -_-_-_- number 21,200 ° 22,245 +20,957) 19,220! + 19,941 %, 768 24, 737 29, 828 29. 873 25. 
Oil burners: ’ 2 29, 87 2 
Orders, unfilled, end of month io 63, 805 66, O80 57, 874 42 ¥ 
SSE ER do ’ 84,650 104,128 |, 119.401 * 72.884 3 979 
Stocks, end of month de r 50, 596 43, O1F 6,099 | © 39. 473 7 
Stoves and ranges, domestic cooking, excl electric 
Shipments, total___.____.___- number r 200, 401 | * 223,206 | + 266,024 | 206.210 + 197, 118 187. 745 25, 872 » 2 OAR RE Q7 , 5] - 
Coal and wood ___- do », 437 9. 655 10. 523 8 411 ‘ - or a ~ ‘ ~oR 
Gas (incl. bungalow and combination lo * 181, 526 | + 202,156 | + 242. 348 188. 626 . 
Kerosene, gasoline, and fuel oil lo », 438 11, 485 13, 153 9, 173 





Stoves, domestic heating, prpeniats, total i ; ; 
Coal'and wood_.......__- : do * 134, 941 | + 161, 293 182, 654 121, 27 r 36, 401 12, 061 
G do ene | » 24 617% aaa B? 487 


Kerosene, gasoline, and fuel ofl__ le + 146, 943 | + 166,173 | © 17 523 | 81,033 | + 45,194 76, 152 52 | 
Warm-air furnaces (forced-air and grav ity ow), 
shipments, total _- 





168. 071 179. 897 192. 831 $ Oat 184, 269 191.754 On. 2 4 211, 405 IS5, 87 “24 : x 


Water heaters, gas, shipments* 
MACHINERY AND APPARATUS 


Blowers, fans, and unit heaters, quarterly 
Blowers and fans, new orders thous. of dol 293 3,11 11, 857 0. 7% 
Unit heater group, new orders d xs 14, 545 25 ) 93 : 4 O4 
Foundry equipment (new), new order i 
net_ 1937 
Furnaces, industrial, new orders, net 
Electric processing thous. of dol 1, 62 1, 412 2. 459 241 1. & 1, 655 ! 01 706 0) ) ’ 
Fuel-fired (except for hot rolling steel do 5, 259 2, 472 1, 520 9 235 . 7 , O17 > HOD 2 SFM r1 oR 5 454 
Machine tools: : : 
C0 Ee ied 1945 100 11.1 2.4 24 5. 4 295 2 O55 » 1 0 2 ) { r O47 
Shipments_____- d 7 68 57.8 42 ; { 75. 72.7 , ‘ AT. ¢ > 301.4 
Pumps, steam, power, centrifugal and rotary, nev 
Wae.....-..- len : thous lol , 921 25 5, 5 l 6, 575 7 f ) he 4, 63 x 


ELECTRICAL EQUIPMENT 


Batteries (automotive replacement only), ship 
ments... ousand 2 y 1] f 1, O75 57 1, 162 1, 2 { ri4 “4 . OF 
Domestic electrical appliances, sales billed ae 
Refrigerators, indext 1947-49=1 ‘75.2 #9. 2 9 °77 4 , “7 6 08 7 con ‘ 
Vacuum cleaners, standard type number 222, 4 2 { 202, 474 254, 29 24 2 O55 7 ] 204 { ; ‘ ‘ ‘ as (09 
Washers... 259, 28 2s ) 5 le Dus } 7, 914 mo 4 ‘ ; 4 4 : “ “ mi 
Radio sets, production$ i H07, 402 r 7, 864 71,498,2 ? 1,192 549.903 1 ' ag . 674 ; Ol @27 
Television sets (incl. combination), production$ 


Insulating materials and related products 
Insulating materials, sales billed, indext 
w | ) r 147 r 161.2 ° > r 17 7, 9 17 5 > ‘ 1 ° 147 "4 4 


Fiber products: 
Laminated fiber products, shipment 


Vulcanized fiber: 
Consumption of fiber paper t 1 f it 8 } { f $19 { 1 R4 1 701 4 452 ‘ ra 4107 
Shipments of vulcanized product 


Stee) conduit (rigid) and fittings, s! 


Motors and generators, quarterly 

New orders, indext 

Polyphase induction motors, 1-21 
New orders. 
Billings. _-- 

Direct current motors and generator 
New orders. -- . 
eee 








Thiet PETROLEUM, COAL, AND PRODUCTS 





COAL 
Anthracite: 
Production... Peer ( rt tons r2 704 , { 2 D 2K , 4 . on 
Stocks in produce: rs’ ‘storag » yards, end of mont 
I rt t i 4 14 | ; ; | 1 . 1, ¢ 


OS 
Prices, chestnut: 
Retail, composite___- dol. per short tor 22. 54 22, 99 ) { ) 
Wholesale, f. o. b. car at mine ] 14 } 14. 219 1 68 1 ¢ P a AIO “4 
Bituminous: 
Production... thon 
Industrial consumption and retail deliver total 
thous. of short { 635 { AA 6. 967 6109 61. 498 . adn ° 
Industrial consumption, total 12 : ; { ‘ . ' . err 
Beehive coke ovens 7 f } ’ ) } y > : 
Oven-coke plants } 2 { 9 , , 5 . » a 
Cement mills f 7 } 4 5 ans - ~ 
Electric-power utilities 4 ° { > on — » one 
Railways (class I) 2, 72 ? 14 ; 2 44 24 . > 
Steel and rolling mills 2 ’ ) , ; OA 
Other industrial i (2 6,9 { tr ) ‘ : > 1ae 
Retail deliveries- 5, 21 





r Revised. » Preliminary. Represents 5 weeks’ | t I { k i | 
3,400; 3,243; 2,522. 

o'Revisions for January-July 1952 will be s! n later The r ’ ! } nt producer heen curt 1} 
June 1953 are estimated industry totals based on rep 
which are based on reports from producers a 

*New series. Compiled by the Gas A; ¢ Mar rer f ‘ ne 19 nd by tl p : 
represent total shipments of gas water heats 1 on reports from manufact ting 98 percent of the total industr MI 

Revised series, reflecting use of new base per lata prior to August 19 

§Radio production comprises home, portable battery, automobile, ar kr tel n set j mod [ 
5 weeks; December 1952, 6 weeks; other mor e} 

® Data for 1952 cover 14 compani be ning January | 
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. | Septem- 
August oe 


October | 


PETROLEUM, COA 


COA L—Continued 


Bituminous— ntinued 


Consumption on vessels (bunker fuel 
thous. of short tons 
Stocks, indust il and retail dealers’, end of 
month, tot il thous. of short tons 
Industri il, total do 
Oven-coke plant do 
Cemer! do 
Electr ¥ t do 
Railw ‘ I do 
Steel ng mil do 
Othe l ial do 
Retail d do 
Export do 
Price 
Retail, ¢ f dol. per short ton 
Whol ale 
Mine! b. car at mine do 
Prepa .f. o. b. car at mine do 


Bee! thous. of short tons 
Ove by ict do 
Petrol k do 
Stocks, e1 
By} I total 2 do 
At furt int do 
At me hal ints do 
petroleum col d 
Expor do 
Price, bee ( ‘ e (furnace 


dol. per short tor 


PETROLEUM AND PRODUCTS 


Crud 
Wells completed. _.......------- number 
Prod thous. of bbl 
Ref | ent of capa 
Consu till thous. of bbl 
S k 
il 
\ 
At | es 
oO 
Ex ad 
| well per bbl 
R ] 
, f?) 
i 
|) 
I 
( 
I 
R 
| 
y Hart N fuel 
dol, per ga 
| ‘ l dol. per bt 
h 
us. of bbl 
dc 
d 
York Harbor 
dol, per l 
I 
f bbl 
) do 
t dk 
Ex ce 
| k icontinent 
lL. per l 
I I ed ad " 
(t is SY kerosene 


| | 





76 75 77 
| | 
81, 238 83, 298 | 77, 951 
' 
79, 567 81,492 | 76, 369 
16, 066 14, 437 
1, 616 1, 624 
36, 797 36, 393 
3, 443 3,041 
1, 158 | 1,156 
20, 487 ; 19, 718 
1, 671 | 1, 582 
4, 258 * 3, 765 3,010 
16. 22 16. 28 16. 54 
§. 640 5. 655 6.016 
6. 544 6. 680 6. 951 
| 
° 221 391 328 
75, 808 5, 784 6, 117 
417 323 3i4 
3, 142 2, 838 2, S41 
2, 204 2, 132 1, 957 
848 706 583 
Ws o7 a7 
44 ; 41 
14.75 14.7 14.7 
1, 935 1, 677 1, 700 
102, 7S 195, 528 202, 044 
" os w 
200, O61 210, 51 2 5 
24, 368 24, 72 2H0, 77¢ 
7, 497 5, 241 Os4 
& 304 181. 58 185, 900 
8,477 17, #02 17, 792 
1, Oe 1,4 l f 
a MAT 18. 63 a 
2. 570 . 57 2 
6.9 15.( 8 
i” ] 25S } 47 
42 44 {1,2 ‘ 
TT 6. 047 7 166 
(21 > Is 2 8 
hts ‘ 12 
1 7 117, 252 20, 721 
i a | O52 
1, 58s 1, 1¥4 I 
is “~ ius 
wn “an ‘wan 
11, 62% 0, 408 1 19 
6,014 7, 15 12,2 
2, 401 O21 su 
10s is 1s 
4, 857 1, 604 1, 04 
, 343 } ; 
¥, O20 ; 1 iso 
1, 610 1,{ l ; 
sary-—July 19 housa 




















April 


June 























. | aoe. i 
Novem- | Decem- ——— — 
“tes her January ary March 
' | 
T a . 
L, AND PRODUCTS—Continued 
| 
76 | 38 11 i] Q 
75, 970 76, 745 73, 346 71, 385 70, 235 
i i 
] 
74, 212 75, 036 71, 857 | 70, 110 69, 187 
13, 637 14, 430 13, 400 | 13, 381 13, 276 
1, 07 1, 440 1, 362 | 1, 245 | 1, 106 
36, 195 35, 891 34,77 33, 906 33, 926 
2, 897 | 3, 032 2, 973 2, 892 2, 764 
1, O85 1, O89 GSS 943 940 
18, 791 19, 054 18, 368 17, 743 17, 175 | 
1, 758 1, 709 1, 489 1, 275 1, 048 
2, 981 r 2,330 2, 207 1, 584 | 1, 575 
16. 66 16. 72 xe 
| 
6. 028 6. 032 5. 931 5. 923 5. 857 
7. 020 7. O64 7. 076 7. 058 6. 853 | 
| 
| 
356 427 483 451 536 
5, 961 6, 24 6, 284 5, 681 6, 209 
311 329 337 324 334 
2, 445 | 2, 177 2, 075 1, 995 1, 973 
1, 920 | 1, 736 1, 672 1, 641 | 1, 581 
524 | 441 402 354 392 
W 103 lll 130 140 
2 4 51 43 39 
| 
ahead 14.7 14.75 14.7 14. 75 
| 
1, 773 1, 690 1, 957 1, 828 1. 807 
194, 611 205, 645 203, 214 183, 736 202, 458 
OS o7 08 “4 “4 
211, 4 215, 34 218, 288 195, 133 217, 073 
WT, S52 71, 928 272, 250 273, 589 275, 665 
63.777 iH, 275 “5, G02 MH. 451 69. O77 
a5, 62. 187, S52 18S, 480 189, 16. 18S, SUT 
18, 450 17, S01 17, 868 17, 975 17, 691 
1, 8O5 2 om 2. 211 2,011 2,171 
16, 82 2), 141 18, 07 16, 202 20, 221 
2. 570 2. 570 2. 570 2. 57 2. 570 
| | 
45.310 16, 768 47, 379 42.1 46, 157 
s US4 4 l 4), 51 704 8. O31 
47. 1 60, 5 63, 778 52, 552 0. 773 
18, 304 0), 109 7, 557 4s 2, 769 
7.4éa ~ is 7. 702 6, 809 &. OS 
2, 622 2, Sit 2, 055 1, 831 1, 884 
t i fi, 782 7, 403 5, 924 6,774 
116. Ov oO, Sav wi), 655 67, 1¢ AQ. RO2 
ony is, 7h 45, 910 44,175 41,000 
2 949 > Ht 9] AT a] 
1, 271 1, 292 1, 367 1, 339 1, 724 
| 
us ous ous ius | OYUS 
un) vou) vow) An) Su) 
1, 792 13, O61 13, 434 11, 313 11 
12, 45 17. 829 17, 066 13, S84 12, 0Y2 
2 190 om, S42 2° {87 20), 468 18. H07 
58 72 32 120 728 
TOs Os ss LOS s 
1, W7 4, 416 4, 21 }, 506 4, 321 
> SO) > 903 +, O42 2, 051 , 229 
10, 561 11, 021 11, 250 11, 224 ll, 1 
wis ° GOS SUM) 625 1, 127 
2M) rr) 20 210 210 
barre 6,074; 4,779; 5,220; 4,190; 3,697; 3,928; 4,387 








73 


70, 531 | j 


69, 473 


13, 408 
1, 057 1, 
34, 649 35, 
2, 571 2, 

922 
16, 866 17 
1, 058 | , 
3, 150 | 3, 








72 

74, 752 
73, 153 
13, 221 
1, 197 
37, 767 
2, 576 
918 

17, 474 
1, 599 


3, 441 


77, 877 
76, 267 











5, 831 5. 810 5. 796 5, 796 » 5. 689 
6, 446 6. 428 | 6. 491 #6. 572 » 6. 651 
507 539 486 r410 417 
6, 032 6, 282 6, 127 6, 340 6, 347 
341 370 350 eee 
2,009 2, 135 2, 129 2, 221 2, 391 
1, 41 i, 606 1, 572 1, 528 1, 508 
467 529 557 | 692 793 
154 19%) 155 DEE ectisceucce 
52 53 53 | ee 
| 
14.75 14. 75 14. 75 14. 75 14.75 
2, 059 * 2,378 1, 973 2, 468 beceiced 
193, 389 197, O86 197, 837  *& YF Saeco 
91 93 a“ Oe t-evsceuese 
203, 425 217, 074 212,433 | 220,107 |.......... 
| 
280, 487 280, 308 283,715 | * 284,976 |.......... 
71, 181 71,011 73,527 |* 74, 260 san he 
191, 404 191, 556 191, 879 ik Y eee 
17,812 17, 741 18, 309 ff » See 
2, 833 1, 611 1, 824 en 
18,516 | 20,729 21, 559 hf RS 
2.570 | 2.570 2820; 2.820) »2.820 
42, 730 43, 393 43, 860 44, 682 bs one 
36,572 | 37,120 37, 151 5, eee 
38, 533 28, 57 30,389 | 25,276 = 
47, 192 44,729 43,045 | 41,878 i . 
7.152 6, 087 6,116 | 6,347 6, 552 
1. 75 1, 735 1, 938 2, 0O8 b 
7,075 7,090 6, 747 | 6, 720 js 
61, 349 73, 706 84, 504 102, 258 . . 
39, 572 41, 795 43, 801 47, 530 * 
2,942 2, 592 2, 715 2, 143 m _ 
1, 972 1, 591 1, 646 1, 400 scsseve 
| | 
os 093 093 . 093 ». 093 
850 850 . 950 | 1. 050 ? 1.100 
10, 825 10, 132 9, 795 9, O45 
& 256 5, 603 5, 467 5, G82 
20, 335 24, 307 24,659 | 31,143 | ‘ 
857 500 904 | 404 S 
108 103 103 . 108 P. 103 
4, 271 4, 572 4, 293 4,321 | * 
, 625 3,444 3, 470 3, O05 
10, 801 10, 873 10, 611 9, 879 
vig 1,012 1, 020 1, 105 
205 . 205 . 195 225 >. 


New basis. 


Comparable data for December 1952 
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Unless otherwise stated, statistics through | _1952 See 1953 

1952 and descriptive notes are showr in the | Risto j cess a err 1 , 
1953 Statistical Supplement to the Survey August ‘* r October ‘be “wy = January Fe oa , March | April May | Jun July August 
} 
PETROLEUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued | 
Refined petroleum products—Continued 
Motor fuel: 
Gasoline (including aviation): 
Production, total ...thous. of bbl. 107, 784 105, 225 105, 907 104, 772 107, 581 107, 41 06, 7H 105, 897 101,389 | 107, 24 043 114,123 
Gasoline and naphtha from crude oil§ 
thous. of bbl. 95, 726 93, 114 93, 563 12, 720 25, 097 95, 609 86, 221 93, 963 90, 359 7 101. 704 
Natural gasoline used at refineries do 8, 938 9, 186 9, 759 9, 317 9, 451 9, 292 8, 378 8, 930 8. ORS g 2 48 » 511 
Natural gasoline sold to jobbers$ do 3, 120 2, 925 2, 585 2, 735 3, 033 2, 51 2, 197 3, 004 2 042 2 BI O44 2 O49 
Domestic demand.._.._._.- do 102, 954 100, 095 103, 689 91, 326 95, 817 89. 634 86, 458 OR, 158 102. 044 5 O18 "| 112 980 
Stocks, end of month: 
Finished gasoline... do 110, 750 113, 698 111, 770 121,645 | 127,792 141, 746 149, 069 153, 315 148, 924 147, 37 Sf 135, 724 
At refineries. » do 57, 244 59, 27¢ 58, 180 63, 809 70, 581 7 87, 232 89, 513 84, H05 82, 322 420 75, BAS 
Tnfinished gasoline _- do 7, 842 7, 293 8, 292 7, 864 &, 236 8, 804 9, 416 9, 108 0 (44 ; 8, 192 
Natural gasoline and allied products. do 9, 722 8, 925 8, 890 8, 584 7, 807 7, 748 8, 268 8, 849 10, 32 H 11, 253 
"eae do 2, 203 2, 164 », 396 3, 447 * 3,970 2, 652 2, 349 2, 513 3, 239 2, 18 18 4,113 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, group 3) 
dol. per gal 104 . 104 104 104 104 104 .104 104 104 104 4 114 14 
Wholesale, regular grade (N. Y do 129 .129 129 129 | 29 129 .129 . 129 129 129 29 142 » 149 
Retail, service stations, 50 cities do 203 . 204 2 1 | 203 203 We 208 . 206 me 2) 20) > 
Aviation gasoline: | = 
Production, total __- thous. of bbl 6, 988 | 6, 694 7, 193 6,977 | 7 °30 7, 020 6, 671 7, 3A 7, 263 7, 907 S11 7, 7% 
100-octane and above do 5. 077 §, 325 6, 191 661 5, 853 6, 060 5 8] 5 942 6, O65 6. 748 mm | 6. SOR 
Stocks, total... -...- do 7, 86 8, ORS 8, 397 451 9, 754 9, 42 9, 8&2 9, 1 Gg. 828 @ Alf 
100-octane and above. do 4,470 4, 259 4,751 536 j, 241 4, 88 5, 168 4, 910 5, 348 wn 253 
Asphal!lt:© 
oduction_. do 8, 214 8,113 7, 739 493 118 3, 890 3, 921 4, 689 5. 330 6. 45 6 & 243 
aa refinery, end of month- do 5, 321 4,157 3, 797 Oo 6, 321 7, 52: 8, OST ), 732 10, 473 10, 834 . 8 420 
ax: 
Production _.._........- thous. of Ib 116, 200 105, 000 113, 120 106, 680 113, 400 105, 840 99. 68 121, 800 118. 720 22 92 ini 111. 440 
Stocks, refinery, end of month. do 173, 600 168, 000 158, 480 156, 520 161, 000 160, 440 150, 364 148. 400 140, 840 142. Rix tit 140. 840 
Asphalt t products, shipments: 
—- t roofing, total thous. of squares 17.2 6, 428 6, 7¢ 4, 241 2, 918 3,111 2, 966 3, 800 5, 161 390 x2 7 327 
oll reofing and cap sheet 
Smooth-surfaced do 1, 203 1, 332 438 45 f 721 649 81 1, 062 1, 029 S 1, 210 1, 413 
Mineral-surfaced ‘ dc 1, 394 1, 570 fi 33 77 767 69 SRE 1. OTR 1 107 X 147 146 
Shingles, all types minieaweene _ di 3, 375 8, 526 3, Hib 2, 265 1, 475 2 1, 602 > 097 3, 022 , 164 1s 7 Rag 
ini cioenkncwtececcons ee de 195 234 170 123 14 10 120 ) % 119 144 
Saturated felts............--..----.---short tons 59, 250 61, 432 7, 5 2, 472 40, 598 4 13, 42 4), BAF 64. 339 ‘ re 1 R78 
' ' 
PULP, PAPER, AND PRINTING 
! ! | | iniienentney eats se : 
PULPWOOD AND WASTE PAPER 
Pulpwood 

Receipts thous. of cords (128 cu. ft 9 527 2 355 9 255 2 150 2 247 9 432 2 28 2 2 ‘ ty ‘ 

Consumption ......-....... i 2, 209 2, 104 2, 351 2, 224 2,1 2. 367 2 148 2 4 2 { 

Stocks, end of month...._.-..- i 5, 76s 6, 007 5, 917 843 r 29 6, OO 6, 132 is 8 

Waste paper: 

Receipts : short tor f 7 693,247 | 786,664 685,279] 696, 98 687, 2 647, OS 742, 154 7 . 4 -" 

Consumption - i 667, S47 HOR, 4 775, 224 704, 127 HA6, TH5 708, O58 682, 449 741, ( 

Stocks, end of month I 51, 402 196, 77 10, 317 492, 244 521, 737 09, 05S 47% i74 is4, 1s 

WwooD PULP 
Production: 

Total, all grades thous. of short tor r 1,39 r] 1, 4¢ et rT; 183 ‘ ter , 4s 540 
Dissolving and special alpha short tor 62, 17 60, 4 65, 44 59, 762 19, 548 8, A71 19,214 6, 4 Hse 4 Tar 15, 5M 68. 16 
Sulphate (paper grades) i ’ 728, 459 670, 471 7 22 739, 059 7M { $4, 84 715, 468 4 “ "93. 58 § M « 843. 29 
Sulphite (paper grades) i 196, 34 RH, 82 9 ”), 129 186, O72 " { . } 2 4 200), 235 2 { KN 4 x 2 927 
Soda 32, 708 32, 324 6, 628 7 36, 004 6, 87S 1, 782 OS ; &: ‘4 
Ground wood r 198, 697 | * 187, 254 204 89, 874 195, 39 2 } 192, 32 eA / 2 , y 24 4 P ° 
Defibrated, exploded, etc r SA, 54 r 80. 458 of 1.463 | © 89. 52 13. 629 &8 308 a9 18 

Stocks, own pulp at pulp mills, end of mont! | 

Total, all grades hort tons 152, ( 146, 712 149, 4 4, 70M 4, 32 (A, 777 158, 03¢ 165, 3¢ 6A, ¢ " 
Sulphate (paper grades) de $2, 95 $2, 760 42, 78 $3, S09 17 } 11), 920 1, 166 $2, IN¢ $1, 4% { { 12 450 
Sulphite (paper grades) d 2, 252 2, 722 1, 48 y 29, 1 5, 175 $2, 592 6, 738 10, 600 ‘ . . 7 AGO 
OES 9g i Par 1c 2, 425 2, 32 2, 2X3 2, 64 24 1, 841 1. 936 2 1% i ss { . u74 
eae i is 26, 68 22, 5¢ ? ' 2 { : ‘74 . m4 

Exports, all grades, total ..--.--..------.-.- ! 14, S¢ ss f 2 “9 fi, 228 40 12. 64 . 
Imports, all grades, total. ..-----..-.---..- do r 140, 460 | + 162, 2 17 { 20), 8 v9 rT 1. 287 | 170. 648 AT. 154 175, 608 ) 4 e B10 

Dissolving and special alpha. -._..- one do 19, 33 19,8 r 2 , y a7 A, 672 7 6.4 r2 } 91. f2 { m4 

se ESS "ESAS a re : do ’ 52,664 | ré 1 , 14 r85,8 81,119 72,752 | ° 69, 852 71. OSS § S4 1. ix 

Sulphite Sareea... erecce ween do ’ 46, 83 ' M1, Of 66, 12 8, 500 5, 69 62, 4 f 

Soda... ; SERIES SE do 2,11 2 2 ‘ 2 2 2 4 

Greamaeued..............-c.-.. do. 18, 84 7 2 2 2 z 1, 664 278 { 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills 
Paper and paperboard production, total 
thous. ofs hort tor . 2, 059 2, 027 2 279 2 104 2, 02 2 x 2 (ne 2 2. 2 ; 

Paper (incl. building paper) kine do WH) 969 1, OR 2 } 17 1 O77 1 OR4 

es ema mouse do #42 04] 1, 07 997 f (32 07 1 Ore 1. OE 

Building board. do 2 118 24 il 100 119 112 128 

r Revised. » Preliminary. 

§Comparabie data for January-July 1952 are available uy request 

© Prior to this issue of the SURVEY, data were shown in t 
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Unless otherwise stated, statistics through ite 1958 
1952 and descriptive notes are shown in the | Septem- | Novem- | Decem- Febru | 
1953 Statistical Supplement to the Survey August : her | October ber | ber January ary March April | May June July August 
PULP, PAPER, AND PRINTING—Continued 
| or es 9 | 
PAPER AND PAPER PRODUCTS—Con. | 
Paper, excl building paper, newsprint, and paper 
hoard (Am in Paper and Pulp Association | | | 
Orders, new short tons ’ 754, 882 | 806,359 * 890, O65 759, 399 824, 431 R86, 474 811, 205 922, 907 856, 801 | * 856, 552 | ° 857,194 | 858,000 ssaneed 
Order 1, end " t 1o . 718, 391 | * 775, 071 R07, KO2 7H5, 444 763, 397 817, 728 820), 807 8H, 131 853, 842 | + 837, 262 | * 841, 178 890, 495 va ‘ 
Productiot 1 775, 723 756, 433 1° BSD, G05 708, 316 800, 190 874, 859 809, 014 882, 601 881, 403 | * 872,696 | 851,915 | 805,000 
Shipmer 1 760, 647 | ° 749,676 | 7 B58, 541 8), 447 | 796,778 | 862,142 803,669 877,582 860,011 | * 873,123 | ° 853,276 | 805,000 verén 
Stocks, ¢1 tl 1 421,409 7° 428,169 *° 421,514 420), 669 $24, 307 437, 021 439, 583 444, 322 156,707 | * 456,255 | 454,542 | 454, 500 amharaeeh 
g | 
Fine par 
Orders, new lo r &5, 250 91, 582 105, 800 92, 300 92, 205 104, 433 100, 915 114, 747 111,120 | + 103, 939 | + 106,895 108, 000 
Orde infilled, end of mont do r 48,051 * 47, 201 44,011 +8, 408 37, 023 41, 006 42, 247 48, 125 49,915 r 44,030 | * 44, 180 56, 000 
Productior lo 1M), 213 100, 268 111, 288 YS, 393 95,799 — 104, 212 99,778 108, 326 111,896 | 112,343 | * 108, 542 94, 000 
@ i 09. 506 3.032 © 108. 990 06, 903 93, 590 09, 460 Of, GOS 108, 867 109, 255 | * 109,820 | *° 106,745 | 96,000 
i 92,873 | 7 100,109 | * 102, 407 103, 897 106, 106 110, 858 109, 930 109, 109 111,740 ° 114,265 | *° 116,060 |) 114,000 
Printing paper 
rd 1 do r 258.679 | * 208,047 * 313, 784 248, 823 314, OR2 305, 091 285, 911 139, 405 204,237 -* 207,385 | * 308,394 | 309,000 : = 
Or do , 422.300 . * 464.640 | © 486, 189 458. 860 486, O18 491, 465 495, 190 528, 013 518,375 *° 515,610 | * 524,410 | 547,000 : 
Pr do 7, 433 26, 921 203. 743 277, 372 284, 47 305, 873 282, 239 307, 004 305, 703 | + 302,870 | * 208, 215 | 288, 000 . ate 
7 io 4, 59) | * 245.797  * 202, 235 276, 152 287, 024 209, 644 281, 305 306, 583 303 514 | + 300,510 | + 209, 593 283, 000 
~ k I r 140,606 * 141, S2t ril4 s28 144, 48 142, 271 147, 500 148, 463 148, 074 151,165 | * 153, 525 | + 151, 800 156, 800 
| wl " - reer 4” de, Eng 
fir te, { ' fol. per 100 Ib 13. 55 13. 5 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13.72 | 13. 80 P 13.80 
j | 
{ 
rt ton 257. O62 259. 527 204, 513 283, O53 259, 890 206, 149 278, 359 | 200, 418 | * 271, 952 270, 000 
0 155, 270 170), Oo Is4 4) 173, 218 175, 106 182, 329 173, 820 168, 430 | * 164, 578 177, 5300 . 
| 7 245.051 | * 272. 4% M7. 7 20. 194 2903. O58 287, 262 | * 2902. 593 | * 278, 951 2456, 000 ‘i 
3 | 244, 705 280, 050 274, 385 258, 302 202, 135 286), 865 | * 205, 808 | + 275, 804 257, 000 os . 
S 2%) 130, 5U8 124, 480 119, 232 120), 260 124, 628 125,025 | * 121,810 | © 124, 957 124. 000 ——- 
i ' " Newfoundland 
: Se i 18h. 496 461. 508 ‘2. 791 $63. 435 463. 377 473, 640 439. 167 484, 276 480, 316 480, 239 463, 193 491, 254 484, 507 
e {R88 57S 162. 404 $86). 159 408, GRT 463, 064 467, 627 408, 610 441, 512 408, BRO 467, 656 486, 389 404, 212 498, 506 
k ! 142, 015 141, 119 157, 751 122, 199 122, 512 128, 525 159, O82 201, 846 183, 273 195, 856 172, 660 169, 702 155, 703 
I'nited | tow 
“ee , , i} . { 71 70. O00 425. US] $16, O74 384, 627 51.775 46, O35 420, O56 408, 874 420, 562 381, 186 340, 044 359, 133 
| t 17,831 92, 301 17,114 80, S42 86, 659 93, 789 82, 892 91, 911 88, 194 92, 405 90, 727 88, 121 90, 824 
= , » OOR OO. 645 17. 789 ”). 429 83. OOT 03. GOS &3, 208 04. 505 89, 004 91, 168 89, 640 90, 755 92, 205 
At ie |) 9, 3M 8, 661 8,074 11, 726 11, 007 11, 291 8, 607 7, 887 9, 124 10, 211 | 7, 577 6, 106 
4 “2 82, 200 MOL, Ol 527, 52 430, 651 iM, 22 555, 508 518, GS5 515, O88 $83, 059 484, 762 514, 320 539, 422 
I t s i4 77, 578 60, 364 07, 206) 81, 258 8Y, 7H7 93, 225 85, 618 91, 272 60, O84 76, 270 81,719 91, 010 
I uw), S41 422, 887 432, 597 | * 410,430 452, 263 91, S16 77, 700 422, 878 436, 024 405, 424 428, 210 OE, Bee laceoscctes 
t ! ' t tor 122.00 122. 00 125. 25 125. 25 125. 25 125. 25 125. 25 125. 2 125. 25 125. 25 125. 25 °125.75 » 125.75 
Pa Pare \ 
P| » aon 117.500 1,065,800 1,076,300 1,020,500 1,077, 600 071. 800 068.700 1.156.300 1,101,800 1,040, 100 (1, 152, 100 973, 300 (1, 105, 200 
d aR 40K) $50. G00 453. 000 457. 400 478. 400 $55. 100 $37. 300 SAT. SO) 529, 000 459, 800 547, 000 522, 500 467, 400 
5 Ao Q55.70) 1.142. 200 1.004.900 1,029, 100 O85. SOO 073.800 1.072.900 1,071,200 1,073,400 1,092, 000 939,700 1, 122, 400 
ag RR ” 6; g5 91 95 gh 95 06 93 Sl us 
I 
- i + #h 
, ‘ 6. 364 6. TRO 7 518 6, 828 6. 771 6, 363 6, 398 7. 292 7.050 6, 806 7,012 6, 459 7, 041 
i7-4 100 12.0 143.0 174.1 146.8 147.4 10.7 1M.9 183. 1 160. 4 162. 5 174. 6 162. 6 176.9 
145 158. 0 170.8 141.6 147.4 148.0 138. 4 158. 6 53.4 152.7 155. 6 143.9 158. 4 
PRINTING 
Book pul ‘ ‘ number of editions OO4 049 1.118 283 U3 a4 1, 031 1, 031 852 1, 350 was 736 1,014 
Seer hook lo 609 TO6 WO 1.034 709 29 sil ROS 701 1, 069 815 568 800 
New | Qe 153 ISS 229 Is4 185 220 226 151 200 178 168 214 
. . . [ome 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Consumptior long tons 32, O41 39, 274 45, 110 41,749 44,700 47, 7% 45, 231 50, 707 49, 375 46, S89 48, 224 ’ 43,929 43, 612 
Stocks. end of ' do 84. 657 S4. 190 82. 861 Rh, 243 5, 20) 97, 730 04, 151 OR, 627 108, 892 113, 332 112,959 * 118,825 | 120, 338 
Import tex and guayvulk do 67. 139 r 51, 034 r 55, 509 48, 776 ’ 78, O90 ’ 63, 921 $8, 455 MA 785 (0), 578 54, 126 61,4233 54. 661 |... x 
Pr ‘ New York 
lol. per It 0) 27 7 200 we) P2) 272 2) 44 2™) . 245 239 » . 235 
Cher 
Pr long tons AQ 214 AR, 352 62, 553 0, 540 65, 740 69, 482 i, O70 81, 408 85, 302 80, 227 79, 360 68, 290 
( do 61, 214 (4. 668 73, 963 (4, 240 71, 635 72, 810 68, SSS 77, 903 72, 234 71, 751 61,200 | 59, 372 
Stock do 15), 25 141, 837 133, 042 123, 745 118, G87 117, 875 114, 099 116, O89 132, 109 143, 789 | * 159, 486 169, 153 
Ex do 1, 92! 1, 573 1, 525 1, 148 1,323 1, 487 1, 24 1, 713 2, 299 1, 781 R, Ge Peenncteces 
Reclaimed rubber 
Product d 17, 131 21, 732 27, 405 22, OM 25, 606 26, 784 24, 373 27, 609 26, 839 26, 315 ’ 23,001 22, 593 
( 1 1 2), 48 23, 131 2H, So) 22, Si 24, 300 25, 356 24, (10S 27, 334 25, 213 24, 637 23,414 22, 322 
k nd of nt do $2, 224 31, 430 31, 463 vw), 176 0), 4 31, 244 0), 31 30, 280 31, 763 32, 791 ’ 31, 506 30, 210 
riKES AND TUBES 
Pneuma 
Productiot thousands 6. G28 7, 387 & ASS 7, 361 7. 0m0 8, 238 8, 206 9, 407 9. M2 8, ORT 8, 572 8,173 7, 416 
Shiy do 7, O83 8, O44 7, SSS 4, S20 6, 214 7, S82 7, 243 8, 256 &, 913 8, 942 9, 279 9, 555 8, 798 
On 1 1, 633 2 827 mM) 2 HHS 2 916 3 O04 3, 263 3, 570 3, 708 3, 200 3, 537 3, 616 3, 130 
Repla 1 6, 218 §, O75 4, 574 3, O49 3, 161 4,704 3, 895 4, 50S 5, OO1 5, 604 5, 601 5, 793 5, 523 
Export d 132 142 114 sh 137 M 85 87 115 139 142 146 145 
Stocks, er lo 10, 637 9, O43 10, 821 12, 272 14, 110 14, 118 15, 295 16, 456 16, 872 16, 973 16, 259 14, 883 13, 550 
Ey t ! 159 14 OF SS OF SA 121 OH 112 135 137 137 nenateninn 
4, 8H0 5, 389 6, 217 5, 115 5, 642 6, 130 6, 428 7, 470 7, 544 6, 940 7, 035 6, 305 5, 679 
lo 5 423 Osi S92 4.573 4. 863 7, 538 6, 364 6, 555 6, 760 6, 586 4, 97 * 7,302 6, 529 
tows ! 10, A27 10, 304 l sSt 10, 910 12, 036 10, 169 10), 308 11, 242 12, 155 12, 592 12, 811 12, 097 10, 226 
, do ) 104 6 18 "i 49 69 so so 59 65 a 
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ABRASIVE PRODUCTS 


Coated abrasive paper and cloth, shipmer 
PORTLAND CEMENT 


Production _ - 

Percent of capac ity P 
Shipments.--__-___- soul 
Stocks, finished, end of month. 
Stocks, clinker, ‘end of month 


CLAY PRODUCTS 


hou 


Brick, unglazed: 
Production. __- 
Shipmentst__--_- 
Price, wholesale, common, 

plant __- 

Clay sewer pipe, vitrified :t 
Production_____-_- 
Shipments _--_- 

Structural tile, ungl: azed:t 
Production ____- 
Shipments _--__.-__- 


GLASS PRODUCTS 


thous. of stanc 


composite 


aol. | 


Glass containers: 
Production — 
Shipments, domestic, total 

General-use food: 
Narrow-neck food 
Wide-mouth food (incl. 

jelly glasses, and fruit jars 

Beverage (returnable 


thou 


+} 


7 
Ou 


Beer bottles 
Liquor and wine 
Medicinal and toilet 
Chemical, household and industria 
Dairy products _ 
Stocks, end of month___-. 
Other glassware, machine-made 
Tumblers 
Production See: 
Shipments... -......-- 
Stocks ___. 
Table, kitchen, and house holds 


thor 


GYPSUM AND PRODUCTS 


Crude gypsum, quarterly total 
Imports thous. of 
Production 
Caleined, production, quarterly total 

Gypsum products sold or used, qu 
Uncaleined 
Calcined 

For building uses 
Base-coat plasters 
Keene’s cement 
All other buil: ania é pi: asters 
Lath tl 
Tile ‘ 
Wallboard? 

Industrial plasters 


CLOTHING 
Hosiery: 
Production _ - - 
Shipments _ 
Stocks, end of month 


COTTON 


thous. of de 


Cotton (exclusive of linters 
Production 
Ginnings§ 
Crop estimate, 


thous. of runr 
equivalent 500-1b. bal 


Consumption] 
Stocks in the United States, end o 
total$__- thou 
Domestic cotton, total 
On farms and in transit 
Public storage and com 
Consuming establishments 
Foreign cotton, total 


presse 


' Revised. ® Preliminary I 


t Revisions for 1952 are shown in 


thous 


lard 


, ‘ 
! ner 


packers’ tun 


and nonreturnabl 


s. of bbl 


the 4 


q Data for October 1952 and January, Ay 


STONE, CLAY, 


AND GLASS PRODUCTS 
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11 
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174 182, 612 76, 8 
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TEXTILE PRODUCTS—Continued 



































neice a | | 
COTTON—Continued | | | | 
Cotton (exclusive of linters)—Continued 
Exports bales 106,853 | 240,501 | 296,025 | 337,208 | 465,966 | 291,829 |* 259,475 | 246,467 | 208,208 | 260,905 | 220,226 |/..........].......... 
Imports do 7, 797 10, 909 7, 735 12,362 | 33, 268 25,322 | 27,055 12,495 | 33,122 "4 jo ¢ | Seco een 
Prices (farm), American upland cents per Ib 37.9 39.1 36.8 34.1 | 31.7 29.8 | 30. 2 31.5 31.5 | 31.7 31.5 31.9 32.8 
Prices, wholesale, middling, '5{6”, average, 10 | 
markets ee ee cents per Ib 39.4 38.9 36.7 34.8 33.1 32.5 32.9 33.2 33.0 33.4 | 33.2 | 33.4 33.0 
Cotton linters:4 | 
CIO. ....sctsencucdseus thous. of bales 96 SS 1108 109 114 iil 110 137 1128 131 123 | 103 121 
IRIN. «ier iiss-cnthemmenhintatndeepiteiegeeiaiad eee > 46 168 | 1 256 233 211 1 207 174 152 | 1119 83 66 49 60 
Stocks, end of month npeinpnmnnintios do J * 517 578 | 706 837 901 1, 047 1,079 1, 097 | 1, 126 1, 063 1,050 987 Ys 
| | | 
COTTON MANUFACTURES | 
| | | 
Cotton cloth | | | 
Cotton broad-woven goods over 12inches in width, 
rot n, quarterly¢’ mil. of linear yards r 2,314 | ’ 2,531 . 2,612 7 sapraeemas 2 O08 | wnsvcussalecnsesbies 
thous. of sq. yd 63, 315 61, 830 70, 866 67, 119 58,627 | * 54,833 | ° 51,908 | + 48 672 55,304 | ° 62,247 | 57,382 47,350 |.......... 
do * 2, 637 ’ 3, OSD 6, 433 * 3, 522 7, 634 3, 647 ‘2,779 6, 205 6, 887 6, 311 | . - occccssces 
nargir j cents per Ib 26. 83 29. 72 32. 55 33. 05 34.12 34. 40 33. 92 32. 52 32. 01 31. 98 | 32. 82 32. 56 32. 97 
nim, 28-inct cents per yd 40.7 | 40.7 40.7 40.7 40.7 40.7 40.7 38.8 38.8 | 38.8 38. 2 38. 2 » 38.2 
Print clot -inch, 68 x 72 do__. 18.4 19.3 19.3 18.3 18.5 18.3 19.3 18. 6 18.4 18.4 | 18.5 18.3 >? 18.3 
Sheeti n gray, 40-inch, 48 x 44-48 do 17.5 17.8 17.8 17.8 17.3 17.1 17.0 17.0 16.9 17.3 18.0 18.0 > 18.0 
Cotton yart tural stock, on cones or tubes | 
Prices, e, f. 0. b. mill 
20/2, carded iving dol. per Ib 742 767 762 745 728 . 709 . 702 . 692 . 690 | . 679 | . 675 - 670 >. 660 
2 combed, knitting do 1.045 1. 080 1. OS2 1.075 1.047 1.018 1. 018 1.014 1. 002 - 995 | 53, 984 . 978 971 
Spindle activit tton system spindles) -4 
Active i t working day, total thous 21, 398 21, 432 21, 612 21, 583 21, 632 21, 680 21, 622 21, 575 21, 259 | 21, 377 21, 201 21, 344 21, 391 
Consuming 100 percent cotton do 20), 000 20, 041 20, 215 2), 180 20, 200 20, 314 20, 277 20, 221 19,926 | 20,013 19, 824 20, 007 20, 063 
Spind! bers, total mil. of hr 9, 516 9,768 | 1! 12,341 9, 870 9, 183 112, 282 10, 179 10, 251 112,353 10, 133 | 9,938 | ' 10,126 9, 857 
Average per w i do... 476 51 444 5 483 501 518 513 501 507 497 405 493 
Consuming 100 percent cotton ae 6 8, 870 9, 134 111, 525 9, 219 8,637 § ' 11, 521 9, 561 9,635 111,608 9, 489 9, 330 19, 484 | 9, 279 
Operations as percent of capacity. _...... : 128.1 135. 1 134.8 137.0 130.9 f 1135.7 140. 2 139.5 | 1136.7 138. 6 136.1 1110.9) 1348 
RAYON AND ACETATE AND MFRS. 
Filament yarn and stapk 
Shipment j est producers’: | | _ 
Filament mil. of Ib 84.7 81.0 75.0 73.6 71.2 76.7 70.9 80.8 78.3 81.5 | 80. 2 * 78.6 74.6 
Stay t ——— do 2.0 26.7 24.1 26.5 25. 1 2 18. 5 21.9 24.1 26. 6 27.2 * 26.7 28. 6 
Stocks, produce end of month | 
Filament yart > a do 57.7 54.9 58.4 59.1 64.4 64.0 62.9 61.2 60.2 57.9 56.9 * 59.1 61.4 
Stay tow do 15.0 | 15. F 17.8 15.9 17.4 18.8 16.4 16.4 22.9 26. i 29.8 * 32.8 | 34.3 
Import thous. of Ib 5,960 | * 4,905 3, 872 3, OST 3, 691 * 5,513 6, 260 10,892 | * 11,351 6, 069 7, 241 Lg Renee. 
Pr | j 
Yar i 5S) denier, filament, f. o. b. ship- | | 
ping J t dol. per Ib 780 780 . 780 780 780 780 . 730 780 . 780 | . 780 . 780 780 | ».780 
Stank e. } deni do . 400 | 400 . 400 400 366 . 366 . 366 306 . 366 . 336 . 336 - 336 | » 336 
Rayon and acetate broad-woven goods, production, 
juarterly# thous. of linear yards einen A... (= * 516, 323 §.....- wccceeee| * $10,371 pean S aielialeti tat (BS EEE Se 
SILK | | 
Silk, raw | | | 
Imports thous. of Ib__| 893 | 1, 363 1, 071 716 1, 032 901 585 | 640 573 666 593 | 
Price, whol ‘ white, Japanese, 20/22 denier, | | 
87 AA) f b. warehouse dol. per Ib 5. 43 5. 43 5. 47 5. 43 5. 45 5. 55 5. 56 | 5.53 | 5.05 | 5.12 | 5. 21 5. 21 » 5.20 
| | | 
WOOL | | | 
Consumptior in ba «: | 
Appar thous. of Ib 30, 484 31. 136 138, 280 28, 480 26, 900 | 1 34, 360 20, 564 30,000 | ' 36, 490 31, 396 Re FR, (as 
Carpet cl do 9, 220 10, 920 113, 240 11, 206 12, 116 1 13, 690 12, 656 12, 812 114,320 9, 736 10, 308 8g SRR eee 
Import tent do 26, 979 2s, 118 64, 994 20, 316 29, 686 | * 40,933 28, 487 31, 569 29,791 | 25,003 | 21,904) 130,622 |.......... 
Appa itial lean content® do 18, 936 17, 786 48,714 r 10,025 15, 366 ’ 21, 381 18, 443 17, 254 19, 489 14, 956 15, 141 By GOS Incanecnses 
Prices, w raw, Bostor 
Territ fds, 7 s clean bas dol. per Ib 71.600 21. 506 1. 665 1. 725 1. 725 1. 725 1. 725 1. 722 1. 737 | 1. 752 21.748 1.725 | 1. 725 
Bricht flee ' Rs, clean basi do 1.144 1.12) 1. 168 1. 225 1. 225 1. 225 1. 225 1, 185 1.201 | 1. 194 1, 199 1, 189 1.174 
Australian, 64 od topmaking, clean basis, | 
in b i dol. per Ib 21. 425 21. 425 21.535 91.625 21.675 91.725 21.725 | 231.750 21.775 21.775 21.77 1.778 21. 780 
WOOL MANUFACTURES | | 
Machinery tivity (weekly average) :4 | 
Loor | 
W nd worsted 
| 1 Jaca i thous. of active hours 163 1h 169 165 150 160) 169 | 155 142 133 —— aS ee 
R do 727 1, 181 1, 893 1, 880 1, 935 1, 867 1, 932 | 1, 875 1,811 1, 894 EGE Beocnecaneuiancudeudings 
No do » 19 18 18 17 Is 7 16 16 15 2, SE epee 
Carpet } | 
I i ‘ do 113 134 138 139 144 138 163 164 144 130 121 |----------|--eeeenne 
P do 46 52 54 52 56 47 54 | 5 51 51 $3 |.-.-....--].-.-ccccee 
rir ] 
ie do 73,806 | 75,2083 74,918 74,495) 71,190) 69,128 | 74,241 | 73,319/| 68,683 | 73,638 | 75,902 |......... oe ae 
Worst do &3, 377 86, 475 86, 856 &3, 067 81, 630 81, 597 91, 448 92, 363 &3, 040 86, 815 92, 413 cenclesenienine 
Ww ted } do 149 155 1M 141 146 147 160 152 1s) 158 —X——EE i chemaionnd 
“ 0) ns ‘ ur 
Produ tal€ thous. of Ib ‘A, TSS 59, 492 74, 165 57, 792 5A, 312 1 04, 560 57, 148 57, 940 1 69, 235 57, 524 59, 572 a See 
kK « dc &. 428 & O48 9 5% 7.212 5 SA4 6, 970 6, 48S 7.116 19, 185 7, 6&8 &, 300 audiibubeacwd 
Weavir f rpet4! do 140 m O4/ 48, 815 37, 280 35, 492 142,175 36, 320 36, 576 ! 43, 065 38, 080 38, 860 | eppumenet 
Carm rf! do 10. 220 12. MM 115, 800 13, 300 13, 936 115, 415 14, 340 14, 248 1 16, O85 11, 756 12, 412 reqcesus 
Price worsted knitting yarn, 2/20s 
5 Bradf ter dol. per Ib 2 164 2 134 2.122 2.122 2.122 2. 122 2. 110 2. 122 2. 134 ! 2. 146 2.170 2.170! »* 2.157 
Re i Pre nary 1 Data cover a 5-week period 2 Nominal price Specifications changed; not comparable with earlier data. , 
qData for October 1952 and January, April, and July 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
Ne ‘ Imports of wool are compiled by the U. S. Depart ment of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 
shown lat 
tR f 152 are shown in the August 1953 SURVEY * Revisions for broad-woven goods for first and second quarters of 1952 are as follows (thousands of yards): Cotton, 2,395,000; 
2,275 ray " cetate, 463,420; 418,035 
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TEXTILE PRODUCTS—Continued 
































WOOL MANUFACTURES—Continued 
—. - worsted woven goods, except woven 
Production, quarterly, total....thous. of lin. yd__|__-- 87, 933 Fe LS 95, 779 85, 334 11. 89 
Apparel fabrics, do 78, 903 RF 83. 50¢ 72’ 691 my 
overnment orders __ do 14, 064 pit 9, 923 8, 153 $32 
Other than Government orders, total. _.do 64, 839 ‘ 73, 583 64, 538 74 8 
Men’s and boys’. _-. do = 26, 612 80, 712 33, 118 2x0 14 
Women’s and children’s do 2 38, 227 42, 871 31, 420 687 
Nonappare! fabrics, total do nia 4, 030 12, 272 12 #43 2 742 
Bl eting bebecone do iii 5 4, YA2 7. 200 6, 818 
Other nonappare! fabrics : = 4, 068 5, 073 5 25 5 A 
Prices, wholesale, suiting, f. 0. b. mill: | 
Flannei, 12-13 oz./yd., 57’’/6u"’ ; 1047 -49= 100 115.8 111.3 111.3 111.3 112. 5 112. 5 113.9 113.9 113.9 113.9 113.9 7 113.9 
Gabardine, 1044-12 4% oz./yd., do 107. 5 107.2 107.2 107.2 103. 9 104.7 104. 7 105. 3 105.8 105. 3 105. 3 ! ; 103.6 
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MOTOR VEHICLES 


















Factory sales, total _. ; 72 "WV 
Coaches, total_..........-- ; do 4 8 5 2 254 “ 2 4 ‘ 451 
Ses 3 dk Is l 
Passenger cars, total. -._- d 2 5 { 1] 2 19 { 52) 33 
Domestic -- -_- ees 5 “ i 211, 140 25, 266 159, 958 13 1046, 15¢ { 29 17, 44 45, OF 77, 971 aL S18 O1, 05 
4” =e do 52, O5€ 112, 375 132, 064 114 106 l 814 "0 6, 74 134, 120 126, 754 03, 44 { fi22 101, 478 
Se do 45, 204 19, 375 §, 449 102, 504 103, 648 97, 879 RA, 212 22 043 14, 78 x? A a0. O11 
pet, ae I 13,171 | * 20, 087 28 22, 072 27 s 27,2 28, 67 . ‘ 
asseliger Cars 9 ...........-- - 7, O26 1 j { 1, OF 4 14, 136 15, 941 2 6, 704 i 1, 39 
Trucks and busses ? .._------ Gticet r 6,145 * 9,523 | *12,618] * 7\° 5 12, O85 11, 997 11, SS 11, 971 12 5, 204 







Truck trailers, production, totald@ do... 4, 471 4, 88 { + GOS 2 R58 6, 009 4 BRI ) TR g ‘4 9. 703 
Copeetite tratters ide do 4,108 4, 552 4, 61 ; 18 6. 327 “452 4 Q » 498 
Vans _. bat Ss 1, 2, 28K 2,7 2, 464 2, Se 2 2, 586 2, 823 2, 990) fit 2. 52 629 
All other_______- is do... 2,211 2, 272 2, 44 2. 146 2,47 2 731 2 767 3, 5M 462 6, 248 ‘ 6, 869 
Trailer chassis___...-.--- roe 230 242 204 254 248 29 286 311 334 / 2 205 : 


















































istrations: 
ew passenger cars-.-__---- do... 215, 668 318, STI S83, BRS Ai), 236 19, WF IRA, 221 6, 558 $86, 368 2s, 278 540), 57 12,19 4, TAB 2, 430 
New commercial cars__.-.-- .-- do.... 57, 786 65, 381 77, 486 70, 431 1, 049 72, 60 68, 616 79, 672 1,127 86, 36 "y 6, 161 76, 673 
RAILWAY EQUIPMENT 
American Railway Car Institute: 
Shipments: f 
Freight cars, total_....._....--- ..-num ber 4, 674 3, 935 12 6, 098 7, 968 8, 103 7, 789 6, 72 6, 870 A, 18 6,8 ol i 
Equipment manufacturers, total. do 2, 990 2, 052 1, 103 4, 201 5, 893 6, 004 6, 072 4, 958 1, 768 ‘ 4,014 1.04 512 
Sa = do 2, 853 1, 879 2, 963 $, 032 5, 769 5, 972 6, 063 4. 952 4. 737 , OSS ) 4 1% {68 z 
Railroad shops, domestic do 1, 684 1, 883 2, 489 1, 897 2, 075 2,009 1,717 1, 767 2, 102 2 2, 004 2 ‘ 2, 189 : 
Passenger cars, total do A 13 11 1! zy 15 17 ) 7 2¢ ' 42 
Equipment manufacturers, total do 5 13 11 11 20) 1 17 | } 7 2 2¢ 42 
Jomestic.__.--- do 5 13 11 11 2 15 17 30 37 2¢ 42 
Railroad shops, domestic 60.... 0 0 0 0 0 0 0 0 | 0 0 
| 
Association of American Railroads | 
Freight cars (class I), end of month:§ | | 
Number owned _____- the usands 1, 759 1, 757 1, 755 1, 756 1, 757 759 1, 762 1, 764 765 | I 7 ’ 771 
Undergoing or awaiting classified repairs | 
a 102 ym Ro x”) aS mM ao ay ay . i] ; v2 
Percent of total ownership----- 5.8 5. ¢ 5.1 5.2 5.0 5.1 5.0 5.0 2 2 5.2 : 
SS ae number 75, 684 73, 609 74, 728 72, 404 67, 138 66, 36S 63, 71! 59, 354 4, 333 i, 7 15, 804 rT ; M0), 224 . 
Equipment manufacturers - --. .- do 43, 144 $2,171 41, 381 10, 355 $5, 803 sf 1, S91 $2, 732 x0, 141 20 2fi, Sa 22, Os 21, 497 
Railroad shops.___- do 32, 540 31, 438 33, 347 2, 045 31, 33° 20, 818 28, 820 26, 622 24, 192 21, Bet S, 924 2 18, 727 s 
Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs » 
num ber 2, 217 2, 125 2 439 1, So 1, 851 1, S35 1, 784 1, 656 1, 547 i 1, 336 ; ‘ 
Percent of total on line. iereneaia 12.7 12. 5 12 1.9 11.9 12.0 12.1 12.1 11.5 1] t 10. ( 10.4 
Orders, unfilled: 
Diesel-electric and electric locomotives, total 
number of power units 1, 169 1, OOF 1,011 st 4 48 1, 057 843 861 f (4 105 4 
Steam locomotives, total........-. number 23 21 } 17 l 14 12 1G 8 | 7 f ‘ 
Exports of locomotives, total_...........-- do 52 | 43 19 r 49 51 $M 40 | 47 40 | H 39 61 
| | 
INDUSTRIAL ELECTRIC TRUCKS AND | | 
TRACTORS 
Shipments, total - number 564 516 588 622 741 704 779 832 732 677 4 é 526 
Domestic... - --- do 528 488 549 585 674 Gat) 743 704 690 6A w2 } i 
Diitucnmbecnieetecce de ae 28 39 37 67 f tM 12 7 i 82 0 








r Revised. 


t Revisions for 1952 are shown in the August 1953 SURVEY. f 
? Data exclude all military-type expor | 
7 


Total includes production of converter dollies not included in the detail; prior to January 1952, production of these types was included in the ‘al! ot " t mplete trailer 
categories. 
Not including railroad-owned private refrigerator cars. 








